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JAEHEXXHBIE ITEPEBOJblI MUTPAHTOB - PAKTOP MHHOBAIIMOHHOT'O
PABBUTHSI MUPOBOW ®UHAHCOBON WH®PACTPYKTYPHI
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2. Mocksa

I'mobanu3anusi COBpEMEHHOTO MUPA, BOMPEKH OKUIAAHUSIM U
MPOTHO3aM, He oberdnia OpeMst HUIIETHI U OeCIipaBys Ha IITaHe-
Te, a HAMPOTHB, MTPUBENA K MOJSIPU3AIHU OOTaThIX U OCAHBIX CTPaH,
yCyryOuia ColHaabHbIC U MOTUTHIECKHE POTHBOPEYHUS B MUPE.
Cerozust y)Ke Ha YPOBHE HAIIMOHATBHBIX IIPABUTENBCTB U MEXKIyHa-
POIHBIX OpraHU3aLMil IPUCYTCTBYET MOHUMAHNE HEOOXOIUMOCTH 13-
MEHEHHSI [IEJICBBIX OPUCHTHPOB TII00ATH3AIIH B CTOPOHY MPEXKIe
BCEr0 MHTEPECOB CaMbIX HE3ALUIIEHHBIX CII0EB HACEIEHHs IUIa-
uetsl'. Ha moBecTKe AHS CTOUT co3aHne HHPPACTPYKTYpPhI, CIOCO0-
HOH BOBJIEYH B IKOHOMHUYECKHE U COLUATBHBIC TPOrPaMMbl OeIHe-
[IMe CTPAHBI, BBI3BATH K KHU3HHU MOOYIUTEILHbIE MOTHUBBI Pa3BUTHS
ITHX CTPaH, YBEIUIATh IKOHOMUIECKYIO AKTUBHOCTD HACEIICHUSL.

YacTpi0o MUPOBO#l (pHHAHCOBOI MHPPACTPYKTYPHI, Pa3BUTHE
KOTOPO# B 3HAYMTEIBHOMN CTETIEHH CIIOCOOCTBYET PEIICHHIO yKa3aH-
HOH 3a/1a49H, SIBISIFOTCSI TPAHC(DEPTHBIE CHCTEMBI, OCYIECTBILSIFOLINE
JICHEXKHBIE MEPEBOIBI MEXKIYHAPOIHBIX TPYIOBBIX MHTPAHTOB U
BBICTYTAOIIHE HE TOJIBKO KAHAJIOM [UISl IIEPEIadn JCHET, HO TAKXKE U
HHCTPYMEHTOM 9KOHOMHYECKOTO ¥ COLUATLHOTO Pa3BUTHS MHOTUX,
0COOEHHO OEIHBIX, CTPaH.

B Hacrosimiee Bpemst, Gaarogapsi MexIyHapOIAHOMW TPYIOBOM
MUTPAIHH, CIIOKAINCH YHUKAIBHBIC YCIOBHUS ISl OCYIICCTBICHUS
HWHHOBAI[HOHHBIX [TPpe00pa3oBanuii B 0QUIMATEHOM (PUHAHCOBOM
CEKTOpPE Pa3BUTHIX U PA3BUBAIOIIMXCS CTPAH, B YACTHOCTH MOIIHBIH
TOYOK B Pa3BUTHH MONYUHIH TpaHChepTHbIe crucTeMbl. COrTacHoO
onenkaMm BeceMupHoro 6aHka, JeHEeKHbIE IEPEBOIbI MUTPAHTOB
Topko B 2002 1. cocraBmau 88 mupa. momapos CIIA?, a temmbt
pocTa MHPOBOTO 00bEMa IIEPEBOIOB MUTPAHTOB TAKOBBI, UTO €IIIE B
1970-x rogax oHM paBHSUTHCH JTUIIE 22 MipA. nomiapos CIIA, me-
MOHCTPHPYS C TEX [IOP ABOIHOE YBEIUUCHUE KaXJ0€ NeCATUIICTHE .

BypHbIil pocT 00bEMOB JIEHEKHBIX IEPEBOIOB MUTPAHTOB TIPH-
BeJl K 000CTPCHUIO KOHKYPEHIIUH HA PBHIHKE TPAHC(EPTHBIX YCIYT,
MPUHOCSIIIEM €r0 YY4aCTHHKaM, [0 HEKOTOPBIM OLeHKam, Gonee 12
mupa. posuiapos CIIA B rox?, a Taxke MO3BONISIONEM OaHKaM I0-
JyYUTh OTPOMHOE KOJTMYECTBO HOBBIX KIIMeHTOB. Kak Hukora, oka-
3aJIMCh BOCTPEOOBAHBI MOCIIEAHIE JOCTHKESHUS HHOOPMAIIMOHHBIX
TEXHOJIOTHH, TO3BOJISOIINX YCOBEPIICHCTBOBATH CYIECTBYIOIIIE U
CO3/1aTh HOBBIE CHCTEMBI ICHEKHBIX TEPeBOIOB. BaHKH, MTaTexHbIe
CHCTEMBI, TI0YTOBBIC BEJOMCTBA U MHOTHE JAPYTHE OMEPATOPhI MHU-
POBBIX (PHHAHCOBBIX PHIHKOB OyKBaJIBbHO OPOCHIIHCE B 3TOT OHM3HEC,
U ceiivac B paMKax jKeCTKO# KOHKYPEHIIUH, HCIIONB3YsI pa3HOOOpa3-
HBIE CTPYKTYPHBIE U TEXHOIOTUYECKIE HHHOBAIIUH, MBITAIOTCS CO-
3[aBaTh CUCTEMbI, CIIOCOOHBIC HE TOIBKO KOHKYPHPOBATH C yXKE yT-
BEPIMBIIMMUCS HA 3TOM PBIHKE CHCTeMaMmu mepeBogoB Western
Union u MoneyGram, HO ¥ B 3HaUYUTENBHOW CTEIICHH MOTECHUTH
HEO(pHIHaTbHBIC CHCTEMBI JCHEXKHBIX TIEPEBOIOB.

Tpuuem ouenv 6adCHbIM S6I5IEMC MOM Yakm, UmMo OeHedic-
Hble nepesoobl MUSPAHMOE (PAKMUYECKU cO30al0m PbIHOYHbIE Me-
XaHU3MbL (POPMUPOBAHUSL COYUATILHO OPUESHMUPOBAHHOU UNHPPaA-
cmpyKmypul ouHancoswix poinkog. Y TOCyAapCTB, KaK MPaBUIIO, HET
JICHeT JUIsl Pa3BUTHUS TakOW MHQPACTPYKTYpPHI, a CO3IaHUE CHCTEM
JICHEKHBIX IIEPEBOIOB HHTEPECAHTAMH, JKEJIAIOIIMU 3apaboTaTh Ha
9TOM pPBIHKE, MapajIebHO MOMOTaeT PeIUTh MpobieMy obecriede-
HHS DI00ANBHOI TocsAraeMOCTH (PMHAHCOBBIX YCIIYT B T€X PErHOHAX
U CTpaHax, e (UHAHCOBBIH CEKTOp TpaauunoHHO ciabd. Uudpa-
CTPYKTypa CHCTEM JICHE)KHBIX ITEPEBOIOB XOPOIIO MPUCIIOCOOTIeHa
JUIS peasii3allii MHOTUX COLIMAIbHO OPUEHTUPOBAHHBIX IIPOTPaMM -
OCYILECTBIECHUS TICHCUOHHBIX BBIIUIAT, JOBEACHUS A0 HElocpen-
CTBEHHBIX TOTpeduTenel hpunaHcoBoii momomy u p. Kpome Toro,
CTaHOBUTCS] BO3MOXKHBIM IIPOABM)KEHHE B CPETy caMbIX Masioobec-
MICYCHHBIX CJIOEB HACENICHUsI cOeperareNbHbIX, KPSAUTHBIX, CTpa-
XOBBIX ¥ IPYTHX PO3HHYHBIX (PMHAHCOBBIX YCIIYT; OTKPBIBACTCSI J10-
CTYI MHOTOMWITHOHHBIM CJIOSIM HaceJICHUS IJIaHEeThl K HHCTPYMEH-
TaM 3JIeKTPOHHOM KoMMepLuu. Bee 3T0 M03BOIUT yBEIUYHUTh KO-
HOMHUYECKYI0 aKTUBHOCTh HACEJCHUS U JaTh IIAHC MHOTUM, KTO
paHblle He ObLT OXBayeH O(QUIIMATBLHEIM (UHAHCOBBIM CEKTOPOM.

Co3naHue MBUIM30BaHHBIX CHCTEM IIEPEBOIOB TO3BOMIAET TaK-
e 00ecednTh Ha/UTeKaIi KOHTPOJIb (PMHAHCOBOH cepsl, yKpe-
MHUTH SKOHOMUYECKYIO O€30I1aCHOCTh CTPaH, YMEHBIINTH ACHMMET-
PHIO B I0X0JaX MEXY HaceleHHEM Pa3BUTHIX U Pa3BUBAIOLINXCS
rOCYIapcTB, CIOCOOCTBOBATH AP HEKTUBHOMY HCIIOIB30BAHUIO JI0-
HOJTHUTENIBHBIX HCTOYHUKOB (PMHAHCHPOBAHHS, B IIEPBYIO OYepeb
OeIHBIX CTpaH, MPEIOTBpaIlas TeM CaMbIM YpE3MEpHBIIl HAIUIBIB
MHTPaHTOB.

B Hacrosmelt craTbe paccMaTpHBAETCsl COBPEMEHHOE COCTOS-
HHE O(QHUIMAIIBHBIX CHCTEM JCHEKHBIX IIepPeBO/IOB. J{enaeTcst mombIT-
Ka OLICHUTH NEPCIEKTUBBl PA3BUTHUS CUCTEM Pa3IM4HOTO THUIIA, U
AQHAJIM3HPYIOTCS BO3MOXKHOCTHU CHCTEM, HapsAy C OCYILIECTBIEHHEM
HIEPEBOIOB, CIYXUTh 3()(HEKTUBHBIM HHCTPYMEHTOM Pa3BUTHS MH-
pOBOi#i (hrHAHCOBOW HHPPACTPYKTYPHI.

CrarucTuka ACHEKHDBIX NMEPEBO10B MUI'PAHTOB

MexayHapoIHbIC IIOTOKH JICHSKHBIX IEPEBOJIOB, HE CBSI3aHHbIC
C MHTpAIIHEH, a TAKXKE MOTOKH BHYTPEHHHX IIEPEBOIOB HE CKOHIICH-
TPHPOBAHEI CTOJb SBHO 10 00ObEMaM M HarpaBlIeHUsIM (Oonee min
MeHee pacrpeneneHsl). KoHKypeHnus: TpaHC(EpTHBIX CHCTEM 3a
MIpaBO 0OCITY>KUBAHHS TAaKHX IIOTOKOB HUKOT/A HE ObIIa IPKO BBIPa-
JKEHa, T0ITOMY BIIMSHHE 9TOH YaCTH MUPOBOTO COBOKYITHOTO 00be-
Ma JEHEXHBIX TIEPEBOIOB HA Pa3BUTHE CHCTEM IIEPEBOJOB BCETIa
HOCHJIO BOJIIOIIMOHHBIN XapaKTep ¥ He BHICTYIAIO KaTalH3aToOpOM

' Cm.: Cruran k. [mobanmsarus: TpeBoxubie TeHaeHuun. M.: Meicis, 2003.
2 Cm.: «Report and Conclusions» International Conference on Migrant Remittances: Development Impact, Opportunities for the Financial Sector and
Future Prospects. London, October 2003 (mepecMmoTpeHHbIe oeHKH 80 MIIp. Z0IUIapoB, 0 KOTOPEIX roBopuiiock B 2003 1. B coobmennu Global Development

Finance 2003, World Bank, p.157-158).

3 Cm.: Buch, C. M., A. Kuckulenz, M.-H. Le Manchec «Worker Remittances and Capital Flows» Kiel Institute for World Economics. Kiel Working

Paper No. 1130. June 2002.

4 Cm.: Maldonado, A., A. Robledo. «Sending Money Back Home». The McKinsey Quarterly, 2002, Ne 4, p. 24-26.
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Mupoxo3aiicmeennsle ceasu

MIPOPHIBOB Ha OT/EJIBbHBIX HANPaBJICHUAX TpaHC(epTHOTO OH3Heca,
KakK 9TO IPOMCXOIUT ceifuac, Gnarogapst pocTy 00beMOB EPEBOIOB
MEKTyHapOIHBIX TPYAOBBIX MUTPaHTOB. 10 3T0i MpuunHe, He yMa-
JIs1sl BOKHOCTH ISl SKOHOMHKH Pa3BUTHIX M Pa3BHBAIOLINXCS CTPaH
JICHE)KHBIX IIEPEBOJIOB, HE CBA3aHHBIX C MEXKIYHAPOIHON MHUTpAIH-
eif, MPUBOIKTH OLCHKH 00HEMOB TaKUX TIEPEBOIOB 31€Ch HE Oymem’,
a CKOHIICHTPHPYeM BHHMaHHUE JIMIIb HAa MEXIYHApPOIHBIX IIEPEBO-
JIax TPYIOBBIX MUTPAHTOB.

leneoicnvle nepesoos - raison d’etre TpyIOBOI MUTpaLIUY - CTa-
JIM COCTaBJIAIOLICH, XapaKTepu3ymollel «coyuanvroe nuyo 2noba-
uzayuuy. IlomydeHre nepeBoioB He ABISIETCS IPeporaTuBoi Gen-
HBIX CTPaH, OJJHAKO B ITOCJICTHHE TOJIBI 011 Pa3BUBAIOIIIXCS CTPaH
Bo3pocina ¢ 1/2 B koHue 1980-x romoB mpubnusurensHo 10 3/4. B
MOCIIEIHEE IeCATHIIETHE TpyIIa KpynHenmx 10 momy4areseii Obuia
BECbMa yCTOMUYMBOM®.

OcHOBHOI1 ostyyareins nepeBonos - Jlarunckas Amepuka (30%
BCEX IMEPeBONOB). 3aTeM cieAytoT cTpanbl KOxHoi Asuu (20%),
bnmxuero Bocroka u Ceseproii Appuxu (18%), EBponsl u LleHt-
panbHO# A3uu (13%), Boctounoii A3un u THXOOKEAaHCKOTO PErHo-
Ha (14%), HOxHo#i Adpuku (5%) COOTBETCTBEHHO.

CaMbIMU KPYITHBIMHU B MUPE TTOTy4aTelIIMU ACHEKHBIX IIEPEBO-
JIOB MUTPAHTOB siBIsifoTesl MHansa u Mekcnka. B kaxayro u3 aTHX
CTpaH MUTPAHTHI €XKETOHO OTIPaBIIOT Oonee 10 Mipa. KomIapoB
CIIA. XapakrepHo, 4TO OJHa-BE CTpaHbI moiy4arT 6oaee 50%
OT BCEX IEepPeBOIOB TOTrO WM WHOro permona. Hampumep, Unans
MoJIy4aeT okojo 73% OT Bcex IepeBOOB, ochuiaeMbIX B KOxHO-
Asunarckuil peruoH, nona Mekcuky B epeBoaax, uaymux B Jlaru-
HOAMEpPUKAHCKUH peruoH, cocrasister 34%, a OUINNIUHbI TOTy-
yaroT 43% OT Bcex MepeBoIoB, HaNpasisieMbIX B BocTrouHo-A3unar-
ckuii 1 TUXOOKEaHCKHIA PEeTHOHBI.

B GonbmmHCTBE CciTydaes, 3a HCKItodeHHueM JlatiuHckolt AMepu-
KH, TIEPEBOJIBI TOCBUTAIOTCS HE M3 OJJHOM CTPaHBI, a U3 psiia CTPaH U
peruonoB. Hanpumep, ummurpantsl u3 Unauu, [akucrana, Erunra
u Typuuu, koTopsle paboTaroT B apabckoM HedTeno0bIBaIoIIEM pe-
THOHE, TIOCHUIAIOT ACHBIU, [0 KpaifHel Mepe, U3 BOCbMH Pa3INuHbIX
CTpaH.

Haubonee moka3arebHBIM SBISETCS POCT 00BEMOB JICHEKHBIX
nepeBoioB B cTpanbl JlatnHckoit AMepuku u Kapubekoro 6acceid-
Ha. CornacHo naHHbIM DOHJA 0 MHOTOCTOPOHHUM WHBECTHIHSM
(aToT QoHI PUHAHCHPYET HMPOEKTHl HHBECTUIHUOHHBIX pedopM B
Jlatunckoit Amepuke u Kapubckom Oacceitne), smurpantsl u3 Jla-
THUHCKOI AMepuku 1 cTpal Kapubckoro 6accelina, mpoxxuBaronye
B IIPOMBILIJICHHO Pa3BUTHIX CTPaHaXx, MOCIAIH B POAHBIC CTPAHBI B
2002 . 32 mupa. momtapos CHIA. Oto Ha 17,6% Oomnbiiie, ueM B
npeaplaype roasl’. MexaMepruKaHCKHUii GaHK pa3BUTHS yKa3blBa-
€T, YTO €)KETOTHBIH POCT KOJINUECTBA IEPEBOJIOB, OCYIIECTBIIEMBIX
B Jlarunckyro Amepuky, coctasiser 7-10%. Oxxunaercs, 4To K
2012 r. cymMMa JICHEXHBIX [IEPEBOIOB B YKa3aHHBIN PETUOH IPEBbI-

cut 70 mupa. mowtapos CIIIAS,

HawuGonpime 0o0beMbl IEPEBOJJOB MUIPAHTOB OTHPABISIOTCS
exerongHo u3 CIIIA, Caynosckoit Apasuu, I'epmanuu, benbrum,
[IBetinapumn.

OduipanbHO 3aperHCTPUPOBAHHBIE MIEPEBOBI MPEACTABISIOT
«TOJIBKO BepUIMHY aiicOepray. CyIIecTBYIOT pa3iHyYHbIC OLICHKH
BO3MOXKHOM J0JM HEO(HIHUAIBHBIX IIEPEBOIOB B 00IIEM HX 00be-
Me. [To ogHMM olleHKaM, Heo(hUIHATIbHBIE TIEPEBOABI MOTYT COCTAB-
a1 15 mapa. momnapos CIIA®. CornacHo manueiM OOH, Goree
40% oT MUpOBOTO 00BEMA ITEPEBOIOB MUTPAHTOB OCYIIECTBIISACTCS
10 Heo(UIUATBHBIM KaHaIaM.

JlaHHBIE 10 OTJEIBHBIM CTPaHaM M PETHOHAM IPOTHBOPEYHUBEI,
HO, 10 BCEH BUAMMOCTH, BEJIMYNHA HX SBISICTCS BIICUATIISIONICH.
Tax, cortacHO HEKOTOPHIM olleHKaM, 46% MEKCHKaHCKUX TepeBO-
JIOB «IIPOHOCSATCS B pyKax» Mojtydarensam'’, a BO MHOTHX apHKaH-
CKHX CTpaHax, BO3MOXKHO, TOJIbKO 50% MepeBoioB OCYIIECTBIIACT-
¢ yepes ourmansHbie KaHausl!!, OTYeT, caeaaHHbli 10 SAnoHuy,
KoHcTatupyert, 4to 70% TalCcKuX U PUINIITUHCKUX PabOo4YHX IMOCHI-
JIAI0T JICHBI'M AOMOM C IIOMOIIBIO HE3aKOHHBIX cpencTB. B 1998 .
STOHCKAs! TTOJIMIHS PACKPBLIA CETh «IIOIMOJIBHBIX OaHKOBY, IOCHI-
JIAIOIINX C HapyLIeHHeM 3akoHa 1o 176 mupa. nes (1,48 mupa. non-
napos CIIA) B Kuraii, Taunann, FOxunyro Kopeto, Upan, TaiiBans,
Mpesaumy u Henan'?, B [akucrane 10 MOCIEAHET0 BPEMEHH TOJIBKO
ISITasl WK IIeCTasi 4acTh BCEX IEePEBOIOB OCYIIECTBISIACH Yepe3
o¢uimanbHbie KaHaiel'®, B Henase HeoduIHaibHbIC TOTOKH U KITe-
PpeBoBI HATYPOit» - B popMe NOTPeOUTEIBCKUX TOBAPOB M MAIIIMH B
10 pa3 mpeBoCXOmAT OpHUIHATBHBIC TTOTOKH ',

Uro xe kacaercs Poccun, To no ouenkam OOH, B Poccuu nipo-
KUBAET OKOJIO 13 MIuTH. MexayHapoaHsix Murpantos'®. Ho cormac-
HO TaHHBIM O(UIIHATBHOM POCCHIICKOM CTaTHCTHKH, Bcero B 2003 1.
3aperucTpUpOBANIOCh OKOJIO 375 THIC. MUTPAHTOB, B TOM 4HCIE 75
ThIC. MUT'PaHTOB U3 YkpauHsl, 50 TbIic. - u3 Kutas. B To e Bpems
uccienoBaHus MexXTyHapoIHO# OpraHu3anuy 0 MUTPAIMH, IPO-
BeneHuble B 2003 1., mokasanu, yto B Poccuu npoxxuBaio TOJIbKO
oxoJ10 400 ThIc. MUrpanToB 13 Kuras. CToiab mpoTHBOPEYHBEIE TaH-
HBIE MOT'YT CBUJIETEIILCTBOBATh KaK O HECOBEPIICHCTBE POCCUICKOI
CHCTEMBI Y4eTa U KOHTPOJISI TPYAOBBIX MUTPAHTOB, TAK U O 3HAYH-
TEJIBHOM paclpocTpaHeHnu B Poccuu HenerandbHOW MHUTpalvH,
npexne Bcero u3 ctpad CHI, FOro-BoctouHoii A3uu U MHBIX rocy-
JIapCTB.

CoracHo 3asBieHnto Munuctpa ¢gunancoB Poccun, cuenan-
HOMY B X0/Ie BCTPE4H IV1aB (PHHAHCOBBIX BEIOMCTB CTPaH «OONBIION
ceMepkuy, npomenieii B pespaine 2004 . Bo dmopune, B 2003 1. u3
Poccun «...66110 BBIBE3eHO 12 Mitpa. nomutapos CIIA, npudem 60:1b-
LIYIO YaCTh ATOW CyMMBI COCTaBIJIM JICHEKHBIE TIEPEBOJIBI PA00INX-
MHTPAHTOB, B OCHOBHOM B CTpaHbI OJIVKHET0 3apy0esxss... CyMma
nepeBonoB u3 Poccuu B ['py3uro cocrasnser 25% BBII stoi cTpa-
HbI, @ y MoJIaBHH 9TOT IIOKa3aTelb elie BhIe - 30%»'C.

> OnHAKO CIIEAYeT OTMETHTh, YTO B OCHOBHOM MMEHHO 5TH O0OBEMBI I[IEPEBOJOB TPAAUIMOHHO [0 HEAABHETO BPEMCHH 00CCIICYMBAIM PA3BUTUE U
COBEpIICHCTBOBAHHUE CYIIECTBYIOINX B MHPE CUCTEM JCHEKHBIX IIEPEeBOIOB, TakuX, kak WU u MG, nmoutoBsIx cucteM, Eurogiro, cucteM Ki1accHIeCKHX
0aHKOBCKUX MEXKIyHapOAHBIX IIEPEBOJOB Wire transfers u mepeBoJoB BHYTPU CTPAHbL, OCYIIECTBIIEMBIX PO3HUYHBIMH TOUKaMH OaHKOB, HIMEIOIINX Pa3BU-

TYI0 CeTh (DUITMAJIOB U JIOTIOIHUTEIBHBIX O(UCOB.

¢ Cm.: Kapur, D. «Remittances: the New Development Mantra?» Conference on Migrant Remittances, London, October 9-10, 2003, p. 7.

7 Cm.: NewsEdge Corporation July 17, 2003. (http://www.newsedge.com/iviews.htm).

8 Cm.: Rogers «Latin America: contrasting fortunes in a region dependent on remittances». 2002, Traces 17 [www.transcomm.ox.ac.uk/traces/issuel7.htm].
? Cm.: The Economist «Special Report: Diasporas. A world of exiles» 4 January, 2003, p. 27.

10Cm.: Lowell, B.L. and R.O. De La Garza «The Developmental Role of Remittances in U.S. Latino Communities and in Latin American Countries»,

Washington D.C.: Inter-American Dialogue, Final Project Report. 2000.

1Cum.: Mohan G. «Diaspora and development» in «Development and Displacement» J. Robinson (Ed.), Milton Keynes: Open University Press, 2002, p. 77-139.
12Cm.: Rogers «Remittances and underground banking in Asian economies» 1999, Traces 6 [www.transcomm.ox.ac.uk/traces/issue6.htm].

13 Cm.: Rogers «Pakistan’s government promotes formal channels for remittances» 2001, Traces 15 [www.transcomm.ox.ac.uk/traces/issuel5.htm] .
14 «Report and Conclusions» International Conference on Migrant Remittances: Development Impact, Opportunities for the Financial Sector and Future

Prospects. London, October 2003.

15 Cm.: United Nations. 2002. International Migration Report 2002. New York: United Nations Population Division, ST/ESA/SER.A/220.

16 http://www.izvestia.ru/economic/article44077.
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YyacTHUKH PBIHKA JC€HEKHBIX IIEPEBOAOB

Bce cymiecTByoIne cUCTEMBI ICHEKHBIX NIEPEBOJOB, paboTa-
IOIIME CeTOHs Ha PBIHKE, NEJATCS Ha O(QUIMAIbHBIC U HEODUIIH-
QJIbHEIE.

Ocpuyuanvnvie cucmempl TIPEACTABICHBI MUPOBBIMH, PErHO-
HaJIbHBIMH M JIOKAJIbHBIMH IIJTATeXKHBIMH CUCTEMaMHt, OaHKaMH, MO~
YTOBBIMH BEJOMCTBAMH, HEOAHKOBCKUMU MUKPO(QUHAHCOBBIMH Opra-
HH3aIMIMH, a TAKXKE IPYTUMH CyObEeKTaMH PhIHKA, KOTOPBIE corliac-
HO HAMOHAJBHOMY 3aKOHOHATENbCTBY KOHKPETHON CTPaHBI, HMe-
0T MPaBO COBepIIaTh (PMHAHCOBBIE OIEPAINH, CBI3aHHBIE C IIepe-
BOZIOM JieHer (money transfer).

Heoghuyuanwvusie cucmempl CHSKHBIX EPEBOIOB (QyHKIHO-
HHUPYIOT B MUpE MO/ pa3IMYHBIMU Ha3BaHUSAMH, TaKHMH, Kak (eii-
yneH (Kurait), magana (Oumunmunen), xynau (Ilakucran), Xyu-KyaH
(TOHKOHT), ¥ HCTIOIB3YIOTCS IPAKTHYECKU MOBCEMECTHO, HauMHAsI
ot crpaH Asuu, Appukw, JIaTHHCKOI AMEPHKH U KOHYAsl CTpaHa-
MH, e npeobnasaet pa3BuTas, udepaibHas (GHHAHCOBAs CHUCTeE-
Ma, - B EBpone, CIIIA, BenukoGpuranuu, Acrpaiuu'’.

JlaHHBIE O TOM, KaK IOJEJICH CEroHs PHIHOK MEPEBOIOB U Ye-
pe3 KakKue CHCTeMBI UIyT MaKCHMaJbHbIE IOTOKH, BECbMa IIPOTH-
BOPEUUBHI U CHJIBHO Pa3JIMyaroTCs Ul pa3HbIX cTpaH. Kpome Toro,
OLICHKH OYAYyT CHIIBHO Pa3iM4aThCs NPH MOMBITKE aHaJIH3a COBO-
KYIHBIX 00bEMOB BHYTPEHHUX H MEXIyHAPOIHBIX MepeBooB. Tak,
€CJIY OLICHHBATh 00BEM JACHEKHBIX IIEPEBOAOB B I[EJIOM, TO Ge3yc-
JIOBHBIM JINJIEpOM OyIyT BBICTYIaTh IIOYTOBBIC BeloMcTBa. Hampu-
Mmep, B Poccun yepes nouty nepeBomurcs oxoino 41% ot obiero
obbema nepeBonoB, a yepe3 WU u MG - 20% nepeBonos'®. Oc-
TanbHbe 39% OT BaJIOBOr0 00beMa MePeBOIOB MPUXOIATCS Ha OaH-
ku, npudeM Gonee 90% u3 Hux ocymiectBisrorcss CoepOaHKOM
Poccun. The Bank of Mexico B 1997 1. ouenw, uto B 1995 1. Bce
HepeBO/Ibl paclpeleaInch cieayomum odpasom: 40% - mouto-
BBIC IepeBoIbl, 24% - Tenerpadusie nepeBosl, 27% - ¢ OMOLIBIO
JOPYTHX 3JEKTPOHHBIX CPEICTB, 8% - BHyTPHOAHKOBCKHUE MEPEBO-
161", TIo TaHHBIM SMUTPAHTCKUX OpraHu3anui, 15% nepeBomos -
«KapMaHHBIE NepeBolbl». [IpUOIU3UTEIBHO TaKas Ke KapTHHA
CKJIaJbpIBaeTCs M0 APYruM ctpaHam. B cpennem nons WU u MG
HECKOJIbKO BhImIe 25%, a TOMUHUPOBAHHE KAKOTO-THOO OJHOTO
0aHKa, KaK IPaBUIIO, HCKIFOYEHO.

[TouToBEIe BetOMCTBa, 0COOCHHO B CTpaHaX, I7ie HOYTOBBIE Ie-
PEBOJIBI OCYIIECTBISIIOTCS AIEKTPOHHBIM CHOCOOOM, YacTo 3aHH-
MalOT BeIyllee MECTO 110 BAJIOBBIM 00beMaM JICHEKHBIX IepPEeBO-
IoB. B mepBylo ouepens 3TO OTHOCHTCS K CTpaHaM, BXOJSIINM B
cucremy Eurogiro. B Takux cTpaHax mo4ra yacTo SBISETCS JIUe-
POM U IO HANpaBJICHUSM OTHPABKU MEKAYHAPOIHBIX MEPEBOIOB
(ocyIiecTBIsIEMBIX B CTPaHBI, MOAKIOUeHHBIE K Eurogiro). Bechb-
Ma HOMYJSIPHBI B MUPE TaK)Ke KJIaCCHYeCKUe OaHKOBCKHE TIePEeBO-
Ibl (wire transfers), KOTopble HCIOIB3YIOTCSI B OCHOBHOM JJISI OT-
HpPaBKH KPYIHBIX CyMM, HO TIOJIb3YIOTCSI MEHBIIUM CIIPOCOM MHT-
panToB (st cymm 1o 500 momtapos CLIA wire transfers ouens
JIOPOTH).

CoBpeMeHHbIe 0aHKOBCKHE CUCTEMBI JICHE)KHOTO IiepeBoyia (CH-
CTEMBI JKCIIPecC-IIepeBOAa) CTaIM BO3HHKAaTh OTHOCHUTEIBHO He-
JABHO ¥ B HACTOsIIEe BPeMs II0Ka HE OKa3bIBAIOT 3aMETHOTO BIIHS-
HHS Ha PBIHOK MEXIYHaPOIHBIX JCHEKHBIX IEPEBOJIOB, IIOCKOIBKY

HE TaK pacrpoCTpaHEeHbl B MHpE, KaK T'paH/Ibl PhIHKA MIEPEBOJIOB,
pabotaronue Ha HeM 1aBHO (WU, MG, nouToBble BeZIOMCTBa, KpyII-
HBIE CUCTEMHBIE OaHKH).

B nmocnenyronmx pasgenax OyIyT paccMOTPEHbI KOHKPETHbIE
BUJIBI CHCTEM JICHE)KHBIX IIEPEBOJIOB M MPE/CTABIICH aHAIN3 UHHO-
BallMOHHBIX (paKTOPOB, OKA3bIBAIOIINX BIMSHHE Ha UX CTAHOBJICHHE
U pa3BUTHE. MBI MONBITAEMCS JIaTh OLIEHKY MEPCIICKTUB Pa3BHTHS
Pa3IMYHBIX CHCTEM JICHE)KHBIX IIEPEBOJIOB; TI0KA3aTh X POJIb B OCY-
IIECTBIICHHUH IIEPEBOIOB MUTPAHTOB, a TaKXKe B JOPMUPOBAHNY HH-
(bpacTpyKTypbl 0pHIHATBHBIX GUHAHCOBBIX CUCTEM.

I'noGanbHbIe cUCTEMBI JeHEKHBIX NePeBO10B

Western Union u MoneyGram - npu3HaHHbIE JUIEPHl PIHKA
JICHS)KHBIX TIEPEBOJIOB, CIEIHATU3UPYIOIIHECcs Ha 9TOM Bujae Ou3-
Heca M OCYIIECTBILIIOIINE CBOIO IS TEIbHOCTD IPAKTHIECKH B 00JIb-
mHCTBe cTpan Mupa. Western Union (WU) - camas «cTtapas» cu-
cTeMa IepeBoyia ieHer - cyniectByet 6onee 150 et. OHa nmo3BosseT
HePEeBOAUTH JICHBIM KaK MKy (pU3NUSCKUMHU JIMLIAMH, TaK M MEXK-
Ny IOpUANYECKUMH (Ha TeppuTopun Poccun nepeBos! ¢ yuacTHeM
IOpUANYECKUX JIUL He Tipou3BosaTcs ). Jons WU Ha phIHKe TeHexX-
HBIX TIEPEBOJIOB MHUTPAHTOB cocTaBiseT okoio 25%>* (Celent
Communications B 2002 r. orienuBain gomto WU Ha mio6anbHOM
TpaHcdepTHOM phIHKe Kak 14%). B mociennue rogsl cuctema pas-
BUBaJIach o4eHb ObicTpo. Emte B 1994 1. ona numena 24000 yokais-
HBIX ITyHKTOB ITpHEMa-BbIJauy NIEPEBOJIOB; IIPU 3TOM 2/3 OT UX 00-
niero KonuuyecTsa Haxonwiuch B CeBepHoit Amepuke. Ceituac WU
HacuutbiBaeT 182000 mynkroB B 195 cTpanax mupa, npuuem 70%
MyHKTOB pacronaraercs 3a npenenamu CIIIA?!. TeHepaabHbIMU areH-
tamu WU sBisitoTcst 59 mouTOBBIX BEAOMCTB pa3HbIX cTpaH (35%
OT OOIIETO YHCJIa areHTCKUX MYHKTOB cucTeMbl), 207 6aukoB (40%).
Jlonst mpeAnpHATHH POSHUYHOW TOPTOBIIH U IIPOYHX ONIEPATOPOB CH-
CTEMBI COCTABISAET COOTBETCTBEHHO 25%.

Yucras npubsuib, KoTopyro WU muianupoBaia momyauts B 2003 .,
JOJDKHA ObuTa cocTaBuTh 1 mupa. gosiapos CIIIA, a obmwii m0-
xox - 3 mupa. goswtapos CIIA?. B 2002 r. WU npoBesa onepamnuu
Ha cymmy 700 mupa. nomtapos CIIA. B Tpancdeprax u ruiarexax
BO BCEM MHUpE OBbLIO OCYIIECTBICHO 68 MITH. TPAHCAKIIMI OT KJIUCH-
Ta - KIMEeHTY ¥ 173 MiH. fenoBbIX TpaHcakuuil. B Munuu - camom
KPYITHOM IIOJTy4aTee JeHEKHbBIX IePeBOJOB MUTPAHTOB, HAXOHT-
cs 12000 nynkroB WU, B Mekcuke - 5500, a Ha ®uaunnuHax -
6500. B Poccun nmeercs 2500 mynktoB WU, paclionoXeHHBIX B
123 roponax.

brmxaiimmii koukypentT WU - cuctema nepeBogoB MoneyGram
(MG) , xotopas HacuutsiBaeT 60000 oducos B 160 cTpaHax mMupa.
[epBble neHeKHbBIE TEPEBOIBI O€3 OTKPHITHS OAHKOBCKOTO CYETa 110
3TOH cucTeMe ObLIH ocyliecTBIeHb! ewe B 1940 r. B MuHHeanomnuce
(CILA). AmepukaHckast komnanus Obuta coznana American Express
KakK Jlo4epHee MPEANPUsITHE, 3aHIMAIOIIeeCss CPOYHBIMU JICHEKHBI-
mu nepesogamu. Jlo 1998 r. MoneyGram kotuposanack Ha Hero-
Mopkckoit Gupike, HO GBI TOTHOCTHIO BHIKYILICHA. CEroHs BiIa-
nenpiiamu MoneyGram sBisitorest Viad Corp. u Travelers Express
Company Inc. - omHa 13 KpyITHEHIINX B MUpE IPOLECCHHTOBBIX KOM-
MaHui, coBepuiaromas 775 MIIH. (UHAHCOBBIX TPAHCAKIIUIT B TOJ C
obopotom 120 mipa. gomnapos CIIA.

17 Tloppobuee o cucremax HJIT cm.: Tnymenko I'M. Cucremsl HeoHIMATBHBIX ACHEKHBIX IEPEBOI0B: HCTOPHSI, Pa3BUTHE, IEpCIeKTHBEL. // Bornpocst

cratucTuku. Ne 4 3a 2004.
18 Cm.: RBC daily: Komnanuu, 17.02.2004.

19 Cm.:Bank of Mexico. 1997. The Mexican Economy. Mexico City; F. Lozano-Ascencio «Las Remesas de los Migrantes Mexicanos en Estados Unidos:
Estimaciones para 1995.» In Migration Between Mexico and the United States: Binational Study, Volume 3, Research Reports and Background Materials.

Mexico City: Mexican Ministry of Foreign Affairs. 1998.

20 Cm.:Orozco, M. «Worker Remittances in an International Scope» Washington, DC: Inter-American Dialogue Working Paper, March 2003.

2l Cwm.:http://www.westernunion.com/

22 Cm.:Migration News 2004, v. 11, Ne 1 (http://imigration.ucdavis.edu/mn/apr_2003-08.html).
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Hocmouncmea u hedocmamku cucmem. Eciu paccmarpuBarb
JTIOCTOMHCTBA M HEJIOCTaTK! CUCTEM C ITO3HIMU HOTPEOUTEIS YCIIYT,
TO MOXHO OTMETHTh, YTO CaAMBIMHU OONBIINMHU HPEHMYIIECTBAMU
CHCTEM SIBILTIOTCST HAOEHCHOCHb U 8bICOKULL YPOBEHb 008epusl KU~
eHMOo8, CKOPOCHb Nepeso00s, NPOCMOma u MexHoN02UudHoCmy. J{1s
OMNPABKU U NOTYHEHUsI NEPeso0a Hem HeoOX0OUMOCIU UMEMb CYem
6 oanke. [lpumeuarenbHo, uto 1 WU Taxke OleHUBAET BO3MOXKHO-
CTH CBOCH TEXHOJIOTHH, He TPeOyIomel OTKPHITHS CUETOB B OaHKe,
Kak OOJIbILIOE MPEHMYIIECTBO, YTO OTPAaXKACT U3BECTHOE MOJIOXKeE-
HHUE O KpaiflHe HU3KOM ypOBHE BOBJICUEHHOCTH OTIPaBUTEICH H
noyyaresel IepeBofoB B 0aHKOBCKYI0 MH(pacTpykTypy. [IpoBo-
JTMMBIE HCCIICOBAHUS CBUJICTENBCTBYIOT O TOM, YTO MHOTHE, €CIIH
He «OOJBLIMHCTBO OTIPABUTENEH HEPEBOIOB U MX MOJydarenel B
HACTOsIIee BpeMs He 00aaroT GAHKOBCKUM CYCTOM U, BEPOSTHO,
nukorna He obnananm»®. Mo manpasienuto «CIIA - JlatuHckas
AMepuKa», IMEIOIIEeMY JUTUTEIbHYI0 HCTOPUIO MUTPAIMHU, KAPTHHA
Ta )K€ - MEHee YeM OJIMH U3 MATH MEKCHKAHIEB UMeeT OaHKOBCKHI
cuet?, u 310 npuToM, uto B CIIIA CymiecTByeT XOpoIo pa3BuTas
OGaHKOBCKast HHPPACTPYKTypa.

Hedocmamkamu cucmem KaueHmuvl ommeyarom: 6biCoKyio
cmoumocms denedichoix nepeodos (1o 20% ot cyMMBI IlepeBosa),
02PaHUYEHHYI0 00C2AeMOCchb - IEPEBO] HEJIb3sl HU OTHPABHUTh, HU
MOJTyYUTh B MECTHOCTH, TI€ OTCYTCTBYET XOPOILIO Pa3BUTast HH(pa-
CTPYKTypa (areHTaMH CHCTEM MOTYT BBICTYHAaTh OOMEHHBIC ITyHK-
TBI, TIOYTOBBIE BEIOMCTBA, TYPUCTHYECKUE areHTCTBA, Mara3uHBI,
KypbepCKHUe CITyXKObI, adpOIopThI, BOK3albl U 1p.). KineHTsl, nme-
IOIIUE cYeT B OaHKe, OTMETAT TaK)Ke HEJIOCTATKH, CBI3aHHBIE C OMi-
cymemeuem 803MONCHOCIU OMAPAGUIb Nepesood ¢ DAHKOBCKO2O0
cuema 6 pedcume online, a maxoice 3aUUciums cpeoCmed Ha CHem 6
banxe.

CrnenyeT cka3aTh, YTO OTCYTCTBHE BO3MOXKHOCTH OTIPABIATH
nepeBo] ¢ 0AaHKOBCKOTO CUETa M 3a4UCIISITh €0 Ha CYET HE SBIISSTCS
ctoib yx aransHeM U1t WU 1 MG, nMeronmm npekpacHsie cTap-
TOBBIE YCJIOBUSI M KOJIOCCANTbHBIE (PMHAHCOBBIE BO3MOYKHOCTH HHHO-
BalMOHHOTO pa3BuTus>. Tak, 10 HenaBHero Bpemernn WU neiicTBu-
TEJIBbHO HE MPe0CTaBIIsAIa BO3MOKHOCTH OTIIPABIIAThH IIEPeBOJ 10~
CpPEIICTBOM pa3JIMYHbIX CUCTEM YIAJIEHHOTO JOCTYyNa K OaHKOBCKO-
My cuety. OHaKo ceifuac OTnpaBUTEIlb, UIMEIOIINI CYET B OAHOM U3
6ankoB CLIA wmn Kananpl, y’ke MOXKET OTHPaBUTh MEPEBOA B JIIO-
00i1 MMyHKT CHCTEMBI, HE BBIXOIS U3 JoMa (Yepe3 KOMIIBIOTEp B pe-
xume online)?. He cneayer comueBarbes, ut0 WU He OCTaHOBHTCS
Ha JocTHrHyToM. [lonaraem, 4to mepeBobl B pexume online co
BPEMEHEM CTaHyT JIOCTYIHBI OTIIPABUTENISIM, HMEIOIHM CUET B
M000M OaHKe, IPUKPEIUICHHBIN K IIIACTUKOBOM KapTOUKe OJJHON U3
M3BECTHBIX MJIATEKHBIX CUCTEM. 3a4UClIeHHE IePEBOA Ha CYET I0-
JydaTelisi, CKopee BCero, Takxke He OyAeT HelpeoaoIuMoil mpooiie-
MoO¥H 1515 cucteM. Ellle 0HO CBUIETENBCTBO HHHOBAI[MOHHBIX JBO-
mounit WU cocTouT B TOM, 4TO 61arofapsi COTPYIHUYECTBY C U3BeE-
CTHOU IUIaTexHoi cuctemoii MurepHer Webmoney u eBpomneiickoit
MOYTOBOH IIaTexHOH cucremoit Eurogiro, xinentst WU yxe ceii-
4ac MOTYT OTIIPABIATE B peKiMe online mepeBo/Ibl 13 SIEKTPOHHBIX
KorenbkoB Webmoney ¥ C4eTOB, OTKPBITHIX B JF000M oduce (1o-

YTa, MOYTOBBIC OAHKH), TIOJKIIIOYEHHOM K cucteMe Eurogiro.

Jlpyroii HeTOCTATOK CUCTEM CBSI3AH € OMCYMCMBUEM A2EHMCKUX
NYHKMO8 8 Pe2UoHax co cnabo pazeumot ungpacmpykmypoiir’. On-
Hako ¥ 310T Hepoctatok WU 1 MG criocoGHBI IpeojonieBaTh ro-
pasno ObicTpee, yeM KOHKypeHTHI. C TOsSBICHHEM B pETHOHAX HO-
BBIX CTPYKTYD, YAOBJIETBOPSIOIINX TPEOOBAHUIM CUCTEM (HATIHYHE
KaHaJIOB CBSI3H, YCTONYHBO (DYHKIMOHHPYIOIIEro On3Heca), OHU Ty T
K€ MOTEHIIMAIBHO MOTYT CTaTh areHTaMu cucteM. OTMETHM, YTO
TOJIBKO 32 OZIUH ToA - ¢ 2002-ro no 2003-if - KOIMYECTBO areHTCKUX
nyHkToB WU BbIpocio Ha 21%. MoHO cKka3aTh, YTO areHTCKas
cetb WU pasBuBaeTcs BMeCTe ¢ MUPOBOH HHPPACTPYKTYpOH.

UTto ke KacaeTcs KpumuKkyemou ecemu mapu@Hot noaumukiy
yKa3aHHBIX CUCTEM, TO OIuIaTa repeBonoB uepe3 WU 3a nBa roga
cHusmiIack moutu Basoe®. Jemoncrpupyemas WU u MG crioco6-
HOCTP KapINHAJIbHO CHIDKATh LICHY Ha CBOH YCIIYTH CBUICTEIBCTBY-
€T 0 HAJTMYHMHY OOJIBIIIOTO 3araca IPOYHOCTH U TOTOBHOCTH K KOHKY-
PEHIMU Ha PBIHKE JCHEKHBIX IEPEBOIOB.

Bce BhIIIecKkazaHHOE OIpe/IeNsieT KOHKYPEHTHbIE IPEHMYILEeCTBa
U TIEPCIIEKTUBEI CUCTEM Ha PhIHKE JACHE)XXHBIX epeBoioB. [Ipencras-
JISIETCSI MAJIOBEPOSITHBIM, YTO B OJrkaiiiiel IepCcreKkTHBE, KaK yT-
BEPIK/IAI0T HEKOTOPHIC HCTOYHUKI?’, OCHOBHBIC IIOTOKH TIEPEBOIOB
MHTPAHTOB MEPEHAYT K OAHKOBCKUM U NIAMENCHBIM CUCEMAM, a
yaeaoM WU u MG craHeT JHIIb PHIHOK TYPUCTHUECKUX IEPEBO-
JIOB, IEPEBOJIOB, CBI3aHHBIX C 00pa30BaHUEM U JICUCHHUEM, a TAKKe
JPYTHX IIEPEBOIOB, HAMIPABIISIEMBIX HE CHCTEMaTHYCCKH.

Crenyer TakKe OTMETUTb, YTO SIBJISSCh B U3BECTHOH CTENCHU
MOHOIIOJIUCTOM Ha PBIHKE JICHE)KHBIX MEPEBOIOB, CUCTEMBI MbITa-
I0TCS BCEMH CPEICTBAaMH CIIEpP)KUBATh IPOHMKHOBEHUE HAa PHIHOK
JPYTHX TEXHOJOTHH. Tak, 3aKiro4asi COralleHns] CO CBOMMH areH-
Tamu, cucteMa WU HacTauBaeT Ha BKIFOUESHHH B JIOTOBOP yCIIOBHIt
0 TOM, YTO areHT 00s3yeTCs He 3aKII0YaTh aHAJIOTHYHbIE COIVIallle-
HUS C IPYyTHMH IUIAaTeXHBIMU cucteMamu. B Poccun neno nomuto
10 BBIHECCHUSI TOCTaHOBJICHNSI MUHHCTEPCTBA 110 aHTUMOHOIIONb-
Hoit nonutuke Poccuiickoit deneparnuu B otHomennn WU, u ceit-
Yac elle He 3aBepIleHo CyAeOHoe pa3ouparenscTBo mo ucky WU,
TpeOyIolei Ipu3HaTh YKa3aHHOE IOCTaHOBIICHUE HE COOTBETCTBY-
FOILMM 3aKOHY.

BeIcokue 1IeHbI 32 yCITyTH JEHSKHOTO IIepPeBO/Ia - IPsIMOe CIea-
CTBHE MOHOIIOJIBHOTO ITOJIOXKEHHS CHCTEM Ha pbIHKe. UyBCTBYs BO3-
pocuryto KoHKypeHuuto, MG 1 WU cambIM KapiiHaIbHBIM 00pa-
30M - oyt Ha 50% CHMXalnu CTOMMOCTh CBOUX YCIYT, 4TO, O4e-
BUJTHO, CBHICTEIBCTBYET O SIBHO HEPHIHOYHBIX MacuITabax IeH, Jei-
CTBOBABIIIUX JI0 HEABHETO BpeMeHH. Takas crienuguyeckas eHO-
Basl MOJINTHKA CUCTEM MEPUOANUECKH COIPOBOXKIACTCSI HCKaMH BO3-
MYILECHHBIX KIIHEHTOB, TPEOYIOIINX CIPABEIINBOIO YMEHBIICHHUS LICH
3a YCIIyTH JICHE)KHOTO MepeBo/a.

Cnenyer oxunarb, uto cucremsl MG u WU 1 nanbiue OyayT
BBIHYK/ICHBI TOHIKATh IIEHBI Ha CBOU YCIIYyTH, BCE OOJBILE OpHUEH-
TUPYSCh HA CTPEMHUTEIHHO MEHSIOIMICS PHIHOK JICHEXKHBIX Mepe-
BOJIOB.

IIpu paccmompenuu 00CmMouHcms u HedOCMamKkos CUcmem He
MONLKO € no3uyuY nompedumers, Ho ¥ ¢ y4€TOM MEPCIEKTUB HC-

2 Suro et al. «Billions in motion: Latino immigrants, remittances and banking» Washington, D.C.: Pew Hispanic Centre and Multilateral Investment

Fund, Report. 2002, p. 17.
24 Cwm.: Kapur, D. Op. cit., p. 7.

3 HpIHEIIHEEe COCTOSTHUE SIBISIETCS, CKOPEE, OTPaKCHHEM OTPEOHOCTE PhIHKA, Y4eM TEXHUYECKHX BO3MOKHOCTEH cucteM. C yBeIMUCHIEM KOTHYECTBa
KIIMEHTOB CHCTEM, UMEIONINX CcUeT B OaHKE, BOSHUKHET H SKOHOMHYECKH OIPABIAHHBIN [JIsI CHCTEM IIOBOJ BBEICHHUS HOBBIX BHIOB YCIIYT, IPEIyCMaTpUBa-
IOIIUX BO3MOXHOCTb OTHPABKU NIEPEBOIOB CO CUCTOB B OAHKAX M MX 3aYHCICHHS HA CUCTA.

26 CM.: www.westernunion.com.

27 DTOT HEAOCTATOK XapaKTEPEH TAKXKE [UIs BCEX U3BECTHBIX CHCTEM JICHEKHBIX [EPEBOIOB, 3a HCKIIFOUYCHHUEM MOYTOBBIX CHCTEM.
28 Cm.: Orozco, M. «Family remittances to Latin America: the marketplace and its changing dynamics», Inter-American Development Bank Conference
on «Remittances as Development Tool», Claremont, Calif., May 17-18, 2001, pp. 6, 7.

¥ Cm.: www.migom.com/item=28jd=68point=54.
30 Cm.: RBC daily: KommenTapuu, 17.02.2004, www.rbk.ru.
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MOJTb30BAHNS BO3MOXKHOCTEH CUCTEM IS COBEPIICHCTBOBAHUS (DH-
HAaHCOBOH MH(PACTPYKTypHl TOTO HJIM HHOTO TOCYIapCcTBa, COACH-
CTBMS PEILICHUIO HACYIIHBIX COLIMATbHO-I)KOHOMUYECKUX BOIIPOCOB
HaceJIeHUs1, Mbl YBHIUM, 4TO, C OJHOH CTOPOHBI, TaM, IIe HET APYIUX
BO3MOXHOCTEH /1 iepeBoa aexer, cucreMbl WU 1 MG, momoras
MIePEBECTH JCHbI'Y HYKAAIOLIEMYCs B HUX (1, BO3MOXHO, TOJI0Jat0-
IIeMy) YEJIOBEKY, SIBIISIIOTCS. HECOMHEHHBIM Onarom. C ipyroii cropo-
HBI, TaM, T1I¢ pabOTalOT MECTHBIC OaHKH, a BO3MOYKHO, CO3IAI0TCS 1
KpEeIUTHBIE KOOTIEPATUBBI, IEPEBO/I, OTIIPABIICHHBIN MIPU MTOCPEIHU-
YEeCTBE MOCIICAHUX, BEPOSITHO, UMEET OOJIBIIIE NIAHCOB OBITH BOBJIC-
YEHHBIM B OpOUTY OaHKOBCKHX U HHBIX IIPOrpaMM (cOeperaresbHbIX,
JETIO3UTHBIX, KPEUTHBIX, IEHCHOHHBIX, CTPAXOBhIX U T. 1)

J1st IpaBUTENIBCTB CTPAH - aJpecaToB MEPEBOAOB OYCHb BaXK-
HO peain30BaTh MHBECTUIIMOHHBIN MOTEHLIUAT JCHEKHBIX IEPEBO-
JIOB MUTPAHTOB 32 CYET MOCJICAYIONEr0 HHBECTHPOBAHUS 3apado-
TaHHBIX MUTPAHTAMH CPEACTB, UX COCPEKEHHUH U IPYTUX CXEM HC-
MI0JIb30BaHUS, CIIOCOOCTBYIOIIUX POCTY 3KOHOMMKH CTPaHbI IPO-
ucxoxaeHust MurpantoB. Cucremsl xxe WU, MG u aHalioruuHbie
UM CHCTEMBI MPHUCIOCOONICHBI TOJBKO A MEpPeaaud CPeaCTB U
MOTYT JIUIIb CIIOCOOCTBOBATH IOTPEOJICHHIO MIEPEBOIOB HX aape-
caraMu. B smom ciyuae enusiHue nepegooos, Kaxk paxmopa pazeu-
Must SKOHOMUKU CIPAH - A0Pecamos nepeeooos, MUHUMAIbHO, NO-
CKONbKY 02PAHUYUBACICSL 8CE20 UL MYTbMUNIUKAYUOHHBIM I~
Gexmom om nompednenus.

Kpowme Toro, suedpenue ycnye WU u MG na nayuonanvhvix
PULIHKAGX He gopmupyem QUHAHCO8YI0 uHGpacmpykmypy, a TULIb
UCIIONB3YeT yKe UMEIOIIyIocs (TeM OoJiee, YTO areHTaMH CHCTEM B
OOJNBIIMHCTBE CIIy4acB BHICTYNAIOT He(PMHAHCOBBIC OPTaHN3AIINH).

C yxazanHbIX Touek 3peHus, WU u MG He MoryT paccMarpu-
BaThCs, BO-NIEPBBIX, KaK (paKTOp MHCTUTYLMOHAIBHBIX Mpeodpa3o-
BaHWH HAIIMOHAJBHBIX (DUHAHCOBBIX CHCTEM, & BO-BTOPHIX, KAK HH-
CTPYMEHT, CIOCOOCTBYIOIIHMI MAaKCUMAJIBHOW pean3aliiy MOTCHIIU-
aja pa3BUTHS, 3AJI0KEHHOTO B JICHE)KHBIX MEPeBOJaX MUTPAHTOB.
Ilo aTum npuunHam, oneHuBas nepcrekTussl cucreM WU u MG B
yKa3aHHOM KOHTEKCTE, MO)KHO OTMETHUTh, YTO B YCIOBHUIX OTKPHITO-
IO phIHKa OHU MOTYT pacCMaTPUBAThCA JIUIIb KaK KOHKYPEHTHI Ha-
[IHOHATBHBIM (PHHAHCOBBIM CHCTEMAaM, SIBJISIOIIUMCS 00JIee 3KOHO-
MHUYECKH M COLMAJILHO 3HAYMMBIMH, HO, K COXAJICHHIO, HE0CTa-
TOYHO Pa3BUTBHIMH JUIS TOTO, YTOOBI OBITH CIIOCOOHBIMHE MPEAI0KHUTh
KJIHEHTaM TPUEMIICMYIO aJbTepHATHBY .

ITouToBBIE CHCTEMBI J€HEKHBIX nmepeBoaoB

Brarogaps 60mbI10My KOTHYECTBY OTACICHUH U JUTUTEIEHOMY
MIEpUOy HMCTOPUYECKOTO Pa3BUTHSA, IIOYTOBBIE BEIOMCTBA 00OIa-
JIAfOT MOUCTHHE TII00ATBHON J0CSITaeMOCTBIO IPAKTUIECKH B JTIO-
6011 cTpaHe. JleHeXHBIE TEPEBOABI Yepe3 MOUTY MONB3YIOTCS HEN3-
MEHHOM MOITYIIIPHOCTHIO HACEJICHHS BO BCEM MHpE, 3 B OOJIBIIHNH-
CTBE CTpaH M04Ta Jaxe JIUAUPYET 0 00beMaM BHYTPCHHUX IIepe-
BOJIOB. BMecTe ¢ TeM IOYTOBBIE CHCTEMBI SIBIISIOTCS CAMBIMH MEJI-
JICHHBIMH U HE BCET[a MPHUEMIIEMBIMH T10 [IeHaM. B s3ToM 3akiroua-
€TCsl OCHOBHAsSI IIPUYNHA, 10 KOTOPO OHH MOCTETIEHHO YCTYNAIOT

CBOUM KOHKYPEHTaM B 00JaCTH MEXIyHapOIHBIX ACHEKHBIX ITe-
PEBOIOB.

Uro ke MelaeT MUPOBOH ITOYTOBOH CHCTEME HCIOJIb30BATh
HNperMyIIecTBa MI00aJbHON JOCITaeMOCTH M 3aHATh JJOCTOHHOE
MECTO Ha PHIHKE JICHEKHBIX TIEPEBOIOB MUTPAHTOR?

IouToBBIC BeIOMCTBA SBISIOTCS, KaK IPABUIIO, TOCYIAPCTBEH-
HBIMH CTPYKTYpaMH, COOTBETCTBEHHO MOYTa JIFOOOT0 rocyaapcraa
o0JaaeT TEXHOIOTHAMHE, OTBEYAIOIINMHU O0IIEMY COCTOSTHHIO KO-
HOMHYECKOTO Pa3BUTHs OOIIECTBA, HECET Ha cebe OTIEeYaToK TOM
WA HTHOM TEXHUYECKOH, SKOHOMUYECKOM M COITHAIBLHOM MOJTUTHKH,
omnpeeasIeMoi OQUITHATEHBIMY JTHIAMH. B 3TOM COCTOUT MpHYH-
Ha pa3lInunil B TCXHUYCCKHUX CTaHIapTax, a TAKIKEe HePaBHOMEPHO-
CTH Pa3BHUTHS MOYTOBBIX BEJIOMCTB Pa3HBIX CTpaH. [71e-To yxe mo-
YTa Mepelnia MOJHOCTHIO Ha 3JICKTPOHHbIC TEXHOIOTHH TTOYTOBBIX
MEPEBOJIOB, a TIe-T0 HHPOPMAIIKA O IEPEBOIC HICT 3aKa3HOU KOp-
pecnionaeHuueil. CoeJMHUTh TaKUEe CUCTEMBI B paMKaX €IHMHOM TeX-
HOJIOTUH TPAKTHYCCKH HEBO3MOXKHO.

Bwmecte ¢ TeM, Gnaromapsi BHEIPEHUIO HOBBIX WH(OpPMAIHOH-
HBIX TEXHOJIOTH, CErOIHs HAOIIOIAI0TCS TEHAEHIIUH TOCTENEHHO-
TO BEIPABHUBAHHS TEXHUUECKOTO YPOBHSI TOYTOBBIX CHCTEM Pa3HbIX
ctpaH. [1ouTOBBIE OTIECTICHHS COSTUHSIOTCS TEIEKOMMYHHKAIINOH-
HBIMH KaHaJaMH, MOJKIIoUaroTcst K VIHTepHeTy, BBOIATCS yHUDH-
IIMPOBAHHBIC CTAHAAPTHI Mepenadn nHdopManuu. B mocnenHue romus
MMEHHO BO3MOXXHOCTH COBPEMEHHBIX HH(POPMAIIMOHHBIX TEXHOJIO-
THii TIO3BOJUIIN OONBIIMHCTBY CTpaH, B TOM 4ucie U Poccuw, mo-
CTaBUTB 33/1a4M 10 OCYLIECTBICHHIO 3HAYUTEIBHBIX MTPeoOpa3oBa-
HUH IMOYTOBBIX CUCTEM.

[pyrasi MUpoBasi TCHACHLUS COCTOUT CErOAHS B TOM, YTOOBI
HepeaTh OYTOBBIC BEJOMCTBA B YACTHBIE PYKH. DTOT IPOLECC IPO-
HCXOIUT BO MHOTUX CTPaHaX MUpa MPAKTUYECKH MO OTHOMY U TOMY
ke crieHaputo. CHayasa rocyaapcTBeHHas 1o4Ta npeobpasyercst B
aKIMOHEPHOE OOIIECTBO CO CTOMPOLICHTHBIM Y4aCTHEM rOCyJapCcTBa,
a 3aTeM - MoCje TOro, Kak HOBOE aKIMOHEPHOE OOIIECTBO CTaHO-
BUTCS CIIOCOOHBIM CAMOCTOSITCIIFHO M Ha PHIHOYHOM OCHOBE 00eC-
NIeYMBATh BHIITOJHEHUE BCEX COLMAIBHO 3HAYMMBIX (DYHKLHH, BO3-
JIaraeMbIX Ha IIOYTOBBIEC BEOMCTBA FOCYIaPCTBOM, TPOUCXOAUT MPH-
BaTH3aIKs MOYTHl. TpeOOBaHMs SKOHOMUYIECKOM 3 (HEKTUBHOCTH U
CaMOOKYTaeMOCTH MOYTHI 3aCTABJIAIOT HCKAaTh BApUAHTHI COTPYIHH-
YeCTBa, KOTOPBIC CIIOCOOHBI TIPHHECTH JTOXO/bl. BU3HEC MOYTOBBIX
JICHEXKHBIX TIEPEBOJIOB, B CHIY CBOCH MPUOBUTLHOCTH, MOXET CTaTh
OCHOBHBIM BHJIOM TaKOTO COTPYJHHUYECTBA MOYTOBBIX CUCTEM Pa3-
HBIX CTpaH.

CeropiHsl yKe CyIIECTBYET JOCTaTOYHO IPHUMEPOB 3 (HEeKTHBHO-
TO COTPYAHHYECTBA MMOYTOBBIX BEIOMCTB pa3HbIX CTpaH B OM3Hece
JIEHEXXHBIX nepeBoioB. Tak, OAD u Comanu 3aKIOUMIM COIVIAIIe-
HHE O IIOYTOBBIX IlepeBoAax, 1 tenepb 75000 comanuiines, Npoxu-
BaIOIINX B DMHUpATax, HCIOIb30BABIIUX 10 3TOT0 HEOHUIHATbHBIC
CHCTEMBI JICHEKHBIX MIEPEBOJIOB, OCYILECTBIISIOT EPEBOABI HA PO-
IuHy U3 72 moutoBeix otaenennit OAD®. TTourtoBble ciyx0bl Ce-
seprou Agppuxu u Eeponei Taroke 3aKIIOUNIN COTVIAIICHHE, TPETyC-
MaTpHUBalOIllee YCTAHOBICHUE Pa3yMHOM IIJIAaThI 32 OCYILECTBICHUE
nepeBonoB u3 EBponbl. B pesynsrare HOTOKM JEHEKHBIX MEPEBO-

3! Bipouem, Hellb3si OJHO3HAYHO YTBEPXKIATh, YTO YKa3aHHBIEC BBILIE CTPYKTYPHI, 0COOEHHO GAHKOBCKHE, 00s3aTeIbHO OYyT I0OPOCOBECTHO COMICH-
CTBOBAaTh peallM3allii HHBECTHIMOHHOTO IOTECHIHAla 3apa00TaHHBIX MUTPAHTAMHK CPEJCTB. B citydae obnuranuii, BEITYIICHHBIX [0 0053aTeNbCTBa Iepe-
BOJIOB HJIM CYETOB B HHOCTPAHHOI BAJIFOTE, CPEICTBA MOTYT ObITh HHBECTHPOBAHbI OAHKAMH B HHOCTPAHHBIC aKTUBBI, YTO, HECOMHEHHO, TIPUBEIET K [0pa-
JKEHHIO B JIOCTIKCHHH [TOCTaBIeHHOM 1eiu. U 1axe korqa OaHKM HHBECTUPYOT IEPEBEICHHbBIC CPE/ICTBA BHYTPHU CTPAHbI, CIMIIKOM HEBEIMKA BEPOSITHOCTh
TOTO, YTO HHBECTHLNH WM [IPEIOCTABIICHHBIE CCY/IBI IIONAYT B OE/IHBIC PaifOHbI, U3 KOTOPBIX IIPOUCXOAUT aKTHBHAS MUTpALust. Bpsi i B 3TOM cityyae OHU

oLIyTAT Ha cebe MPsAMOit IhPEKT OT epeBOIOB.

32 B HEKOTOPBIX CTPaHaX 3a cueT 0cOOO0ro HAIMOHAIBLHOTO PEryIMPOBAHHS MPABHJI COBEPLICHHs (PHHAHCOBBIX ONeEpalyii, HEMPHEMIEMOTO JUIs TEXHO-
JIOTHH DI0GANBHBIX TPAHC(EPTHBIX CUCTEM, ACATEIBHOCTh CHCTEM He ocyluecTBisercs. Tak ciy4uiocs, Hanpumep, B FOxHoit Adpuke, e cucrema
Western Union czuenaina cTaBKy Ha paboTy C CETBI0 POHHYHOI TOProOBIH M e Hocie npuHaTus PesepBHbM G6anxom IOxHoit Adpuku B xonne 2001 .
HOBBIX TIPaBUJI PEIOCTABIICHHS OTYETOB O (PMHAHCOBBIX onepanusx cuctema Western Union mprHocTaHOBHUIIA CBOIO pabOTy ¥ JI0 HACTOSIIIETO BPEMEHH HE
TIPOBOAUT omnepanuit Ha Tepputopun H0xHo#H Adpukn («A study on the South African money transfer environment for FinMark Trust», April 2003).

3 Cm.: Menon, S. «Emirates Post opens window to Somalia money transfer», Gulf News, 1 July, 2003 (http://www.gulf-news.com/News).
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Mupoxo3aiicmeennsle ceasu

JTOB MUTPaHTOB B cTpansl CeBepHOit AQpuku pe3ko Bo3pociu. Kyba
TMOJITMCaa IByCTOPOHHHE COoIIalleHus ¢ napTHepamu B EBporne, Jla-
THUHCKOIT AMepuke 1 B cTpaHax KapuOckoro Gacceiina, 4To0ObI yIi-
POCTHTH TIOYTOBBIC MEPEBOIBI> .

B 1997 1. Amepuxanckas noutoBas ciyx0ba Hadana mporpamMmy
coxeiictBus «Dinero Seguro» (O6e3omacHbIe IeHbIN) IS JIEKTPOH-
HO#i mepe/ia4u mepeBoioB MUTpaHToB B Mekcuky* . Oruara 3a me-
peBof cocTapisna nodta 10% oT mepecslnaeMoit CyMMBI, TIO3TOMY
mporpaMma uMesna HeGobIIoi yerex.

B FEepone byHKUHOHUpYET cucTeMa OE3HAINYHBIX PacueToB
«Eurogiro». Yka3aHHas cucTeMa ¢ IOMOIIBIO CIEHaTbHBIX JIEKT-
POHHBIX KOMMYHHKALMOHHBIX KaHAJIOB OOBEIUHSIET MOYTOBEIC BE-
JIOMCTBA U IIOYTOBbIE OaHKY CTPaH-Y4YaCTHHIL B €IHHYIO CETh )KUPO-
pacueToB. Ha3Banue <OKHPO» MPOUCXOOHUT OT TPEUECKOro CIoBa
«gUros» - KpyT, Kpyroooopor. TpaauiiioHHO )KupopacyeTaMy Ha3bl-
BAaIOT pPacyeThl BHYTPH OHOTO OaHKa (KOTza ACHbI'H ePEUHCIISIOT-
Cs1 CO cYeTa OJJHOTO KJIMEHTA Ha CUET IPYTOro KIIMeHTA, OTKPBITHIH B
TOM ke OaHKe), a B JAaHHOM CITy4ae MO/ ’TUM TEPMUHOM TIOHUMAeT-
Cs1 OCYIL[ECTBIICHHE PACUETOB MEXIY KIIMCHTAMH, HIMCIOLIUMH CUe-
Ta, OTKPBHIThIC B (DMHAHCOBBIX MHCTHTYTaxX (IIOYTOBBIC CITYXKOBI U
Mo4TOBbIe OaHKM), BXomsaummx B cuctemy «Eurogiro». Cuctems
«OKHPO» TIO3BOJITIOT OCYLIECTBISITH MEPEBOABI U IIATEXKU HEMNo-
CPEICTBEHHO CO cyeTa Ha cyeT. J[eHe)XHble IepeBOAbl B CHCTEME
«Eurogiro» oTaM4aoTcsi HU3KOH CTOMMOCTBIO, YIOOCTBOM U BBICO-
KO Ha/Ie)KHOCTBI0. C MOMOIIBIO ATOW CHCTEMBI MOYKHO TIEPEBECTH
neHeru B 6onee uem 30 crpan Mupa, Bitodas Kutail, M3panne n
Bpasunmto.

[TouTOBBIC MIIATEKHBIE CHCTEMBI «KUPO» IIMPOKO UCTIOIB3YIOT-
cs1 He TonbKo B EBporie, Ho 1 B SInoHMH, a Tak)Ke B HEKOTOPBIX  pas-
BUBaromuxcsi crpaHax®®. Tak, OCHOBHO# MMOTOK JCHEXHbIX MEPEBO-
JIOB Opa3mIIbCKUX MHUT'PAHTOB, IPOXUBAIOIIKX B SIIOHUM, UAIET Ye-
pe3 simoHcKyo mouty. CoeMHEHUE MOYTOBBIX CHCTEM XHPOCYETOB
BO BCEM MHpE U MapajljIebHO 3aKII0UEHHOE COIallleHne o ooMe-
HY IOYTOM CPEeIH CTPaH - YYaCTHHMI] IUIaTeKHOM cucTeMbl Beemup-
Horo no4toBoro coto3a (UPU) cymecTBeHHO 001eryunio Obl Mex-
IyHapOJHbIE TOYTOBBIC TIEPEBOIBL’.

OTMETUM, YTO HA CecOOHAUIHeM dMane paseumus MUpogblx
noumosbIX cucmem 6yoem yCUIUBAMbCsi MEeHOCHYUsi COMpPYOHUuYe-
cmea noum, npesicoe 6ce20 CMpaH-omnpasumeneti U Cmpan-nomy-
yameneil OeHeHCHbIX NePesoo0s Muepanmog. Takoe COTpyITHUIECTBO
yIKe UJIET TOJIHBIM XO/I0M, OCOOCHHO I10 HAIIPABJICHUSIM ABHKCHUS
OCHOBHBIX ITOTOKOB IIEPEBOJIOB.

Byoem ycunusamucs makoice menoenyus 6HedpeHs 2NeKmpoH-
HbIX MEXHON02Ull HA NOYme, YMO CUTLHO YCKOpsaem U yoeuiesiisen
nepesoovl. Ha cMeHy OyMakHBIM TEXHOJIOTHSIM, KOTIa BpeMsl, Tpe-
Oyrolieecs: Ha TOCTaBKy MepeBojia MOydaTellio, COIIOCTaBUMO CO
BpPEMEHEM JI0CTAaBKH 3aKa3HOW IMOYTOBOM KOppecnoHaAeHIuHU (0T 3
110 30 Hel), TPUXOASAT TEXHOIOTHH, TIO3BOJISIOIINE OCYIIECTBIATh
MEPEBOIBI CO CKOPOCTHIO, aHAJOTUYHONH OAHKOBCKUM IEpeBOIaM
6e3 OTKPBITHS cueTa (10 3-X aHeit). B3uMaemass KOMUCCHS TakxkKe
PE3KO COKpaIaeTcs, HOCKOJIBKY CHIDKAeTCsl Cce0ecTOMMOCTD Ine-
PEBOIIOB.

C nocmenennvim nepexo0om Ha pulHOUHblE YCL08USL pAOOMbL
nouma ece 601bute 6yoem UCNONL306aMb UMEIOWUECS Y Hee npe-
umywecmea. Bo-iepBBIX, TOCYIapCTBEHHBIN CTaTyC IMOYTOBBIX CH-
CTEeM U HX JJIMTEbHask UCTOPHSI CYIIECTBOBAHMUS, a TAKKE OTCYT-
CTBHE IIJIOXOH peryTaluy Ha PBIHKE, CO3JaBaeMOl BCEBO3MOXKHbI-
MU (HHAHCOBBIMU KPH3UCAMH (UTO XapaKTepu3yeT OAaHKOBCKHE CH-

CTEeMBI), COPMHUPOBAIIM TIOYTE BecbMa OJIArONpPUATHBIH UMUK,
KOTOPBII 10 Mepe Mepexoa MOYTOBBIX CHCTEM B PHIHOYHBIE YCIIO-
BUSI pabOTHI CTaHET OTPOMHBIM KOHKYPEHTHBIM MTPEHUMYIIECTBOM H
Ba)XHEUIINM (haKTOPOM MPUBJICUCHUS KINSHTOB. BO-BTOpHIX, HEO-
CIOPUMBIM IPEUMYILECTBOM ITOYTOBBIX CUCTEM SIBISETCS TAKXKE U
TO, YTO CYIIECTBYIOIIAs YK€ CErofHs MHPACTPyKTypa MOYTOBBIX
BE/IOMCTB I03BOJISIET 00SCIIeYNBaTh JOCTABKY IepeBoa OyKBaJIBHO
10 IBepHU mory4atens. Benps mouTa TpaJiUIMOHHO HCHOIB3YETCs B
OOJIBIIMHCTBE CTPaH AJIsl JOCTABKHM IEHCHil 1 mocobuii (0coOeHHO
B ceNbCKoi MecTHOCTH). CyIecTBYOMNUIT IITAaT OYTANbOHOB CMO-
JKET JTOCTABILITh TaKXKe U JICHE)KHBIE IEePeBO/Bl. B 3TOM cMbIcie
MIOYTOBBIE CUCTEMBI MPUOIIDKAIOTCS MO YPOBHIO JIOCATaeMOCTH K
Heo(UINaIbHBIM CHCTEMaM JICHEKHBIX EPEBOJIOB, IIIMPOKO PACcIIpo-
CTpaHEHHBIM B MHUpE.

C npyroit CTOPOHBI, OUYEBHIHO, YTO HEPABHOMEPHOCTDH Pa3BH-
THSI TIOYTOBBIX CHCTEM Pa3HBIX CTPAH SBIISIETCS PAKTHYECKU INH-
CTBEHHBIM MPEMATCTBUEM K TOMY, 4TOOBI [TOYTA CTasIa OECCIIOPHBIM
JUJEPOM Ha PBIHKE OBICTPBIX, TOCTYIHBIX, YIOOHBIX U IpHEMIIe-
MBIX TI0 LIEHE MEXIYHapOIHBIX IEHEKHBIX mepeBonoB. K coxae-
HUIO, TEMIIBI pe)OpMUPOBAHNS TIOYTOBBIX BEIOMCTB BCer/a OyayT
JKECTKO TIPHUBA3aHBI K HAIIMOHAILHON SKOHOMHKE COOTBETCTBYIOIHX
CTpaH, a NpUBJICUCHNE HHBECTHIUH B 3Ty cepy OyneT cepKuBaTh-
Cs1 TOCYAapCTBEHHBIM CTaTycoM HOYTEL. C yuemom 2moeo ModicHo
0ACUOAMb TUULL IBOTIOYUOHHBIX EMNOB 8 PA3BUMUU MENCOYHAPOO-
HbIX HOYMOBBIX CUCIEM OEHENHCHLIX Nepesooos, He UCKIIOUas, 00-
HAKO, ObICMPIX NPOPLIEOE NO OMOENLHBIM MEHCCIMPAHOBBIM HANPAE-
JIeHUsIM, 20e nouma, 6e3ycioéHo, cmarnem JUoUpPosams u no oove-
Mam nepesooos, OCMasus no3adu u3eecmuvie mpanchepmmoie cu-
cmembl.

Takum 00pa3oM, ITOYTOBBIE CHCTEMBI - OUYEHb MEPCIIEKTUBHBIN
UTPOK Ha PhIHKE MEXIYHAPOIHBIX ICHE)KHBIX IIEPEBOJIOB.

Bropoii BaxxHeHmuii BoOIpoC, KOTOPBIN NPEICTOUT BBIICHUTH
IIPY PACCMOTPEHHH ITOYTOBBIX CHCTEM JICHE)KHBIX IIEPEBOJIOB B paM-
KaX JaHHOW CTaTbhU, COCTOUT B CIIELYIOIIEM: HACKOLbLKO S CUCTe-
Mbl CHOCOOHBL CAMb He MONbLKO KAHALOM nepeoayu oernez om 00-
HO20 UYa Opy2oMy, HO U (PAKMOPOM UHHOBAYUOHHO2O PA3EUMISL
unppacmpykmypol uUHAHCOBLIX PLIHKOG CTPAaH-OTIIPAaBUTEICH U
CTpaH-TIoJIyJareliel epeBo/IOB, a TAK)KE KAKOBBI BO3MOXKHOCTH I10-
YTOBBIX CUCTEM OBITh HHCTPYMEHTOM PEeajn3aliy HHBECTUIIHOHHOTO
MOTEHIIHAJIA, 32JI0)KEHHOTO B JICHE)KHBIX MIEPEBOJaX MUTPAHTOB?

Bo-niepBbIX, OYTOBBIE CUCTEMBI, Oiarogapsi 10Xo4aM OT Ou3-
Heca JICHEeKHBIX IEPEBOIOB IOIYYaI0T OONOIHUMENbHbILL CAMOCTO-
SAMENbHbII UCMOYHUK QUHAHCUPOBAHUA COOCMBEHHO20 PA3GUMUSL,
YTO, KK OTMEYaJIOCh BBIIIE, OYEHb BOYKHO IJISl HOYTHL. A TTOCKOJb-
Ky TIOYTOBBIC CUCTEMBI BBIIOJIHSIIOT BOKHYIO COLIMAIIBHYIO (yHK-
LU0, TO HAINPABJICHUE JOXOMOB OT OCYIIECTBICHHMS MIEPEBOJOB Ha
pa3BHUTHE CHCTEM (a HEe HHOCTPAHHBIM TPAHC(HEPTHHIM KOMITAHUSIM)
camo Mo cebe YiKe SBISCTCS GaNHCHEUUM NO3UMUBHBIM PAKMOPOM
DPa36umus HaYUOHAILHO UHGPACMPYKMYPb.

Bo-BTOpBIX, 30 cuem KauecmeenHo20 usmenenus. QyHKyuti no-
YMOBLIX CcucmeM, DONbUE20 YHACMUsA NOYMbL 8 DUHAHCOBLIX One-
payusax (MpaouyuoHHO CHUMABUIUXCA paHee YUCmOo 6AHKOBCKUMU),
MOHCHO OOOUMBCS MAKCUMATLHO 603MONCHOU Peanu3ayuil UHEeCmu-
YUOHHO20 NOMEHYUANA OCHENHCHBIX NePeBo00s Muzpanmos. B atom
ciy4ae 3(eKT OT mepeBooB OyIeT CBsI3aH He TOJBKO C dIeMEHTap-
HBIM ITOTPEOICHHEM TIePEBOIOB UX MOTYYaTeISIMU (XOTsI, KaK OTMe-
YaJoCh BBILIE, MYJIBTHIUTHKAIMOHHBIN 2 (deKT oT moTpedneHus ne-
PEBOJIOB SBISIETCS BAXKHBIM (DAaKTOPOM Pa3BUTHUS), HO U C B0GieYe-

3* Cm.: Barberia, L. «Remittances to Cuba - An evaluation of Cuban and US Government Policy Measures» Working Paper No. 15, September 2002, p. 2.

3 Cm.: B.L. Lowell and R. de la Garza. Op. cit., p. 11.

3 Cwm.: D. Ratha «Workers’ Remittances: An Important and Stable Source of External Development Finance» in Global development Finance 2003.

World Bank, p. 165; Manuel Orozco (2003). Op. cit., p. 6.
37 Cwm.: Kapur, D. Op. cit., p. 27.
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Mupoxo3zaiicmeennsle ceazu

HUueMm 3apabomanHblx Muspanmamu cpeocmes ¢ opoumy coepeaa-
MenbHbIX, 0ENO3UMHBIX, KPEOUMHbIX, NEHCUOHHBIX, CIMPAX0BLIX U
NPpoYUX NPoepPaMM, KOTOPBIE OOBIYHO PeaTn3yIOTCs OaHKaMH.

Pewenue npobnemvl 006e0eHust pO3HULHBIX OAHKOBCKUX YCILye
00 MAcco8020 NOMPeOUMENs ¢ yuacmuem noumyl 8 Ka4ecmee npu-
eMIIeMO20 azeHma, XapaKkmepu3ylouje2ocs MakCuManbHol 00ca2a-
eMoCmblo, N0 HaueMy MHEHUIO, AGIAEMCA O4eHb NePCHeKMUEHbIM,
0CO0OeHHO 6 céeme umMerwezocs Mupogozo onvima. TeHIeHIUN
TpaHcopMaluK MOYTOBBIX CHCTEM COCTOSIT CETOJHS B YCHUIICHUH
COTPYIHHYECTBA U JA)Ke BO B3aHMHOM NPOHUKHOBEHHH ITOYTHI U OaH-
KOB, IIPEXKJIC BCETO MOYTOBBIX M cOeperaTenbHbIX.

Eme B 90-x rogax xpymusle 6auku CLIIA v 3anaonoii E¢ponut
HayaJld OTKPHIBATh CBOU (MIIMANBI Ha TEPPUTOPUH IOYTAMTOB.
OueHb pa3BHTa CHCTEMa MOYTOBBIX OaHKoB B EBporne. B I'epmanuu
B Hayase 1990 . cBOXO KOMMEPUYECKYIO AeATEIbHOCTh Hauall [104TO-
BbIi 0aHK Postbank B kadecTBe crienuanu3upoBaHHOTO OaHKa pac-
YETOB U CIENOK M0 BKIagam®®. Postbank uMeeT B CBoeM pacriopsike-
Huu 20000 oraenenwuii no Beeit ['epmanun. Hacenenue crpansl uc-
HOJIB3YeT MPEHMYIIECTBEHHO TOT OaHK Ul OCYIIECTBICHHS pa-
CUCTOB U MEJKHX Iuiatexeit. B Beruxobpumanuu 8 1861 1. ObL1 co-
3[aH Mo4YTOBBIH cOeperarenbhblit 6aHk (Post Office Saving Bank),
KOTOpBI, 6a3upysick B 700 MOYTOBBIX OTACICHHUSX (yXKe yepe3 Ba
roza ux 6su10 2500), cTan npearath yCIyTH 1Mo COEpeXeHUIO Je-
HeT HaceleHus, olyJaeMbIx B Buae 3apiuiathl. C cepeaunsl 1800-x
TOJI0B OBIIO OTKPBITO 3,5 MIIH. CYETOB, @ Ha JIETI03UTaX HaXOIHIOCh
50 muH. aHmmiickux ¢yHToB. B 1968 1., Mo MHMIMAaTHBE NpaBH-
TENLCTBA JICHOOPUCTOB, B MHTEpECax 00eCIeueHUS OAHKOBCKMMH YC-
JyraMH HaceJeHHMs, He UMEIOIIETo CUeTOB B OaHKax, a TaKKe He-
CMOTpS Ha Cephe3HbIE IPOTECTHI KPYIMHEHIINX OaHKOB CTPAHbI, ObLI
co3aH OaHK yNpaBIICHUS MTOYTOBBIMHU NEPEBOJIAMH, TTOIYYHBIIHHA
Ha3BaHue Girobank. [[eHTp /IeKTPOHHBIX PACUETOB STOTO OaHKa 00-
CIIy)KHBaJl TUIaTeXH ¢ nomoubio cetd 22000 moyToBBIX O(HCOB.
CosmectHo ¢ 6ankoM Merchantle Credit Girobank mpenocrasis-
I0TCSl KPEIUTHI Ha CPOK IO IISITH JIET, KOTOPBIE MOKHO TOJYYHTh
HEMOCPE/ICTBEHHO B IIOYTOBOM OTHeNeHUHU. [llgetiyapckoe 1mo4To-
BOE BEIOMCTBO cy1ecTByeT yxe 6onee 150 net. C 1906 r. 3anuMa-
eTcsl OKa3aHHeM (PUHAHCOBBIX YCIIyT HaceleHuo. BenomcTBo Haxo-
IUTCS B MOJHOM cobcTBeHHocTH IlIBeiinapckoit KoH(peaepauu.
UYepes naHHYH0 KOMIIaHUIO, HACUUThIBaroLTy!o cBblme 43000 corpya-
HHuKOB 1 3400 oducos, ocyuiecTBisieTcs OOMbIIAs YaCTh BHYTPEH-
HuX Tiarexeit. Kutenu IlBeiiiapun omaa4uBarOT GOJBITHHCTBO
CYETOB (3a ANMEKTPOIHEPTHI0, TeNe(OH, KBApTILIATy U T. J.) 4epe3
[IBeliapckoe MOYTOBOE BEIOMCTBO. J{esITeIbHOCTh KOMIAHUH T10
OKa3aHHUIO (PMHAHCOBBIX YCIIYT OCYIIECTBISAETCS HACTOJIBKO YCIIeI-
HO, YTO JJIsl pabOThl HCKIIOYMTENBHO B 3TOU chepe ObuIa co3maHa
otnenbHas ciyx6a Postfinance, HacunTbiBatomias 6oiee 1600 mrat-
HBIX COTpyAHUKOB. OT™MeTHM, uTo IlIBelinapckoe Mo4TOBOE BEAOM-
CTBO MPUHUMAET TAKXE JCHBI'H B ACMO3UT. Anonckas MOYTOBAs
ciyx6a, Oasupyromasics Ha 24000 oTaeneHui, BHIMONHIET OIHO-
BpEeMEHHO (pyHKIIMHU BeChbMa ITOIMYISIPHOTO y HaceneHus 6aHka. ban-
KOBCKHE YCIIYTH MOJKHO TOJIY4UTbh TaK)Ke BO BCEX OTIEICHHSX I10-
YTOBOTO BEAOMCTBA M3pauis.

Tennenuss MHTErpanuy OAHKOBCKHX U MOYTOBBIX CHCTEM HE
o6orwna Takxe u obiBinme pecmyonuk CCCP u ctpaHsl comarepsi.
Tak, Hanmpumep, B 1992 r. mBeackas komnanus SEB Group 3akiito-
YHia ¢ TMOYTOBOH CIyX00# Jcmonuu JTOTOBOP, MO3BOIMBLINI el
OTKpBIBaTh B 0pHIcax rocyJapCTBEHHOM MOYTHI (PUITHAIIBI CO3JaHHO-
ro eto akuuonepHoro 6anka Eesti Uhispank (ceftuac ux yxe 60).
Cnexrp ycnyr Eesti Uhispank orpaHuyeH: KIIMEHT MOXET KJIacTb U
CHHUMaTb JICHBTU CO CBOETO CYeTa, MIePEeBOIUTH JCHBIM Ha CUETa B
Ipyrux 06aHkax M T. 1., onHako Eesti Uhispank He 3aHuMaercst 06-
MEHOM BaJIIOTHI U HE MpPEeAoCTaBisieT ccyld. B boreapuu B anpene
1991 . 6611 co3man Bulgarian Post Bank®, ¢unuaisr kotroporo ot-
KpPBITHI B 86 MOYTOBBIX OTAENICHHsIX cTpaHbl. Bulgarian Post Bank -
YeTBEePTHIil 0 BeIMYMHE aKTHBOB OaHK bonrapuu, npuyeM B OTiIH-
yue ot scToHckoro Eesti Uhispank, oH mpenocTapiseT KpeauTsl U
CCYIIBI.

[Ipumeps! B3anMOEHCTBUSI GAHKOB C OYTOBBIMHU OTICIICHUS-
MH cyecTByoT ¥ B Poccuu. Tak, 6onee 400 CTOTHYHBIX TIOYTOBBIX
oTAeeHul paboTaroT B conpykectBe ¢ bankom MOCKBEI; CBBbILIE
2000 oTaeneHui MOYTOBOM CBSI3M IO BCel CTpaHe paboTaroT C KIIH-
€HTaMH 110 TexHonorusM CBs3b-0aHKa, a MUTEPCKHUE TOYTOBBIE OT-
JIeJICHUs. COBMECTHO ¢ rpynnoi « M/IM» mpeanararoT rpaxaaHam
TaKHe YCIYTH, KaK OTKPBITUE JETIO3UTHOTO cYeTa, 0aHKOBCKHE BKJIa-
bl U TIEPEBOIBIY.

TakuM 00pa3oM, MOXKHO C YBEPEHHOCTBIO YTBEp)KIaTh, 4TO
HpeIOKEHUE OIPEEIEHHOTO OrPaHMYEHHOr0 Habopa GaHKOBCKUX
ycIIyT Ha 0a3e MOYTOBBIX OTJCIICHHMH, BKIIIOYAIOIIETro cOeperaTeib-
HbIE, ICTO3UTHBIC U KPSOUTHBIC YCIYTH, TO3BOJIUT MaKCUMAaJIbHO
pean30BaTh MHBECTHIMOHHBIN MOTCHIMAJ JEHEKHBIX TIEPEBOIOB
MHTPAHTOB, OCYLIECTBISIEMBIX C HCIOIB30BaHUEM ITOYTOBBIX CH-
creM. VIMEHHO [0ATOMY Mupogsble meHOeHyuy unmezpayuu no4mo-
BbIX U OAHKOBCKUX cUCeM cledyem CHUmams o4eHb n1000meop-
HOIMU U 3ACTYACUBAIOUSUMU CAMO20 NPUCTNATLHO20 6HUMAHUSA
ouyuanvHelx enacmei, mem 6onee 4mo compyoHuuecmeo bam-
KOBCKUX U NOYMOBBIX CUCIEM 60CMPeDOBAHO Ce200HA MAKHCe
MHO2UMU OPYUMU HANPABIEHUAMU PAZBUMUA COBPEMEHHOU IKO-
HoMuKru®.

BaHkoBcKHe cHCTEMBI IEHEKHBIX MEPEBOIOB

JleHeKHbIC MEePEeBOIBI MUTPAHTOB - OYCHB MPUBJICKATCIBHBIH
Ou3Hec 1t GaHKOBCKUX cHCTEM. [Ipu 3TOM 10X0Abl, OJTyYaeMble B
chepe MOCPETHUYECTBA HAa PHIHKE JICHEKHBIX MMEPEBOJOB, NATCKO
HE ¢IMHCTBCHHBIN MOBOJ TS SKCIIAHCHK OAHKOB Ha 3TOT, B 00IIIEM-
TO, HE HOBBIH JUIsl HUX PBIHOK. B mocieanue roxsl 0aHKU BOPYT 0CO3-
HaJI, 4TO YKa3aHHBIH PBHIHOK IIOCTEIIEHHO IIPHOOPEN CBOICTBA, MO-
3BOJISIFOLINE GAHKOBCKOMY OM3HECY HE TOJBKO IMOJIYYUTh OTPOMHOE
KOJIMYECTBO HOBBIX KJIIMEHTOB, HO U COBEPIIUTH HACTOSIIMHA MPO-
PBIB B 00J1aCTH TEXHOJIOTHH OQHKOBCKOTO 0OCITY>KHBaHHSI.

Ilouemy b6ankam unmepecen Ou3Hec 0eHENCHLIX NePe6ooos?
Bo-nepBbIX, IeHEKHBIC TIEPEBOIBI MUTPAHTOB HACTOIBKO 3HAYMMBI
10 BEJIMYMHE, YTO 3a49aCTYyI0 COCTABIISIOT CYIIECTBEHHYIO OO OT
BBII psina pa3BuBarOmUXCs CTPaH M MPEBBIIIAIOT [0 CBOMM pa3Me-

3% BaHk 06pa30BaiCs B XOJI€ Pealn3aliy MepBoro srama pedhopMbl HeMeLKol mouThl B Hrosie 1989 ., korga GbUIO IPUHATO PELICHHE BBIACIUTH U3
€/IMHOTO TOCYapCTBEHHOTO BEJIOMCTBA TEJIEKOMMYHHUKAIMOHHYIO 1 OAaHKOBCKYO CITyKOBI, CTaBIINE BIOCIIE/ICTBUH COBEPIICHHO CAMOCTOSTEILHBIMH Opra-
HHU3anusaMu. B pamkax Broporo srama pedopmsl moutoBoii ciucreMsl I'epmannu moutoBoe BegoMctBo (Deutsche Post), moutossiii 6ank (Postbank) u Tene-
KOMMYHHKAI[MOHHAsi KOMITaHHS OBUTH MPeoOpa3oBaHbl B aKI[MOHEPHEIC OOIIECTBA, BCE aKIIMH KOTOPBIX MPHUHAJUICKAIN TOCYAapCTBY. 3aTeM Havaaach UX
rocTernieHHas npuBatn3aiys. CerogHs rocyaapcTBy npuHauiexkut 69% akuunii Deutsche Post, ocranbHble HaxoxsaTcs B yacTHBIX pykax (Deutsche Post B
1998 r. BeIKymIa y rocymaperBa 100% axnuii Postbank u Teneps cobupaercst mposarh ero 3a 5 MipJ. eBpo).

¥ O6muit 6ananc LIBeiapcKkoro MOYTOBOrO BEAOMCTBA COCTABIsCT 28 MIIPA. MBEHIAPCKUX (PPAHKOB, OIS KIHEHTCKUX JCMO3UTOB - 1 MIIPJ.

4 86,24% ero akuuit npuxauiexxar ALICO/CEH Balkan Holdings Limited, ocHoBannoi# American International Group Inc.

41 Cm.: Pyccknii dokyc. Ne 9 3a 2003.

# Tak, HanpuMep, CErofHs Bce GOJIBLIYIO MOMYISPHOCTh B IIOYTOBOM GHM3HECe 3aBoeBbIBaeT KoHuemus One-Stop-Shoping, To ecTb MONHBIN cepBHC-
HBIH ITaKeT, KoT/a 1mo4uTa Oeper Ha ceOs He TONBKO OpraHM3allMOHHO-TPAHCIIOPTHOE OOECIeUeHHe MEePeMEIeH s TeX WM MHBIX OTIPAaBICHUH, HO H, MO
HKEIIAHNIO KJIMEHTOB, cama 3a00THTCS 0 (PUHAHCUPOBAHUHM JOTIOHUTEIBHBIX YCIIYT.
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paM MOTOKH BHEIITHETr0 (PMHAHCHPOBAHHMS B BUIE HHOCTPAHHBIX HH-
BECTHIMI ¥ MOMOIIH, @ B HEKOTOPHIX CTPaHaX yCTYNAroT MO BEJH-
YHHE JIUIIb J0X0AaM oT skcropra Hedru®. K Tomy xe, punanco-
BEIE IOTOKH, 00pa3yeMble IepeBOJaMI MUTPAHTOB, O4E€Hb CTaOHIIb-
HbI. OUEBHIHO, UTO AGIAACH 8ANCHEUUUM PUHAHCOBLIM UHCTHUMY-
mom 11000t cmparvl, 6AHKU NPOCMO 00A3aHbl OblMb ONEPAMOPOM
CMONb MACUWMAOHBIX U CIAOUTLHBIX PUHAHCOBbIX NOMOKo8. Bo-
BTOPBIX, TIEPEBOB! O’KUBILIIOT BHEITHIOI TOPTOBIIIO, YBEIHIMBAs
3amacsl ”HOCTPAHHOM BATIOTHI B CTPaHE - MOJIydaTeNe epeBo0B U
co3maBast HICTOYHUK CBOOOJHO KOHBEPTHPYEMOH BaIOTHI, HEOOXO-
JUMBIH [T IMITOPTA TOBapOB, HE IIPOU3BOANMBIX BHYTPHU CTPAHEL.
TTockombKy 6aHKHM BCeTa UTPaId BaKHYIO POJIb B OCYIIECTBICHAN
BHEIITHEAKOHOMUYECKHX CHENOK M (DPMHAHCHPOBAHUH BHYTPEHHHX
TOPTOBBIX U IPON3BOACTBEHHBIX ONEPAINH, 1nepesoobl MUSPAHMO8
nomoeaiom 6ankam 0erams HoGbie NPeOONCEHUS CEOUM KITUCHMAM,
ocyujecmenAIowuM yKasannule uobl desmensHocmu. B-1peTsux, me-
PEBOIBI MUTPAHTOB YBEIHIHNBAIOT HHNBUyaIbHBIE JOXO/BI IOy~
yaTenedl U OKa3bIBAIOT MOJIIOKUTENFHOE BO3AEHCTBHE Ha cOepeske-
HUSL 1 HHBECTHINH. [1epeBobl, ”HBECTHPYEMBIE B SKOHOMHKY, TIPH-
BOJISIT K POCTY IIPOM3BOJICTBA, M 3AECH OUEHb BAJICHO yuacmue O6aH-
KO8 KaK (pUHAHCOBbIX ONEPAMopos UHEeCMuUyuoHHO20 puinka. B-aet-
BEPTHIX, IIEPEBOBI MUTPAHTOB CTHMYIHPYIOT POCT IMOTpeOHOCTEH
ajipecaToB MEPEeBOJIOB B IIUPOKOM CHEKTPE YCIYT, CBI3aHHBIX, Ha-
TIpuMep, cO 3APaBOOXpPaHCHHEM, 00pa30BaHHEM, TYPU3MOM. AMe-
pUKaHCKHEe OaHKH ObUITN yAMBIEHBI OTHOCHTEIBHBIM OOTaTCTBOM MEK-
CHKaHCKHMX KIMEeHTOB". OKa3ajock, YTO MUSPAHMbL 8 NOCIEOHUe
200bl AKMUBHO NONONHAIOM P0bl nNOmMpedumenet MHO2UX U008 yC-
J1y2, OKa3bIBaeMbIX OOBITHO OAHKOBCKUMHU (DMHAHCOBBIMH TpYyTIIa-
MH, TIpEIaraloliiMH, Hapsay ¢ TPaJUIUOHHBIMA OAaHKOBCKHMH
yCIyTraMH, YCIYTH B 00TAaCTH CTPaxOBaHMUs, TypHU3Ma, 00pa3oBaHUs,
3[paBOOXPAHEHHS M Ip. B-mATHIX, OM3HEC NEHEXHBIX MEPEBOJOB
SBJISICTCS. MOIIHBIM CTUMYJIOM JUISi COBEpPIICHCTBOBAHHS TEXHOJIO-
ruit GaHKOBCKOTO 0OCTyKHBaHUS. KoHKypenyus Ha puiike OeHedic-
HbIX Nepesooos 3acmagisiem OanKu nepexooums om IKCMeHCUBHBIX
Memooos, TaKHX, KaK HapalBaHUE KOTHIECTBA PETHOHATBHBIX OT-
JETeHUH, K Memooam 3neKmpoHHou KoMmepyuu, 00eCTIeIBarOIeH
100aTBHYTO IOCSATaEMOCTh CHCTEM ICHEKHBIX IIEPEBOJIOB IIPH MH-
HUMAIIBHBIX H3AEPKKAX, CO30AHUIO BbICOKOMEXHOIOSUUHBIX OAHKO8-
CKUX nPOOYKMog, B TOM YHCIIE Ha OCHOBE COTPYAHUYECTBA C IPYTH-
MU OaHKaMH 1 HeOaHKOBCKIMH OPTaHM3aLISIMI MHKPO(HHAHCOBOB,
MHPOBBIMH 1 JTOKaJTbHBIMH IUIATEKHBIMU CHCTEMaMH, ITOYTOMH, py-
THMH CHEeNHATH3APOBAHHBIME OPTaHU3AINAMA (DHMHAHCOBBIX PBIH-
KOB.

Cka3aHHOe yOeqUTEeNIbHO CBHICTENBCTBYET O TOM, YTO OaHKH
JOJDKHBI PAacCMaTpPUBATHCS KaKk HamOoliee MpUEMIIEMbIH areHT Ha
PBIHKE JIEHEKHBIX TIEPEBOIOB MUTPAHTOB, OCKOJIBKY, C OJTHOH CTO-
POHBI, COBEpIICHCTBOBAHHE CHCTEM OaHKOBCKHX EPEBOJIOB CIIOCO0-
CTBYeT Pa3BUTHUIO H COBEPIICHCTBOBAHNIO OAHKOBCKHX TEXHOJIOTHH,
YTO caMo Ho cebe MO3UTHBHO, a C APYroi - OaHKH, KaK HUKaKOH
JIpyro# (\MHAHCOBBINH MHCTUTYT, CIIOCOOHBI COAEHCTBOBATh MAKCH-
MaJIHO BO3MOXKHOMY PacKPBITHIO TOTCHINANIA Pa3BUTHS, 3aJI0KCH-
HOTO B JICHEXHBIX IIepeBoiax MUTPaHTOB. CTpaHsI ¢ 6oJee AIHTeTb-
HOW MCTOpHEH MUTpAIiy MMEIOT TEeHJCHIMIO HCIIONb30BaTh OaH-
KOBCKHE YUPEKACHHS. JTO IperoaraeT, YTo ¥ OaHKH, U MpaBH-
TENBCTBA YJaTCsl H3BJIEKATh BHITOMBI M3 MUTPALIUHL.

Hioke paccMOTpuM COCTOSTHHE U TIEPCIIEKTHBBI Pa3BUTHS OaH-
KOBCKHX CHCTEM JICHEKHBIX IIEPEBOIOB.

Penymayus 6ankoe Ha polHKe 0eHeHCHbIX nepe6odos. Otepa-
IUH TI0 IePEeBOAY ACHET MEXIy (HU3NIECKUMH JIUIIAMH COBEpIIIa-

4 Cwm.: Associated Press, September 29, 2003.
4 Cwm.: Kapur, D. Op. cit,, p. 12.

ek 6aHkamu Beerna. OmHaKo 3TO Beeraa ObUT HEMPHUOBUIBHBINA U
oOpeMeHHTEBHBII Il HUX On3Hec. PaHblle Ui OTIPaBKyU JieHer
HCIIOJIB30BAJICS TOJBKO KilacCHYecKuil GaHKOBCKHMI TmepeBoa (0OH
TaKke MpUMeHseTcst 6aHkaMu U ceifuac). B atom ciaydae otnpasu-
TeJIb ePEBOA IOIKEH OTKPBITh TEKYIIUH HIH IETTO3UTHBIN CUeT B
OaHKe, a 3aTeM, 3aIl0JHUB 3asIBIICHUE HA MIEPEBO]I, AaTh IIOPYyICHUE
Ha oTnpaBKy aeHer. Knaccuueckuil 0aHKOBCKUI IIepeBOJl A€HET Ha
CUeT, OTKPBITHII B IpyroM OaHKe, OCYIIECTBISIETCS C HCIIOIb30Ba-
HHEM KOPPECIIOH/ICHTCKOW ceTH OaHKOB, a UH(OPMALHS O TepeBo/Ie
OTIPABJISIETCS 10 OAHKOBCKUM TEJIEKOMMYHHKAIIMOHHBIM KaHallaM,
TakuM, kak SWIFT.

OTH BUBI IEPEBOJIOB UAYT 10 HOJIYYaTeNs JOJTO - HECKOIBKO
JTHE#, oKa He Oy/IyT 3aBepIIeHbI OTlepalliy [0 KopcueTaM Beex OaH-
KOB, YYacTBYIOIIUX B nepeBoze. Menkue nepesoobi makozo muna
oueHb obpemenumensvHvl 051 GAHKOS, HOIMOMY CIOAN 00po2o®, a
nOIyuamens MOXCem OXCUOAmMs OeHe2 NPOOONHCUMENbHOE 6peMs,
MIOCKOJIBKY MEPEBOJIBI YaCTO TEPSIFOTCS, a Ha X MOMCK YXOAUT Bpe-
M. K HeynobcTBaM Takoro crioco0a OTIPaBKHU JICHET CIeoyeT TaK-
K€ OTHECTH CIONCHOCMU 3aNOHeHs TUTATEKHBIX JOKYMEHTOB «He-
MPOJIBUHYTHIMY HOJIB30BATEIIEM, OMCYMCmaue YOOOHO PACNONIONCEH-
HO20 omoenenuss 6anKa, a MmakxHce HeoOXOOUMOCMb OMKPLIMUSL
cuema 6 b6arke, 3a 00CIY>KBaHHE KOTOPOTO K TOMY K€ MTPUXOIUTCS
e)XKEeMeCsIUHO IUIaTuTh. [IpeacrapieHne o 6aHKax, Kak O He BIIOJIHE
HaJIe)KHBIX KOHTPareHTax, CIOKUBIICECS B Pe3ylbTare NepHoaude-
CKUX OaHKOBCKHX KPH3HCOB, TOBEPLIACT KAPTHHY.

Ilpunyunvt pabomur coépemeHHbIX OAHKOBCKUX cUCHeM Oe-
HeXCHO20 nepesoda. B 11e710M MOXKHO CKa3aTh, 4TO HOBbIE OAHKOB-
CKHE CHUCTEMBI JICHE)KHBIX MEPEeBOLOB pabOTAIOT MO TEM XK€ MPUH-
LIUIIaM, 4TO U TpaHabl pelHKa nepeBoroB MG u WU. OnHako Takue
CHCTEMBI, KaK PaBHJIO, HE SBISIOTCS NI00ATBHBIME M OXBaTHIBAIOT
JIMLIb T€ TEPPUTOPHH, Tie OaHKH IIPEACTABICHBI M UMEIOT CETH CO0-
CTBEHHBIX (DUIINAJIOB (OTACNCHNH), MO0 CeTH AOYepHUX OAHKOB U
0OaHKOB-IIAPTHEPOB.

B Hacrosiee Bpemsi, HapsiAy ¢ KIaCCHYECKHMMHU OaHKOBCKHUMH
MePEBOJIAMH, MAJIO MPHUBJICKAIONIMMH OCHOBHBIE MACChl MOTEHIIU-
aJBbHBIX KIMEHTOB, OaHKHU IMPEIUIAraloT ycayeu no nepesooy oeHez
6e3 omkpvimus cuema. Takue epeBOIbl MOTYT OBITh KAK MTHOBCH-
HBIMH - KOTJIa ICHBI'Y BBIJAIOTCS TTOJy4aTello IO TOro, KaK OHU pe-
aJbHO MPOUAYT MO KOPPECIOHCHTCKUM cYeTaM OaHKOB - YUaCTHH-
KOB CHCTEMBI [IEPEBOAIA, TAK M MEIVICHHBIMH - CPABHUMBIMH T10 CKO-
POCTH € KJITaCCHYECKUMH OaHKOBCKHMH II€PEBOJIaMHU.

B nepBoM ciydae GaHKH 0ObEIUHSIOTCSI HE TOJIBKO Ha OCHOBE
KOPPECHOHCHTCKHX IOTOBOPOB, HO TaKKe pabOTAIOT B paMKax Ofi-
HOM KJIMPUHIOBOH UIATEKHOM CHCTEMBI, (yHKIHH KOTOPOH COCTO-
AT B Iiepefade HHPOpMaIHy oT OaHKa K OaHKY O TOM, KOMY U KaKylo
CYyMMY CIIeqyeT BbLIaTh (MIepeBOJ BBIIAETCS HA OCHOBE 3TOTO CO00-
LIEHHMsI, KaK MPaBHIIO, Yepe3 HECKOJIBKO MUHYT HOCIIE OTIIPABKHU CO-
o01eHust). YperyniupoBaHue (KJIMPHUHT) PACIETOB MKy YIaCTHH-
KaMH CHCTEMBI 110 KOPPECIIOHACHTCKUM CUETaM OCYIIECTBISIETCS
BIOCJIE/ICTBUH.

OyHKIMK KIUPUHTOBOTO LEHTPA BBIMNOJIHACT JHOO OJUH U3
0GaHKOB - YYaCTHHKOB CHCTEMBI, JTHO0 MEKAyHAPOIHAS IUIaTe)KHAsI
cucTeMa, CHeNUAN3UPYIONIascs Ha JaHHOM Bujae yciyr. Takoit
KJIMPUHTOBBIN LIEHTP J0DKEH 00ECIIeUNBaTh BEICOKYIO HAJISKHOCTh
nepenayy HHPOPMALUH U 3aLIHIIEHHOCTh OT HECAHKIIMOHHPOBAH-
HOTO NPOHUKHOBEHUs B cucteMy. [lepenaua nHdpopMamuy npous-
BOJHTCS IUIATEKHBIMH CHCTEMaMH, JIHOO 10 COOCTBEHHBIM Telle-
KOMMYHHKanMoHHbIM KaHanaMm (WU), 6o ¢ ucrionszoBanueM VH-
TEpHeTa U APYrux cpeacts TeaekommyHukanuu (Travelex u ap.).

45 BaHKH: OTHPABISONINE U PHHAMAaOIKe nepeBoisl; a Takxke SWIFT B3umaror komuccuto okoso 10 gomrapos CIIA kaxnasrid. Mtoro, croumocts
NIEpPeBOJIa MOKET COCTaBIATh MpuMepHO 30 nomnapos CIIA, He3aBUCHMO OT CyMMBI IIEPEBOJIA.
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KiuMprHTOBEIH LIEHTP IOJDKEH TaKkKe UMETh MPOrpaMMHOe obec-
ne4yeHue, padoraroniee ¢ MporpaMMaMy KOHTPOIUPYIOIIHX Opra-
Huzauuit (OFAC, AUSTRAC wu zp.), 11eibl0 KOTOPBIX SIBISETCS
BBISIBJICHHE COMHHUTEJIBHBIX TPAaHCAKLUIA B paMKax OOpbOBI C OT-
MBIBAHHEM JICHET U (PUHAHCHPOBAHUEM TEPPOPUCTUUECKUX Opra-
Huzauui. C yocecmouenuem npaguil KOHMpPos HAO cosepuide-
MbIMU puHaAHCO8bLIMU onepayusmu 6anKu gce yauje uoym Ha co-
MpPYOHULECMB0 ¢ U3BECTNHLIMU KAUPUHZSOBLIMU YEeHMPAMU, HE
TOJIBKO UMEIOIIUMH He0OXOAMMBIEC IPOrpaMMBbl, HO ¥ BXOISIIMMHU
TaKKe B KpyNHbIe (PUHAHCOBBIC IPYIIIBI, 00IaJalOIUMH Cephe3-
HBIM aBTOPHTETOM B MEXAYHAPOJHBIX KOHTPOIMPYIOIINX OpPraHu-
3anusIX.

Konconuoayus 6anko6ckozo cekmopa Kax 3Hauumblil hakmop
pazeumus 6AHKOGCKUX CUCHeM 0eHeHCHO020 nepesooa. Ilpoyeccoi
KoHconuoayuu OAHKOBCKO20 CeKmopd, Npoucxoosaujue ce200Hs 8
MUPOBOU IKOHOMUKE, NO3GONAIOM HE TOALKO YEEeNUYUMb AKMUGbL
6aHK08, HO MAKJHCE CYWECMBEHHO VIYHUMb UX NOMEHYUATbHbIE
B03MOACHOCU OISl PEUEHUS PA3TUYHBIX 3a0a4 6AHKOBCKO20 06CHy-
JHCUBAHUSL 8 PAMKAX €OUHBIX MEXHONOSUYECKUX U OP2AHUZAYUOHHBIX
npunyunos. Hanbonee ynadHblii BApHaHT OQHKOBCKHX CHCTEM Je-
HEXHBIX IEPEBOJIOB Peasiu3yeTcs Ha 6a3e MHOTO(QUIHAIBHBIX OaH-
KOB, UMCIOILNX pa36emeaienHylo cems omoenenuti. banku, odnana-
IOIIMe COOCTBEHHBIMH CETSIMHU, OPTaHU3yIOT HH()OPMAIMOHHEIE I0-
TOKH O ICHe)KHBIX EPEBOAX U OCYIIECTBISIOT QYHKINY KIMPUHTa
COOCTBEHHBIMH CPEICTBAMH, JTUOO C Y4aCTHUEM IUIATEKHOH CHUCTe-
MBI, BXOJSIILIEH B COOTBETCTBYIOLIYIO (PMHAHCOBYIO TPYIIILY, YTO CY-
IIECTBEHHO YMpOIIaeT paboTy Bceil CHCTEMBI, IO3BOJISIET OBICTPO
BHEZPSITH HOBBbIE OAHKOBCKHE IPOIYKTHI U PEaTH30BBIBATH JIO0OBIE
TEXHOJIOTUUECKHE HOBOBBEICHUSL.

KpymHeiime MupoBbie GHMHAHCOBBIE IPYIIIIHI 33 TOCIIEIHUX /IBa-
TpPH rofia IGMOHCTPHPYIOT CTPEMHUTEIBHBII BEIXOJ Ha PHIHOK JICHEXK-
HBIX [IEPEBOJIOB, HHBECTHPOBAB 3HAUUTEIILHBIC CPEICTBA B JIONTO-
CpPOYHBIE IPOEKTHI PA3BUTHSI COOCTBEHHOH (PMITHANBHOM CETH U CETH
JOYepHUX OAHKOB, PACIIOJIOKEHHBIX Ha TEPPUTOPUH CTpAH - ajipe-
CaToB MEPEBOJIOB.

B 2003 r. Bank of America uepe3 co30aHHYI0 UM KOMIIAHHIO
Charlotte N.C. mpuob6pen 3a 1,6 mupa. gomapos CIIA 24,9%
Mexico’s Crupo Financiero Santander-Serfin - TpeTbeit no Benu-
yrHe (QUHAHCOBOMW TpymIBl B MeKCHKe, YIpaBlIsieMOi HCTaHCKUM
Santander Central Hispano (SCH), uTo npoxeMoHCTpUpOBao Ha-
Mmepenune Bank of America ocHOBaTebHO 3aKPEUTHCS Ha PHIHKE,
obcmyxuBaroiieM 35 MITH. ucmaHos3bpigHOro HaceneHus CIIA®.
BbuzHec 1eHeKHBIX ePeBOIOB TAKXKe OIPEIESIIII IPUHSITHE pelie-
HUs OpuTaHckoil 6aHkoBckol rpymmoit HSBC o mokymnke 3a 1,14
MJIpA. JOJIApOB MeKcukaHckoro 6anka Grupo Financiero Bital,
nMmeroniero 1400 ornenenuii, 6 MiaH. kiueHToB u 15400 O0aHKOB-
CKHX COTPYIHHMKOB, a Takxke Biazaetomero ¢upmoit Household
International ¢ oTnenenusmu mo Beeit Tepputopun CIIA, 3anuma-
IOILEHCSl TIPEIOCTABICHUEM YCIIYT TOTPEOUTENBCKOTO KPEANTOBA-
HUSI.

4 Cm.: Associated Press, September 29, 2003.
47 Cm.: Wall Street Journal, December 12, 2002.
4 Cwm.: Kapur, D. Op. cit., p. 12.

MacmrabHas nHBecTHIMs Oblna npeanpunsra Citigroup B
2001 r., xorma 3a 12,5 mipa. nomutapos CIIIA 6611 mproOpeTeH OmuH
U3 Beaynmx 0aHkoB Mekcuku - Banamex, ocHoBaHHbIH B 1884 . 1
nMmeromui 1400 otnenenuii. JlaHHas cleiika OLIGHUBAETCS Kak ca-
Masi KpyIHas OfMHapHast MHBeCTHLU K ory oT rpanul CIIIA, ocy-
IIECTBICHHAs KaKOW-TM00 aMepUKaHCKOH KoMITaHuei"’.

B pesynbrare yka3aHHBIX BBILIE IPHOOPETCHHUI B caMble KpaT-
YaiIie Cpoku OBUIN CO3/1aHbI CUCTEMBI ICHEKHBIX IIEPEBOJIOB, 00-
CJIy)KMBAIOLIME MTOTOKH MEePEeBOJOB MUTPAHTOB, HAPABISIOIINECS
n3 CIIA u Kanazap! B JIaTHHCKYI0O AMEPUKY.

Vcnanckuii 6ank Banco Bilbao Vizcaya Argent aria, Kynus Kpy1i-
HBIf MEKCHKaHCKHH OaHK Bancomer, TyT ke cTaJl JOMUHHPYIOIIUM
UTPOKOM B DJIEKTPOHHOM TpaHcepTHOM OusHece. KomnuectBo
TpaHcakiuid Beipocio ¢ 657000 B 1999 1. no 12,65 maH. B 2002 1., B
3HAYUTEIBHOMN CTEIeHH OJlaroapsi COr3y ¢ aMepUKaHCKUM OaHKOM
Wells Fargo 1 cBsI3siM O MHOXKECTBOM CITyXO0 ICHE)KHOTO IepeBoa
amepukaHckoi [104ToBO# CITyKOBI.

MsuorodunuanbHele 6aHKH, CTPEMUTENBHO BOIIEIIINE HA PhI-
HOK JICHEeXHBIX IIEPEBOJIOB, YK€ MOYKUHAIOT [UIOABI 9TOH CTpaTEerHu.
Tak, Bank of America coo6rmmt, 4ro 33% ero aMepukaHO-MEKCH-
KaHCKHUX KJIMEHTOB, CIIEJIaB CHAYaJla ICHE)KHbBIC EPEBOBI, OTKPHI-
JIM 3aTeM ¥ TeKyLIHi cueT B OaHKe, CTaB ero MOCTOSHHBIMH KIINCH-
tamu®®. YBepennoctp Bank of America B mepcrneKTHBHOCTH OU3HE-
ca TaKoBa, YTO B HACTOSIIEE BPEMsl OH U3y4aeT BO3MOXKHOCTh HIIO-
TEYHOTO KPEIUTOBAHHS MUTPAHTOB M3 MEKCHKH I10] 3aJI0T HEJBH-
KUMOCTH, IPHOOpETaeMOii MUTpaHTaMK Ha pofuHe™.

OTMeTHM, OTHAKO, YTO UUPOKOMACUIMAOHbIE UHEECIUYUL 6
paseumue pecuoHaIbHOU cemu QUIUaNog u 0o4epHUx OAHKO8 no
CUNAM MONbKO KPYNHbIM punancogbim epynnam. K Tomy xe, npu-
BEJICHHBIC BBIIIE IPUMEPBI CKYITKH KPYITHEHIINX CETEBbIX OAaHKOB B
CTpaHe - ajipecare JACHEKHOTO MepeBo/a - JOBOJIBHO PEIKUH MpH-
Mep Ha pOHEe MUPOBOI TEHICHIIMU KOHCOIHAAMN OaHKOBCKOTO Ka-
nutana. B aToMm cmeicie onwvim Mekcuku, aenaioujetics 4ieHom
NAFTA u noanocmulo omkpuviguieli c8010 IKOHOMUKY Ol UHOCHI-
pannblx bankos nocie kpusuca « Tekunviy 6 cepedune 1990-x 20008,
A67IA€Mcsl, cKopee, UCKTIOYeHUeM, YeM NPAGUIOoM.

o npyruM m100anbHBIM HAPABICHHUSM JBIKCHHS JCHEKHBIX
MIOTOKOB MUTPAHTOB, TAKUM, Hanpumep, kak Muaws (10 mupa. goi-
napos CIIIA B rox) u ®@ununnuss! (okono 7 mipa. nomiapos CIIA
BTOJ), [1a U IPAKTHYECKH 110 BCEM OCTaJIbHBIM CKOJIbKO-HHOY/Ib 3Ha-
YUMBIM HallpaBJICHUSIM JIBIKCHHS ICHET MUTPAHTOB, CO3/IaHUE CH-
CTEeM IIepeBOZOB Ha OCHOBE OIHOTO 0aHKa, MMEIOLIEro OONbIIoe
KOJINYECTBO COOCTBEHHBIX OT/EJCHUH MO 00e CTOPOHBI TPAaHHMIIBI,
Ha CETrOHAIIHUI JIeHb MPoOIeMaTHyHO>.

Heamenvnocms hpunuanos HayuoHanbHvlX 6AHKOB 6 CMpaHne
npeodviganus muzpanmos. I1paBuTenbCTBA CTPAH MPOUCXOIKICHHUS
MHTPAHTOB NPEANIPUHAMAIOT 3HAYUTEIIBHBIC YCHIINS, YTOOBI CTHUMY-
JIMPOBATh HALMOHAIbHBIC OAHKOBCKUE CHCTEMBI K aKTUBHOMY y4a-
CTHIO B OM3HECE JICHE)KHBIX MEPEBOJIOB 33 CUCT OMKPbIMUs 3apy-
bedicHbIX punuanos 6anKos pazeuealOWUXcs CMpan 8 pa3gUumMbIx

% Cm.: Associated Press, September 29, 2003 «Bank of America studies binational mortgages in Mexico».

30 TIpouecchl KoHCOMMIauuu G6aHkoB OyayT mpoxoinkarbes. Cerous 0cOGEHHO KOHCOIMANPOBAH aMEPHKAHCKUH GaHKOBCKHIl PBIHOK, Ha KOTOPOM 3a
TOCIIEe/IHEE BPEMsI IIPOHM30IILIO HECKONIBKO KPYITHBIX cimstHuil. Tak, B okrsiope 2003 r. Bank of America o6bsBui o nokymke FleetBoston Financial 3a 47
mitpa. powtapos CIIA. A B staBape 2004 1. J.P. Morgan 3asBui1 o npuo6pererny Bank One 3a 58 mupa. nomnapos CILIA, 94To O3BOJIUT €My YBEIUYHTH CBOU
axtuBbl 10 1,1 TpnH. nommapos CIHIA u crare BropsM mo pasmepy aktuBoB 6ankoMm CIIA mnocne Citigroup ¢ aktuBamu B 1,2 TpiH. nomrapos CIHA.
IMponecc koHCONMMIAIIMY HA aMEPUKAHCKOM PBIHKE HE OCTABIIACT BBIOOpA y)KE IIPUCYTCTBYIOIINM Ha HEM €BPOICHCKHM OaHKaM, TAaKMM, KaK TOJUTaHICKHI
ANB Amro, momianackuii Royal Bank of Scotland (RBoS), 6puranckuit HSBC u ¢panuysckuit BNP Paribas. 3a mocienuue 15 nter RBoS npro6pen 25
aMepHKaHCKHX akTHBOB, ANB Amro - 9, BNP Paribas - 13, HSBC - 4. Uro e kacaercs EBponsl, To koHconmumanus 6aHKOB 371eCh IPOUCXOIUT MEHEe
aKTHBHO, a MHTEPHAIIMOHAJIbHbIE CInsHUA Mano3ddexruBHsbl. [To MEeHHIO IpesunenTa BNP Paribas Mumens ITep6epo, «rmaBHoe npensTcTBUE Ha Iy TH K
KOHCOJIJIAIIMH €BPOIEHCKOro0 6aHKOBCKOTO CEKTOPA - Pa3HOPOJHOCTh HAIMOHAIBHBIX PBIHKOB PO3HUYHBIX OaHKOBCKMX ycIyT. EBpomna ocraercs pasznenen-
HO¥ Ha HAIIMOHAJIbHBIC PHIHKH, MEX/Ty KOTOPBIMH, TOMHUMO JTMHTBUCTHYECKHUX, CYIIECTBYIOT Pa3IM4us B chepe HaJIOroBoro mpasa M 3aKOHOB O 3aIlHTe MPaB

notpedutenein» (Kommepcanr, 22.03.2004, Ne 50).
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CmMpanax u 66e0eHust Ha 3aKOHOOAMENbHOM YPOGHE 0CODbIX YCI0BULL
06CIYIHCUBAHUSL COOMEYECMBEHHUKO8, HAXOOAUUXCSL 3a PYOedtcom,
YTO TAK)Ke MOXKHO pacCMaTpHBaTh KaK WHHOBALMHM B OAHKOBCKOI
chepe, HanpaBJIeHHbIC Ha MPUBJICYCHHE ICHET MUTPAHTOB B OQHIH-
aNbHBIA (MHAHCOBBII CEKTOP.

Tak, rocynapcTBeHHbIC M YacTHbIe GaHku WHauu npeiararor
CrelHatbHble IPOrpaMMbl HHIUHCKUM KIIHEHTaM 3a pyoesxom. [o-
cynapctBenHblit 6ank Mumun (IBU) ¢ otnenenusimu B CLLIA BbITy-
CTHJI KPEJMTHBIC KapTOUKU HHAUICKO quacnope. Muauiickue 6aH-
KkH Takxke npeanaratot cyera NRI. DTu cuera OTKpbIBAIOTCS TOIBKO
HHJyCaM, B HaCTOsIIIee BpeMsl TPOXKUBAIOIINM BHe MHIMY, 4eM cTH-
MYJIUpPYETCs MPAaKTHKa pa3MelIeHUs 3apab0TaHHBIX MUTPAHTaMHU
CpeACTB B UHIOUiiCKoN OaHkoBCcKo# cucteme. [lo NRI-cuetam Ha-
YHCIISIOTCS 00JIee BBICOKUE MPOLIEHTHBIE CTABKH, YEM 110 OOBIYHBIM
0aHKOBCKUM CYETaM, a 4acTh HAYMCICHHBIX MPOLEHTOB 0CBOOOXK-
JIeHa OT HasorooonoxeHwus. Takue cyera MOT'yT OBITH HOMHHHPOBa-
HbI B MHOCTPaHHOM BaJItoTe, a Bianenblibl cueta NRI MmoryT onpene-
nTh OeHeduuuapus B npenenax Mumun’!.

OunnnuHel 00J1a1al0T OAHUM M3 Hanboliee KOHKYpPEHTOCIIO-
COOHBIX PBIHKOB JCHEKHOTO MEPEBOJa C CYLIECTBEHHO MPEICTaB-
JICHHBIMHU Ha HeM (UINIITUHCKUMH OaHKaMU. 3arpaHudHble (HIH-
aybl 0AHKOB M IIGHTPHI MIEPEBOJIOB, UCIIONB3YIOIIHECs (QMITUITITIH-
namu, BkiaodarT: Philippine National Bank (PNB), Rizal
Commercial Banking Corp. (RCBC Telemoney), Bank of the
Philippine Islands, Metrobank, LBC: Far East Bank and Trust
(Speedcash), and Philippine Commerical International Bank (Padala
Express). @unmunnuHckue OaHKH NPEAIaraloT CBOMM KIMEHTaM pas-
HOOOpa3HbIe HOBILIECTBA, HAIIPUMED, JOTEPEH NEPEBOJIOB MU PaH-
TOB, TIO3BOJISIOIIME KaXKIOMY IIEPEBOly MUTPAaHTOB Y4acTBOBAaTh B
JoTepee, NpeayCcMaTpUBaroLIeil pa3InuHble IPU3bIL: OT COTOBBIX Te-
nedoHOB 10 obecrneueHns! MeJUIIMHCKON cTpaxoBkoi. Kpome Toro,
MHOTHE (pUINNITHHCKHE GaHKH MOCBUIAIOT CBOU KaJIPhI B OaHKH pe-
THOHOB C BBICOKOW KOHIIEHTpaluel GpruIunmMHcKuX pabounx. B3a-
HUMOJCUCTBYS C HUMH, NIPU MOCEIICHHH HHOCTPAHHBIX OaHKOB, CO-
TPYIHHUKH MOOLIPSIIOT NMEPEeBOANTH cOepekeHHss Ha DUITUIITUHBI
yepe3 oduimansHbie KaHaibl. L{eHTpanbHblil 6aHK uepe3 Accouu-
aruio 0aHkrpoB OUINNNUH MOOLIPSIET KOMMEpYECKHe OaHKH BBO-
JIUTh HOBLIECTBA U OpaTh Ha BOOPY>KEHUE NIPEUMYIIECTBa, Ipeia-
raeMble Heo(UIMaIbHBIM (UHAHCOBBIM cekTopoM. CHavasia Ha
dununmnuHax, a 3areM komnanuu B Erunte, Mopnanuu, JluBane u
crpanax Ilepcuackoro 3anuBa crajga NPUMEHATHCS TEXHOJIOTHS,
IIpeAIoaramoias NoCTaBKy JeHer «OoT ABepei - 1o nBepeit». MHo-
rue (UHAHCOBBIC yupexaeHHs1 MHIuM Takke UCTIONB3YIOT Kypbe-
POB Ul TOCTaBKU JICHET B OTHAJICHHBIC PAailOHBI CTPaHBI, TAE OT-
CYTCTBYIOT OT/JCNICHHS OaHKOB™.

[Mopryransckue GaHKU HpeIararoT NOPTYTAIbCKON HAcIiope
creruanbHbIe cueta 3a pyoexom. 3akoHonarenbctBoM [lopryranuu
BBEJICHBI JIBIOTHI IO 3THM CUETaM JUISi MUTPAHTOB, IPOKUBIIHX 32
IIpeeIaMu POAKHBI ONIpEIeTICHHBIN CPOK. YKa3aHHBIE cueTa Ipesio-
CTaBISIOT UX BJafeNblaM psii MPEUMYIIECTB, TAKUX, KaK HU3KUE
HAJIOTOBBIE CTaBKH, BO3MOKHOCTH OTKPBITHS CUETOB B PAa3IMYHON
BaJIIOTE, 0OPMIICHHUS 3aMOB C YIUIATOI HU3KOTO IPOICHTA, a TaK-
K€ YJacTHs B LIEJIEBBIX IIPOrpaMMax, MpeyCMaTpHBAFOIINX BO3MOX-
HOCTb MOJNy4YEHHsI CCy/ Ha MOKYIIKY 1oMoB B [TopTyramuu. B To Bpe-
M3l KaK €KerofIHbIe IepeBOIbl MUTPaHTOB B [lopTyranuio cocTapis-
3 mapa. gosapoB CHIA, neno3uTsl SMUTPaHTOB AOCTHIIN 14
mipa. noapos CLIA.

31 Cwm.: Orozco, M. (2003). Op. cit., p. 6.

Jpyroii nunTepecHslif npumep - Mapokko. Ilo MHeHHUIO HEKo-
TOPBIX aHAJTUTUKOB, 0K0JI0 60% BceX MepeBOJIOB B CTPaHy MPOXO-
nuT yepe3 Groupe Banques Populaires (BP) - ocHOBHOI, ipuHan-
JIeKAIMH rocyJapcTBy OaHK, KOTOPBIH UMEET OTJCNICHUS U arcH-
TOB B HECKOJIBKMX €BPONEHCKUX cTpaHax. MapokkaHisl B EBpore
MOTYT OTKPBITh COBMECTHBIH TEKYIIHMH CYET B MECTHOM OT/elle-
HUHM JJ1s1 ce0s1 M /Ul WICHOB CEeMbH, MPOXXHMBAIOIINX B MapoKKo.
CpencTa ¢ JIEMO3UTHBIX CUETOB CHHUMAIOTCSl OSCIIIIATHO KaK Ma-
POKKaHIIaM¥, TIPOXUBAIOLIMMHE 32 PyOeXoM, TaK U UX POICTBEH-
HUKaMH B Mapokko. B nononsenue k tekymum cueram BP npexn-
JlaraeT SMHUIPaHTaM HECKOJIBKO CIIOCO00B TenerpadupoBaTh IeHbIU
B Mapokxko. Hanpumep, oHr MoryT TenerpadupoBaTh JAEHBIH Ha
cuet B BP, rie Bnagenen cueta B MapoKko MOXET CHSTH I€HBI'H
co cyera 3a 0,1% oT mepeBeIeHHOM CyMMBI IPH YCIIOBHH, YTO OHA
npessimaer 100 gomtapos CIIA. Onu mMoryT Takxke Tenerpadu-
poBaTh JIeHbI'H KOMY-TH00 B Mapokko, Ijie¢ OHH MOTYT OBITh IO-
ny4eHsl B moOoM otnenenun BP, mpu TBepmoii craBke B 90 ma-
POKKaHCKHX AMpXaM, YTO COCTABISIET MPUOIU3UTEIBHO 9 noma-
pos CIIIA, He3aBucHMO OT cyMMbl niepeBoga. BP npenocrasmnser
TaK)Ke KPEeIUThl Ha MPUOOPETEHHE HEIBHXMMOCTH U OCYIIECTB-
JieHne uHBectuui B Mapokko. Kpome toro, BP npemnaraer pas-
HOOOpa3HbIe CTPaxXOBbIe IPEMUH, TpeHa3HAYCHHbBIC SMUTPAHTaM,
MOKPHIBAIOIINE BCE PACXOABI MIPU peraTpualuyl Ha POAMHY Tela
MOKOMHOTO, OIUIaTe mepelieTa B MapoKKo B CiTydae Ype3BbIYaiiHbIX
00CTOATENBCTB B ceMbe. BP naxe co3nan Gpoux s ynosierBope-
HUSI KyJBTYPHBIX U 00pa30BaTeNIbHBIX OTPEOHOCTEH SMUTPAHTOB
U MX CEMEHCTB: CO3/1aHMe CIEIHaTbHBIX KO IS IeTel BO3Bpa-
LIAIOIIMXCS MUTPaHTOB B Tamxepe U Aragupe v OpraHu3arys KOH-
KypCOB B chepe KyJIbTypHI.

Texnonozuueckuii 6ym 6AHKOBCKUX CUCHIEM OEHENCHBIX ne-
pesooos. C wupokomacuimadnvim enedpenuem o6ankomamos (ATM)
U MEXHONO2UL OEHENCHBIX NEPeBOO06 MeNHCOY NIACMUKOBLIMU KaAD-
mamu (card-to-card money transfer service) cesnzviearom epsoy-
WYI0 PeonoyUIo Ha PblliKe OCHEICHbIX nepeso0os. B pamkax uc-
CJICIOBAHUSL, IIPOBEICHHOTO C IIEJIbIO BBISICHEHHS KOHKYPEHTOCIIO-
COOHOCTH pa3yInYHBIX (MHAHCOBBIX HHCTUTYTOB M BO3MOXKHOCTH
MIPOHUKHOBEHHMS B 3TOT CETMEHT (PMHAHCOBBIX YCIIYT, ObUI CleNIaH
IIPOTHO3, COINIacHO koTopoMy ATM CKOpO pa3pyliar CIOKUBIIY-
FOCSL OPraHM3aLUI0 [I00AIBHOIO PHIHKA JEHEKHBIX MEPEBOIOB,
Ecnu ceromHs momnst m100anbHBIX JICHEKHBIX HEPEBOJIOB, OCYIIIe-
ctBisieMbix ATM, cocrasister 0,2% (0,3 Miapa. KoapoB), TO 0XKH-
naercs, uto K 2006 r. umu Oynet ocymecTBisaTbes 11% miobdans-
HBIX JICHEXKHBIX NepeBooB (19,5 mipa. noiapoB). 3a 3TOT ke Tie-
pHOA IPUHOCUMBIM UMM 10X0J Bo3pacTeT ¢ 40 MIIH. 10/1apoB 10
2,34 mupa. goiutapos,

Jlo mocrnenHero BpeMeHH 0aHKH, CO3IAI0IINe CUCTEMBI ICHEXK-
HBIX IEPEBOIOB U O0BEMHSIIONINECS Ha JOTOBOPHBIX Havanax, (ak-
THUYECKH IIUTH JIUIIb 110 MyTH, AaBHO npuxymanHoMy WU, a kineH-
TBI TAKUX CHCTEM MOTYT OTIIPABUTh U MOJIYYHUTH IIEPEBOJ B OTICIIC-
HUSIX OTHOTO U3 OAHKOB - YWICHOB anbsHca. Buenpenue ATM u Tex-
HOJIOTHH nepeBofa ieHer «card-to-card» cyniecTBeHHO MeHseT 00-
LIyro KapTuHy. s y4acTus B CUCTeMe IIepeBOIoB OaHKaM He HYX-
HO OyZeT 3aKiIto4aTh MEeXIy co00il KakoH-1nbo J0roBOp: AOCTa-
TOYHO JIUIIb CTATh WICHAMH OJHOM IUIATEKHOH CHUCTEMBI, pea-
raronei cepsuc «card-to-cardy, a OTHpaBHUTEIIO U MOTyYaTeo Te-
peBoa HEOOXOIMMO UMETh cueTa B OaHKaX, IPUKPEIUICHHBIE K T1J1a-
CTHKOBBIM KapTaM.

2 Cm.: Buencamino, L., S. Gorbunov «Informal Money Transfer Systems: Opportunities and Challenges for Development Finance», UN, DESA

Discussion Papers, No. 26, November 2002, p. 10.

33 Cm.: Bezard, G. «Global Money Transfers: Exploring the Remittance Gold Mine», Celent Communications, August 2002 /http://www.celent.com/

/default.htm/.
3 Cwm.: Ibid.
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Tak, mmarexxHol cuctemoii Visa International paspaborana u B
HacTosIIee BpeMsl BHEAPsIETCS eBpoIeickuM oTaeneHneM Visa EU
TexHojorus Visa Direct. TeXHOIOTHS TO3BOJSCT KIMCHTY OaHKa
(unena Visa Direct), uMeroniemMy cuet, MPUKPEIICHHbIH K KapTOUKe
Visa, OTIIpaBUTH ICHEKHBII IEPEBO/I Ha KApTOUKy Visa Ioydaress
nepeBoa (Tmoyyareb MepeBoia TakXKe JTODKSH UMETh CUeT B Ka-
KOM-JIN00 OaHKe, IPUKPEIUICHHBII K KapTouke Visa).

st nepeBonos B Jlaruuckyro Amepuky u3 CIIA Visa pa3zpa6o-
Tana TexHosoruto Visa Giro. OTnpaBuTeINio NepeBOI0B OTKPHIBACT-
csl criennanbHbeId Visa Giro-cueT u BBIJaeTCs KapToyka, KOTOPYIO
OH JIOJDKEH IepeaaThb MoTydaTeIo nepeBoioB. /s OTIIpaBKH repe-
BOJIOB JIOCTAaTOYHO ITEPUOINYESCKHU MONONHATH Visa Giro-cuer.

Kpynuetime 6anku Amepuku Citigrup u Bank of America
TaKKe BBICTYITHIIN TMOHEPaMH B CO3ZIaHNH HOBBIX TEXHONIOTHH «card-
to-card», BeimyctuB Citibank Money Card u Safe Send Transfert Card
COOTBETCTBEHHO, U 9TH TEXHOJIOTHH y)KE aKTHBHO HCIOJIB3YIOTCS B
CIIA nna nepeBozioB aeHer B JIaTMHCKY:0 AMepHKy. YKa3aHHBIE
HpOrpaMMBbl TaK)Ke OPUEHTHPOBAHBI Ha Hcnoib3oBaHue ATM mis
HOJTy4YEHHS IIePEBOJIOB.

Bank of America cMOT IpeATIOKHUTH YCIIYTY TI0 TIEPEBOAY JICHET
B Mekcuky ¢ nomomipto Safe Send Transfert Card - rutactukoBoit
KapTOYKH, IIEPBOHAYAIIEHO OTHPABJIIEMOil OAaHKOM I10 3asBKe K-
eHTa B MeKCHKy - aipecary nepeBoja Io ouTe J100 ¢ KypbepoM, U
KOTOpasi O3BOJISET MOIYYUTh IEPEBO]] C ITOI KapTOUKU B Mekcuke
B oxHoM u3 26000 ATM, umeromux 3Hak SSTC, mubo omiaruth
MOKYIKH C 9TOH KapTOYKH B Mara3uHax, rJe MpuHUMAaIoTCs KapToy-
ku Visa. [[yis1 oTrpaBKy nmepeBojia TOCTaTOYHO MOMONTHUT KapTOd-
KY, YTO MOXXHO JIETKO c/ienarth 4epe3 HTepHeT win TenedoH, umes
cyet B OaHKe, IPUKPEIUICHHBIH K OIHO# M3 KapTouek: Visa, Master
Card nin Check Card®. JleHbpru CTAHOBSITCS JOCTYIIHBI MOJTyYare-
JIFO TIepeBoia yepe3 6 MUHYT MOCIIE MOTIOIHEHUST KapThL.

Citigroup Takxe npeasaraet nepeBoasl B MEKCHKyY, B TOM YHC-
ne B paMkax Hooro npoekra Citibank Money Card (CMC). Mur-
paHT OTKpBIBACT ClelMaNbHbBINA KapTouHblii cuet B Citibank, n emy
BBIZASTCS IUIACTUKOBAs KapTa JUIsl [epe/lady ee IMOJIydaTellio nepe-
Bozia B MEKCHKY, KOTOPOMY TaK)ke TOJKeH ObITh coobuieH PIN-code.
Iomyunts geHbru ¢ 370M KapTouku MoxHO B 20000 ATM B Mekcu-
ke. Jlst moTydeHus AeHer OTKPHIBAaTh cueT B OaHke He TpeldyerTcs.
CTOMMOCTh €XKEeMECSYHOTO MOAACPKAHUS KapTOUYHOro cyera - 5
nomutapoB CIIA, a mpu KakJJOM CHATHH JICHET ¢ KapTOUKH MOoJTyda-
TeseM O0aHk B3UMaeT komuccuto 7,95 nomapa CILIA He3zaBUCHUMO
OT CyMMBI IiepeBozia. [TonoiHeHne KapTouKy MPOUCXOAUT TAKKE IO
tenedony miu yepe3 MHTepHeT. Kaprouky MOXKHO Taroke MOMo-
HUTBH ¥ ¢ ATM, mocpecTBOM BHECEHUs HAIUYHOCTH Ha CYET, I10-
ckonbky Citibank ycranaBnusaer ATM, He TOJBKO BBIIAIOIINE, HO
U IPUHUMAIOIIHE HAJTHYHOCTH.

3a nocnednue 20061 Mnmepnem npouno éouien 6 apcenan
cpedcms uHGopmMayuoHHo2o obecneyenis mpancakyul, CeA3ANHbIX
¢ nepesooom Oenez bankamu u niamedxcHelmu cucmemamu. Kpove
Mo2o, HA PbIHKe OEHENCHBIX NEPEeBO008 NOABUNUCH CAMOCTNOAMENb-
Hble cneyuanusuposantvle Humephem-cucmemsl nepeeooa oenez.

B 2001 r. gBymMsI MUTpaHTaMH, XOPOLIO 3HAKOMBIMU C TPYJHO-
CTSIMH JICHE)KHOTO TIepeBoyia, Obliia ocHoBaHa MIHTepHET-KOMIaHUsI
iKobo, cnenpanusupyromasicst Ha IPeIOCTaBICHUH YCIYT 110 Tepe-
BOJly JIeHer. B HacTosiiiee Bpems - 9To camast OBICTPO pa3BUBAIOIIA-
SICs1 KOMITaHMs TTI0J00HOTO0 THMA. KITMeHTh KOMIIAaHUH YK€ CErOIHs
MOTYT OCYILECTBUTH uepe3 MIHTepHeT NeHEeXHbIH NepeBO, KOTOPBII
SBIIETCS IOCTYIHBIM Hony4aressiM B 800000 ATM mo Bcemy Mupy®’.
@akrrueckn iKobo mo3BossieT epeBecTH ASHBIH ¢ OAHKOBCKOTO

3 Cwm.: http://www.bankofamerica.com/safesend.
% Cm.: http://www.citibanc.com/.

57 Cwm.: http://www.ikobo.com/.

3% Cwm.: http://www.xoom.com/.
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cyeTa OTIPABUTEINS, IPUKPEIUIEHHOTO K KaKoW-TM00 OaHKOBCKOI
TUTACTHKOBOH KapTOUKe, Ha TIACTHKOBYIO KapTouky iKobo, samMuTu-
poBaHHyt0 ameprukanckuM 6ankoM Global Bank of Commerce, LTD
(corpynumnyarommnm ¢ iKobo.com) ¥ BEICIaHHYIO HOJIYYaTeINIo Te-
peBona. To ecTs azmpecar mepeBoja, MOJydas BMECTE C HEPBBIM
nepeBoIoM KapTouky iKobo (1o crienuanbsHo mouTe), MoIy4yaeT Bo3-
MO)KHOCTB BIIOCIICZICTBHU CHUMATh JICHBIU C 9TOW KapTOYKH B JIIO-
6oM ATM, Ho He 00s13aH UMeTH cuet B 6anke. Kaprouka iKobo smu-
THpyeTcsl GaHKOM 0e3 y4acTusl HoJTydaTes epeBoa.

Jlpyroe HampaBieHue pa3BUTHs MIHTEpHET-CUCTEM JEHEKHBIX
MepeBOIOB CTPOUTCS Ha mpuHIHIe online-to-online, koTopoe uc-
HOJIB3YEeT BOBMOXKHOCTH IIIATE)XHBIX CUCTEM ceTu MHTepHeT nepe-
BOJIUTB DJICKTPOHHBIE ICHBTY M3 BUPTYaJIbHOTO KOLIETbKa OTHPABH-
Telsl B aHAJIOTHYHBII KOILeNeK Hoydarens rnepeBona. s Takux
MePEeBOAOB MOTYT OBITh UCIOIB30BAHBI MPAKTHYECKH JIOObIE TTa-
TeXHbIe cucTeMbl MIHTepHeTa. OHAKO BOCIIOIb30BATHCSI UMU MO-
T'YT JIMLIb OTIIPABUTEIb U ITOJTyYaTelib IepPeBo/ia, UMEIOIINE CUeTa B
0aHKax U 00a SBJISIOINECs YIaCTHUKAMHU TUIAaTe)KHBIX cucteM MH-
TepHEeTa, YTO OYCHb OTPAHNYUBACT IIPHUBIICKATEILHOCTh CUCTEM TIe-
peBoza nener Tuna online-to-online.

Bonee BocTpeGOBaHHBIM IS TIOJIB30BATENCH SBISIIOTCS CHCTE-
MBI IepeBozia 4yepe3 MHTepHert, paboTatomiye o npuHIumy online-
to-offline. OTnpaBuTesb MepeBoa TOHKSH UMETh CUET B OaHKe, O/1-
Hako He 00s13aH ObITh YYaCTHUKOM KaKOH-THOO IIaTe)KHOU CHCTe-
mbl MHTepHeTa. [lomyyarens BooOIe MOXKET He UIMETh cueTa B OaH-
K€ U He IOJIb30BaThCs KAKUMH-JIMOO IIIACTHKOBBIMU KapTOUYKAMHU.
Cucremsl Tuna online-to-offline mpennonaratot Hanmuare online-mo-
CpeIHMKa MEXTy OTIIPaBUTENEM U MOJydaTeseM MepeBoja, KOTo-
PBIii OCYILIIECTBUT IEPEBOJ ACHET C IUIACTUKOBOW KapTOYKU OTIIPa-
BUTEIIS TIEPEBO/Ia B BUPTYaJIbHBIH KOLIEIEK OTHOH M3 IUIaTeKHBIX
cucteM MHTepHeTa, a 3aTeM JacT yKa3aHHe IJIaTe)KHON CHCTEMe Tie-
PEBECTH AJICKTPOHHBIC ICHBTY M3 YKa3aHHOTO KOILEJIbKa B KOIIENIEK
HOCpeIHHKa, pabOTAOIIEro B CTPaHe MO MECTY HaXOKACHHUS MOJTy-
YaTeIs IepeBojia; mpeodpasyeT AMEKTPOHHBIC ICHBIY B BAIIIOTY (TIPU
Y4YacTHH OJHOTO M3 GAHKOB MO MECTY HAaXOXKICHHS MOTydarTesst) U
CZleNlaeT MepeBo] JOCTYIHBIM ISl TOY4YeHHs B O(Hce OJHOTO M3
¢uHaHCOBBIX areHToB. [lomyyarens MOXKET HMOJNyYHTh HEPEBO] B
o¢uce oHOTO U3 (PHHAHCOBBIX ar€HTOB, HCIIOIb3YEMbIX CHCTEMOH,
HpEIbsBUB JOKYMEHTHI, HICHTU(DUIMPYIOLINE TNIHOCTH (BO3MOX-
Ha TaKKe JOCTaBKa IepeBoyia IoMoii). B kauecTBe GpruHAHCOBBIX areH-
TOB MOTYT BBICTYIaTh T€ )K€ OpPraHU3allUH M JIUIA, YTO Y CHCTEM
MG u WU. Ilpumepom cucrem nepeBoja jaeHer uepe3 MuaTepHet
tuna online-to-offline siBsieTcs cucrema Xoom, oka3bIBaroLIas yc-
JIyTH 110 niepeBoy aeHer B banrmazem, lomuHnkanckyro Pecry6-
nuky, [onkonr, Uanuto, SImaiixy, Henau, Ilakucran, @uiunmnuHsl,
Hlpu-Jlanka. Xoom umeet 250 puHaHCOBBIX areHTOB B MHI1H, 460
Ha OununnuHax u B Oiikaiiiiee BpeMs INIAHUPYET PACIIUPHUTh T1e-
pedeHb HalpaBIeHUH IEHEKHOTO MepeBofa, PACIPOCTPaHUB CBOU
yenyrd B JIaTuHCKY10 AMepuky u A3uio®. Cepbe3HbIM CICPKHUBAIO-
muM (akropom pa3sutHs cucteM Tuma online-to-offline sBnsercs
HEo0X0IMMOCTh (HOPMHUPOBAHUS CETH areHTCKUX MYHKTOB B CTPa-
Hax - ajpecarax IEepeBOJIOB, a ¢ ydetoM Toro, uto y WU u MG
areHTCKHE CeTH yXe C(OPMHPOBAHBI, MM HUYEro HEe MellaeT OCy-
IIECTBIIATH MEPEBOIBI B peskume online-to-offline uepe3 MuTepHer,
YTO OHM YK€ U HAYMHAIOT aKTUBHO JIeJaTh.

WHTepHeT - CHCTeMBI ACHEKHBIX IEPEBOIOB YCTaHABIMBAIOT
LIeHy 3a IIepeBOl, KaK IIPaBUJIO, B IBa-TPH pa3a MeHbIIyt0, yeM WU
1 MG muis ManeHbkux cyMM nepeBonoB (ot 50 xo 100 nommapos).
Haunnas ¢ cymmsl nepeBozpa oxoso 500 mouiapoB, BBIMIPHIII IO
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otHomeHuio K WU u MG cocrasnsieT auiib oT 20 10 10%.

He0aHkoBcKkHe opraHu3anuy MUKpO(pHHAHCOB
(HOM®)

B mupe cywecmgyem mnozo pecuonos, 20e bankosckue cucme-
Mbl NPeOCMasieHbl eCbMd O2PAHUYEHHO, 8 CUTY HUZKO20 IKOHOMU-
yecko2o unmepeca unu opyeux cyujecmeennvix ycnosuil. Coomeem-
CMBEHHO, eCMb MHOXNCECMBO Kame20pull Hacelenus, Komopwle, no
onpeoenenuio, Haxo00smcs 6He 8NAcmu OAHKOBCKUX CUCTEM.

Visa, u3y4asias npo0ieMy BHEPEHHs COOCTBEHHBIX TEXHUYE-
CKUX pELICHHUH, CYNTAET, YTO B MUpe HacuuThIBaeTcs 50 cTpaH c
0o0muM HaceneHueM 3,2 MIpJ. 4eNOBEK, I7Ie CYLIECTBYIOT 3KOHOMHU-
YeCKHe U MOJMTHYCCKHE TPYAHOCTH BHEIPEHHS TPaIMIMOHHBIX
«KapTOYHBIX» TeXHOJOoruit. COOTBETCTBEHHO, TaM OTCYTCTBYET BO3-
MOXKHOCTb OKa3aHUS YCIIYT IEHEKHOI'O IIePEeBOa BEICOKOTEXHOIO-
TMYHBIMH KOMIAHHSMH, OPUCHTHPYIOIUMUCS Ha EPCISKTHBEI pa3-
Butus ceteit ATM u MHTepHer.

OJIHaKO NOCKONBbKY 8 YKA3AHHbIX PE2UOHAX 8CE dice CYUjecmeyem
nompebHoCmb 8 OKA3AHUU YCIIYe OCHENHCHO20 Nepesood, Kpeoumo-
6aHUU, COBEPUICHUU OENOZUMHBIX U UHBIX DAHKOBCKUX Onepayuil,
MHO2Ue 20Cy0apcmea npusHaom HeobXo0umMocms paszeumus
HOM®, ¢ uacmnocmu, KpeOumHuix col0308, CHOCOOHbIX YOO8Lem-
60pUMb Cywecmayloujue NOMmpedHOCM.

K coxanenuto, HOM® HenoctaTtouHO pa3BUTHI CETOIHS B MUPE,
a B HEKOTOPBIX CTPaHaX O HUX BOOOIIE ITOKa MaJio YTO M3BECTHO.
Bwmecte ¢ TeM umerHo HOM® criocoOHBI PEIOKUTh Hanboee
KOHKYPEHTOCIIOCOOHBIE YCIIOBHUS MEPEBOAA ICHET, HOCKOJIIBKY OHU
3aHUMAIOT B HEKOTOPOM CMBICIIE TPOMEKYTOUHOE MONOKEHUE MEXK-
Iy oQUIHMANBHBIM U HeO(DUIHAIBEHBIM (UHAHCOBBIMH CEKTOPAMHU.
HOM® oxa3anuch 0COOEHHO XOPOILIO MPHUCHOCOOICHHBIMU IS
OCYIIECTBIICHHS ICHEKHBIX IEPEBOJIOB [0 HECKOIBEKUM IMTPUYNHAM:
(a) OHM UIMEIOT JIeJI0 C METKHMU TPAHCAKIUSIMHU, T1e TUIHBIE OTHO-
LICHHS YpEe3BbIYaliHO BaXKHBI, (0) OHM aKTHBHO BOBJICKAIOT IPYIIIIBI
1 aCCOLMAIINH OCPEAHUKOB, U (B) OHM 00BETUHSIOT METOBI (hop-
MaJILHOTO U He()OPMaAIIBHOTO CEKTOPOB.

Y HOM® ectb noteHnuai, 4ToObl yAOBICTBOPUTE MacCOBBII
CIIPOC Ha MeCTHbIe OAHKOBCKHE YCIYT'H, KOTOpblE MHOTHE IpaBHU-
TEJILCTBA M aTeHTCTBA Bce Ooliee 1 Ooee MPH3HAIOT IPUOPUTETHBI-
Mmu HanpasiaeHusMH. OcHoBHbIe pyHKInE HOM® nomkHBI 3aKitio-
YaThCs: B BbIIaue HEOONBIINX CCYA MO HU3KUH MPOLEHT (MUKPO-
Kkpenut, Hampumep ot 10 gomtapor 10 3000 1o1apoB) 1 OKa3aHUH
cOeperaTeJIbHbIX YCIyTr O€HBIM ceMelcTBaM (YacTo CIelHaIBHO
JKEHII[MHAM, KOTOpbIe OOBIYHO HE MMEIOT J0CTyma K (OopMaIbHBIM
(MHAHCOBBIM YUPEKICHUSIM).

HOM® nipensiarator yciyru 1o npeiocTaBIeHUIO KpeuTa, coe-
PEKEHHSIM U CTPAXOBAHUIO JIaKe B BECbMa OTIAJCHHBIX CEIbCKHX
paifonax. OHU Tak)Xe MOTYT IPOBOIUTH (PMHAHCOBOE U JEIOBOE
KOHCYJIbTHpOBaHue 1 00yuenune. MHorne HOM® - HekoMMmepueckue
HETIPaBUTEIILCTBEHHBIC OpPraHU3aliH, KPSIUTHBIE COIO3bI MM KO-
OIepaTHBBI, B TO BPEeMs KaK €CTh TaKXe HOBBIE KOMMeEpYeCKHe
HOM®. B Hacrosiiiee BpeMs OCHAIlICHHbIC HOBBIMH HH(OpMaII-
OHHBIMU TexHojorusaMu, HOM® pacTyT KoIMYeCTBEHHO, BBINOJI-
HSIOT pa3Ho0Opa3Hbie PyHKIMH, IMHPOKO PACTIPOCTPAHSIOTCS BCIO-

Iy B Pa3BUBAIOIEMCS MHpE.

EnuHCTBEHHBIM CHEPXKHUBAIOIIMM (HaKTOPOM, OTOABUTAIOIIHM
«PEBOITIOLIMIO0 MUKPO(QHUHAHCOBY, SBISIETCS HEOCTATOK KamuTana®.
[TosToMy ceromHsi O4eHb Ba)KHA POJIb ACHEKHBIX ITEPEBOIOB MHUT-
PaHTOB, 0COOEHHO KOJIJIGKTHBHBIX, KOTOPBIE CTAHOBSITCS CBOCOOpa3-
HBIM UCTOYHHKOM (uHaHcupoBanusi HOM®D. Muorue mexayHa-
POZHBIE OpraHU3aLMK, HapuMep MexayHapoqHas OpraHu3anus
Tpyna, BecemupHblii 6aHk 1 MexaMepuKaHCKHN OaHK pa3BHUTHS, -
Bce Golee u Ooiee MHTEPECYIOTCs IIOTCHIATIBHOMN CBA3BI0O MEXIY
nepeBogamu 1 HOM®. MHOrocTOpoHHHH HHBECTULIMOHHBIH GOHT
MexaMepHKaHCKOTo OaHKa pa3BUTHS COJACHCTBYET U (PUHAHCUPYET
WHHIUATHBBI, KOTOPBIE MO3BOJIAT SMUTPAaHTAaM MHBECTHPOBATh MX
JIEHbI' B IIPOEKTHI B MecTax mpoucxoxaeHus. B 2001 r. donpg mpe-
noctaBui 1,1 MIIH. 10/IapoB Ha NOANEPXKKY IPOeKTa B MeKcuke,
o0JIerJaronero B3auMoIeiCTBUE AEHEKHBIX EPEBOIOB, MECTHOTO
(uHaHCOBOTO OOCITY)KMBaHUS U MHBECTHPOBAHHMS MPOM3BOJCTBA
MHTPAHTOB M UX ceMeicTB. JlanpHelIne mecTh TaKuX MPOSKTOB
6b11H paspaboransl B 2002 1.9,

Bonbuioit nHTEpeC MPEACTaBISIOT TAKKe MOSBHBLINECS B IO-
creiHee BpeMs TpaHC(EepTHBIE CUCTEMBI HOBOTO THIIA, COCANHSIO-
mye BosMokHocTh HOM® u MHTepHeT-TeXHONOrHH U QYHKINO-
HUPYIOIHE 0 MECTY JKUTEJIbCTBA MUTpaHTOB («telecenters-cum-
microbanks»)®!. Takue CHCTEMbI O3BOJISIOT HE TOIBKO OCYLIECTBUTh
JICHE)KHBIC TIEPEBOABL, HO U HEIMOCPEICTBEHHO MO MECTY KHUTEIb-
CTBa aJpecaToB MEPEBOIOB UMETh BO3MOKHOCTD HOJIy4aTh YCIyTH
HOM®, npenocrasnsemMsble ¢ HCIOIb30BAHUEM PECYPCOB INI00AIIb-
Hoti cetu. Telecenters-cum-microbanks oGecreunBaroT AUacmopam
MHTPAHTOB, X POACTBEHHUKAM, a TaKkKe O(UINATBHBIM BIACTIM
JOCTYII B €AMHOE BHPTyalbHOE MH(OPMALMOHHOE MPOCTPAHCTBO,
YTO MO3BOJISIET OOBEAMHUTHCS IS PEILICHUs HanboJIee aKTyalbHbIX
MECTHBIX 3a/a4, BKJIIo4asi (UHAHCHPOBAaHHE COLMATIBHBIX H AKOHO-
MHYECKHX IPOTPaMM 3a CYET CPEACTB MUTPAHTOB.

Grameen Bank (Banrazenr) gacto paciieHuBaeTCs Kak o0pas-
noBass HOM®®. Grameen Bank, nmerommii 1176 ornenenuii, o6-
CIIy>)KUBaeT 2,4 MIJIH. 3a€MILHKOB, 95% KOTOPBIX JKEHIIUHBL. B mo-
Clle/THHe To/Ibl OaHK IUIAaHHUPYET CO3/1aTh COOCTBEHHYIO TEIEKOMMY-
HUKAI[MOHHYI0O HH(PACTPYKTYPY, YTO CIETaeT BO3ZMOXKHBIM MpPeo-
CTaBIICHKE YCITYT 110 IEPEBOLY JICHET M3-3a TPAHHUIIBI®.

Hpyrue HOM® He co3natoT cOOCTBEHHbIE TEIEKOMMYHHUKALIH-
OHHBIE CETH, a UYT IO MYTH COTPYAHHYECTBA C MUPOBBIMHU TPaHC-
(GepTHBIMU | TUIATSKHBIMU cucTeMamu. B urone 2000 . Bcemup-
HBII coBeT KpeAuTHBIX c0r030B (WOCCU) coBMECTHO ¢ KOMIIaHUEH
VIGO Remittance 3amycTHs MEXIYHapOIHYIO CETh IIEPEBOIOB
IRNet. Llens IRNet - 06neruuts npoBeAeHHE MEXKTyHAPOIHBIX T1e-
PEBOIOB MHOCTPAHHBIMU PA0OYMMH - WICHAMH KPEIUTHBIX COF030B.
OcHOBaHHas1 IEPBOHAYAIIBHO ITPU COTPYJHUYECTBE C MEKCUKAHCKUM
MPaBUTEIBCTBOM, CETh MO3BOJIAET WICHAM KPEIUTHOTO CO03a
10JIb30BaThCsA yciyraMmu aeHexHoro nepesona IRNET B 41 crpane
mo 1/3 - 1/2 xommepueckoii croumoctu®. CpeaHuii EPEeBOi CO-
crasiser 450 nomnapos CHIA®. Muuumaropsr cosmanus IRNet
OOBSICHSIOT HU3KHE LIEHbl HEKOMMEPYECKHM XapaKTEepOM AesTelb-
HOCTH CHCTEMBI U CTPEMJICHHEM COXPAHHUTh YHCICHHOCTh MUIPaH-
TOB, OXBaY€HHBIX KPEAUTHBIMHU COI03aMH, @ TAKKE MPUBJIEYB JOION-
HUTENbHBIE TPYAOBbIe pecypchl. Tem He MeHee ceTh IRNet mo3Bos-

% Cm.: Robinson, M.S. «The Microfinance Revolution: Sustainable Finance for the Poor» The World Bank and the Open Society Institute Washington,

D.C.: 2001.

€ Cm.: «Making the best of globalization: Migrant worker remittances and micro-finance». Geneva, ILO, Social Finance Unit, Workshop Report. 2000, p. 15.

" Cm.: Robinson, M. S. Op.cit., p. 4.

¢ Cwm.: Jain, P., M. Moore «What makes microcredit programmes effective?» Fashionable fallacious and workable realities. Brighton: Institute of

Development Studies. 2003. Working Paper 177.

% Cwm.: Richardson, D. R. D., R. Ramirez, M. Haq «Grameen Telecom’s village phone programme: A multi-media case study» Hull: Canadian International

Development Agency, Final Report. 2000, p. 28.

% Cm.: Rogers «Competition over wire transfer business in N. America and Asia» Traces 13 [www.transcomm.ox.ac.uk/traces/issuel3.htm]a).
% Cwm.: Grace, D. «Case Study: Integration of Financial Sector Services» International Conference on Migrant Remittances London October 9 -10, 2003.
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€T MePEeBECTH JICHBTH B 41 CTpaHy MHpA, U C €€ TIOMOIIBIO CETOHS
OCYIECTBISIIOTCS IEPEBOABI  JIFOOBIX KIHEHTOB®. 70% KIHEHTOB
IRNet He ABIAIOTCS YWIEHAMH KPEIUTHBIX COI030B% .

Baowcnvim 0ocmudicenuem 8 061acmu OeHeNCHbIX NEePesooos 56-
JISIemcst pa3eusarouieecs CompyOHu4ecmeo Meicoy KoMmep4ecKi-
My bankamu u kpedumuwvimu coiosamu. B CILIA ¢yHKunoHUpyeT
MEXIyHapoIHasi CUCTEeMa MEepeBOOB, MpeIararomas yciayr me-
PCBOMIOB ¢ HCIOJIB30BAaHUEM KOOTEpaTHBOB KpeauTHOro corsa u
oraenenuit Citibank B CIIIA, CansBagope, I'Baremanie 1 Mekcuke.
CTOMMOCTB EpPEBOIOB Yepe3 HOBYIO CUCTEMY cocTaBisieT 6,50 noi-
napa CIIIA 3a TpaHCaKIMIO, YTO 3HAYUTELHO HIDKE, YeM JJaKe MPU
HCIOJIb30BaHUH HEe()OPMATIbHBIX CTPYKTYp B JAHHOM peruoHe®.
Bank passutus [auTi akTHBHO PabOTAET C CENbCKUMU KPEIAUTHBI-
MH COI0O3aMH M KOOTIEPAaTHBaMH, CO3aBas, TAKUM 00pa3oM, ajb-
TepPHATHBHYIO TPAHC(EPTHYIO cHcTeMy®.

Compyonuuecmeo 6anko6 u HeOAHKOBCKUX CUCEM Nepesood
OeHee ¢ KpeOumHbLMU KOONEpamueamu 1 KpeOUmHuIMU COI03aMU
coz0aem makace OONOTHUMENbHbIE BOZMONCHOCIU OJisl UHBECTU-
POBANUSL OEHEINHCHBIX CPEOCE MUSPAHMOS C UCNONb308AHUEM MeX-
HONO2UT MUKDODUHAHCUPOBAHUSL.

3akaouenne

JleHe)KHbIe epeBOIbl MUTPAHTOB, CYILIECTBEHHO BBIPOCIIHE MO
00BeMy, 0COOCHHO B MOCIISHNAE TO/BI, BBICTYNAIOT MOIIHBIM CTH-
MYJIHPYIOIINM (aKTOpOM pa3BUTHS TPaHC(HEPTHBIX cucTeM. Bmecte
C pPa3BUTHEM CUCTEM JICHEIKHBIX IIEPEBOIOB COBEPIICHCTBYETCS (HH-
HaHCOBasi UHPPACTPYKTypa CTpaH-OTIPABUTEINEH U CTPaH-TIOIy4a-
Tellel IepeBoI0B, MPUYEM MPOUCXOAUT ITO, KaK MPAaBUIIO, 32 CUET
PBIHOYHBIX MEXaHU3MOB, Be/lb IOCPEAHUYECTBO HA PHIHKE JCHEKHBIX
MIEPEBOJIOB CYJIMT 3HAYUTEIbHBIC IPHOBUTH €ro Y4aCTHHKAM.

Bo3HuKaromue cHCTeMBl JICHEXKHBIX MEPEBOAOB 0OBEKTHBHO
CIIOCOOCTBYIOT YBEIMYEHHIO IOCITaeMOCTH APYTUX (PHHAHCOBBIX
YCIIYT, OKa3bIBaeMbIX HaCEJICHHIO Pa3HBIX CTPaH, KaK B pAMKaX KOM-
MepYeCKUX NPOEKTOB, TAK U B XOZIE PEasIU3alliH MPAaBUTEIbCTBEH-
HBIX COLUAJIBHBIX TIPOTPAMM.

CoBepuieHCTBOBaHHE MUPOBOH (pUHAHCOBOIT HHYPACTPYKTYPHI -
BaKHBIN Pe3yNIbTaT BO3JICHCTBYS IEPEBOIOB MUTPAHTOB. [1epeBoabl
TaKOKe HECYT B ce0e MOIIHBII TTOTEHIMAT IKOHOMHYECKOTO pa3BH-
THS CTPaH - MoJtyyaresneil nepesonos. Bo3MoxHO, IIaBHOE 3Haye-
HHE JICHS)KHBIX IIEPEBOIOB MUTPAHTOB, C TOYKU 3PECHHUS BIHUSHUS Ha
pa3BUTHE, 3aKJII0YaETCs UIMEHHO B TOM, YTO OHU IIOMOTAIOT YKPEI-
JICHUIO U MOJCpHU3anuy (GUHAHCOBOW cHCTEeMBbI. JIeHEeKHbIE Tepe-
BOJIbI MUTPAHTOB I103BOJIAIOT CO31aTh Ooliee MaclITaOHYIO ¥ pa3BU-
TYI0 QUHAHCOBYIO CUCTEMY, KOTOpasi MOJKET BHECTH 3HAYUTEIBHBIH
BKJIaJ B yiTyullleHue (yHKIIMOHUPOBAHHUS SKOHOMHUKH, CIOCOOCTBO-
BaTh PACKPYYUBAHHIO CIMPAIN Pa3BUTHU, IPOBOIS MOOMIM3AIHIO
U pa3MelIeHHe CPECTB, 0COOCHHO B YacTH (PMHAHCHPOBAHMS IIPO-
W3BOJICTBEHHBIX HHBECTHILIHH.

Kak 6b110 IOKa3aHO BbIIIE, PAa3IHYHBIE CHCTEMBI ICHEKHBIX
HEepPEeBOJIOB B Pa3HOW CTENEHHU NPHUCIOCOONICHBI Ul Peann3auu
yKa3aHHOTo noTeHiuana. Tak, robajbHble CHCTEMbl IEPEBOIOB
Western Union 1 MoneyGram, a Takxe Apyrie CHCTEMBI OTOOHOTO
THIIa, IPUCTIOCOOJICHHBIE JIUILIB JJIs1 OCYIIECTBIICHHS NIEpe/IadH JICHET,
OCHOBaHBI Ha UCTIOJIb30BaHUN UMEIOLIEHCsl HHPPACTPYKTYpPhI U He
MOTYT paccMaTpUBaThes Kak 3 (eKTHBHBIN (aKTOp CTAaHOBICHHS HH-
CTUTYLMOHAJILHBIX OCHOB MUPOBOH (PHHAHCOBON MH(PPACTPYKTYPBI
U (akTOp pa3BUTHS HAIIMOHANBHBIX (UHAHCOBBIX cHcTeM. Kpome
TOTO, TAKUE CHCTEMBI ITI03BOJISIIOT PEATM30BaTh OTEHIUAI ICHEKHBIX

MEPEBOIOB, OTPAHIMYCHHBIH JIUIIb PAMKAMHU MYJIBTUTLTHKAIHOHHOTO
a¢dexTa oT HOTPeOICHUS IEPEBOAOB MOYIATEIAMH.

He orpuras BaxxHOCTb 1 HEOOXOANMOCTH Ha JaHHOM 3TaIle YIIo-
MSIHYTBIX CHCTEM, B TOM YHCIIE JJIsI MUTPAHTOB, CIIEAYET OTMETHTb,
YTO OAHKOBCKHE U ITOYTOBBIE CHCTEMBI, HCIIOIB3YEMBIE [UIS OCYIIe-
CTBJICHHUS ICHEXKHBIX IIEPEBOIOB, a Taroke HOM®, nmeror Goinbliryio
MO3UTHBHYIO COI[MAIBHYIO U DKOHOMHYECKYIO HAIIPABICHHOCTb.
Pa3BuBasich Omarogapst mepeBoiaM MUTPAHTOB, OHU CIIOCOOHBI CTaTh
ropaszio 6onee 3pHEeKTUBHBIM (HAKTOPOM CTAHOBIICHHS COILIMATBHO
OPHECHTUPOBAHHBIX (PHHAHCOBBIX CHCTEM U PeaT3alliy MOTCHIHATA
SKOHOMHYECKOTO Pa3BUTHUS, 3aJI0)KEHHOTO B ICHEKHBIX MEPEBOIAX.

K coxarnenuro, COBpeMEHHOE COCTOSIHUE MTOYTOBBIX CHCTEM MTPHU-
CIOCOOJICHO TTOKA TONBKO JUTS 3JIEMEHTAPHOM Mepeaadn ICHET, mpe-
UMYLIECTBEHHO BHYTPHM HallMOHAJBbHBIX I'PAHUI], TI0 HE BCEraa
MPUEMJICMBIM IICHAM, IPH HEBBICOKOM Ka4eCTBE MPEI0CTABIICMBIX
ycayr. Ho Gnaronapst umeroreiicst y mo4Thl OrpOMHOM CETH OTAEIe-
HUIA, CETOJHS MOXKHO TOBOPHUTH 00 3THX CHCTEMaxX Kak O XOpomrei
0ase i pa3BUTHA (MHAHCOBBIX CHCTEM HOBOTO THIIA, 00Ja1ar0-
KX DI00aTbHON JOCATaeMOCTHIO M (DYHKLIMOHAIBHOI TIOTHOTOH B
YacTH MaKeTa NPEeIOCTaBIIEMbIX HACEICHHIO (DMHAHCOBBIX YCIYT.
TpeOyroTcs 3HAYNTENbHBIC HHBECTHIMH, & TAK)KE OCMBICIICHHAS 10~
JUTHKA OQUIHAIBHBIX BIACTCH IJIS MOCTEIICHHOTO MPEeBpaIlCHHS
MOYTHI HE TOJNBKO B COIMATIBHO OPUCHTHPOBAHHBIH, HO M SKOHOMH-
4yeck 3(hGeKTHBHBIN (PUHAHCOBBIM HHCTUTYT. OTPOMHAS POJTb B 3TOM
NPUHAICKUT COTPYAHUYECTBY ¥ B3aUMOIIPOHUKHOBEHHUIO OQHKOB-
CKOT0 U T0ouTOBOTO Jena. OduiranbHbIe BIaCTH JOMKHBI BRIPa0o-
TaTh IIPUEMIIEMbIC TIPABOBBIE PAMKH TAKOTO COTPYJHUYECTBA.

BakHblii BBIBOJ] COCTOUT TAK)KE U B TOM, YTO OAHKOBCKHE U TI0-
YTOBBIC CHCTEMBI JCHEKHOTO TIEPeBOIa UMCIOT OWH MO3UTHBHBIH
BEKTOpP Pa3BUTHS, U, KaK HU CTPAHHO, IMEHHO KOHKYPEHIIHS 3THX
CHCTEM Ha PhIHKE IIEPEBO/IOB JIeJIaeT II0YTy U OaHKH OoJiee mpHcIo-
COOJIEHHBIMH ISl B3aUMOBBITOTHOTO COTPYJHUYECTBA, B TOM YUCIIC
B YaCTH peaJIU3alliy MOTSHIIHAA SKOHOMUYCCKOTO Pa3BUTH, 3aJ10-
JKEHHOTO B JICHS)KHBIX IIepeBojiaX MUrpaHToB. [lomyyarento nepe-
BOJIa a0COJIOTHO BCE PAaBHO, Iie eMy OyeT NMpeioKeHo Haubonee
PalMOHANBHO PACTIOPAAUTLCS JCHBIAMH - Ha TOYTE WM B OaHKe.
HecnyuaitHo Bo MHOTMX CTpaHax Mupa, U30paBLIMX 32 OCHOBY CO-
[[HaJIbHO OPHEHTUPOBAHHYIO MOJIENIb OOIIECTBA, OCHOBHOI IMakeT
(DMHAHCOBBIX PO3HUYHBIX YCIYT MacCOBBIN NOTPEOUTENH OyYaeT
MMEHHO Ha rmo4te. Y 3To OTHIONb HEe 03HAYACT, YTO MOYTa 3aMCHIUIIA
0aHKH, IPOCTO OHH HAYYHJIUCH XOPOIIO B3aUMHO JOIMOJHATH JPYT
Jpyra, 0CTaBasiCh FOPUIMIECKH HE3aBUCUMBIMHU.

JleHexKHbIC TIEPEBOIBI MUTPAHTOB OKA3bIBAIOT TAK)KE OTPOMHOC
BIIMSHUC HA CTAHOBJICHHE TAKOTO BaXKHOTO IS SKOHOMHKH Pa3BH-
BAIOIMXCS CTPaH QUHAHCOBOro MHCTHTYTA, kKak HOM®. B ycnosu-
X AeUIMTa HHBECTHIINHN JCHEKHBIC TIEPEBOIBI MUTPAHTOB CTAHO-
BSITCSl TEM HCTOYHHMKOM, Oilarogapst KOTOPOMY HPOUCXOAUT CTaHOB-
nerue HOM®. [TocnenHue 0qHOBPEMEHHO SBIAIOTCS HHCTUTYTOM,
MO3BOJIAIOIINM PEaTN30BaTh HHBECTHIIMOHHBIM MOTCHITHAT ICHEXK-
HBIX IIEpEeBOIOB, MOCKOJIBKY MMeHHO HOM® coznarot npemioxe-
HHE BapHaHTOB BJIO)KCHHUI HEOONBIINX CYMM Uil HaUMeHee obec-
MICYCHHBIX YKUTEJIEH MTaHEThI (OHU SBJSIFOTCS OCHOBHBIMH TOJTyYa-
TEJSIMU NIEPEBOZOB). DTO MOBBILIAET IKOHOMUYECKYIO aKTUBHOCTh
HACEJICHHS, YTO CIOCOOCTBYET 60ph0e ¢ 6ETHOCTHIO.

CnocoOCTBYsI COBEPIICHCTBOBAHUIO M COTPYJHUYECTBY OaHKOB-
CKHX, MOUTOBBIX cucteM 1 HOM®, neHexHble nepeBoabl MUTPaH-
TOB SIBJISIFOTCSL MOIIHBIM (DAKTOPOM Pa3BUTHS MHUPOBOU (hHHAHCO-
BOW MH(PACTPYKTYPHI ¥ UTPAIOT Ba)KHEHIIYIO POJIb B PEIICHHUH aK-
TyaJbHBIX COIMATLHO-9KOHOMHYECKHUX 3a/1a4 COBPEMEHHOTO MHpa.
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