HCCIE/JOBAHUE MAKPO3KOHOMHYECKHX IIPOIIECCOB

OIIEHKA BOCITPOU3BOJACTBA OCHOBHOI'O KAIIMTAJIA
9KOHOMMUMKHN POCCHUH*

IU. XaHuH, 0-p 9KOH. HAYK,

Hosocubupckuii 2ocyoapcmeenmwlil mexHu4ecKull yHugepcument,

. A. ®OMUH, KaHO. IKOH. HAYK,

Hncmumym sxonomuxu u opeanuzayuu npomvluiienno2o npoussoocmea CO PAH

Baosicnocms pabom no onpedenenuio 60cnpouzso0cmsea oHO08 C8A3AHA ¢ MeM, YMO OCHOGHbBIE (DOHObL - IO 2AAGHbIU
2/IeMeHm MamepuaibHo20 HaYUoHaIbHo2o boeamemaa. Io oguyuanvhoti oyenke, ux cmoumocms 6 2001 2. cocmasuna 20241
mapo. pybneti, unu 77,8% cmoumocmu éce2o umyugecmea’. ModicHO ¢ y8epeHHOCHbIO CKA3aMb, YMO OUHAMUKA OCHOGHbIX
Gorn006 u 0buyee usmeHeHue NPOU3E00CMEEHHO20 NOMEHYUAA - IMO OCHOBHbIE MEHOEeHYUU, KOmopble onpedesiom byoyujee
omeyecmeeHHoU IKOHOMUKY. Hecmomps na uckniouumensHyio 8axiCHOCMb, 9Ma mema A61Aemcs HeOOCMAmo4HO UCCLe0-
sannou. Oguyuanvuvie cmamucmudeckue OaHHble N0 NPULUHAM, Pedb O KOMOPLIX NOUOem Hudice, NI0XO CO2NACYIOMCS C
0elicmBUMenbHOCMbIO U He OMPAadNCaom NPoyecc UsMeHeHUss MamepuanbHou 6asvl skonomuxy. Hedocmamounoe enumanue
npobaeme yoensiem u Hay4Hoe IKOHOMUUECKoe cO0OUecmaso.

IIpeocmasnennoe nudice ucciedo8anue A6asAemcs nPoOOIHCeHUEM Hauiell padomel, C8A3AHHOU C OYEHKOU OCHOBHBIX (HOH-
008. Panee mul guinonnuau pabomei, HanpaeieHHvle HA pacien COOMHOUEHU MeXHcOy 6aNanco80U U 80CCMAHOBUMETbHOU
CIOUMOCIAMU OCHOBHBIX POHO08 PIOA OMPACell IKOHOMUKU, U PACCHUMATU YPO8eHb Ux penmabenshocmu?. Taxoice, Kak u
0714 pannux pabom, OCHOBHbIE pacyembl GbINOMHANUCL No danHbim 3a 2001 2. Tlomumo pazmepa ponoos, namu 6viau maxoice
nepecyumanyl ps0 nokazameiet, KOmopbvle 8 Mo Ul UHOU cmenenu onpedenaom mexkyuee cocmostue Qonoos u 6yoym
OKa3bl8amMdb GIUAHUE HA UX COCMAB 6 Onudicatiwiem 6yodyujem.

HOMIME HapalllMBaHUEC UJIN COKPAIICHUEC OCHOBHBIX q)OHZ[OB, -

OduunanbHas Bepcusi: NpUpocT (POHI0B
9TO0 KOA(P(UIHECHTH OOHOBICHUS M BBHIOBITHS OCHOBHBIX

CBoe HCClIeJOBaHHE MbI Hayajdd C M3YUYCHHUS JaHHBIX
opHUIIHaTBEHONH CTATUCTHKHA. PAOOTHUKH CTATHCTHUYECKHUX
CITy’k0 pacCUUTHIBAIOT PsiJl MIOKA3aTeleH, M0 KOTOPhIM MOX-
HO CYIUTH 00 M3MEHEHHIX MaTePUaIbHOIO MPOU3BOICTBEH-
HOTO NoTeHIuasna. BaxkHeilue nokasarenu, XapakTepusy-

tounoB. Ecu BenmumHa ko3 QunreHTa 0OHOBICHUS BEITIIC
BENTMYHMHBI KO3 (HIHEHTA BBIOBITHS, TO MOXXHO C/EJATh BbI-
BOZ O pocTe (OHIOB, €CIH HIDKE - TO O COKpalieHuu. Pac-
CMOTpPUM H3MEHEHUs JaHHbIX MoKazarenei 3a 1990-2004 rr.

(cm. Tabmury 1).

Tabmuna 1
Koa¢puunenTol 00HOBIEHHS U BBIOBITHS OCHOBHBIX (oHI0B B 3koHOMUKe Poccuu B 1990-2004 rr.
(B Ipo1eHTaxX)

Ioxa3zarenn 1990 | 1991 1992 | 1993 | 1994 | 1995 [ 1996 | 1997 | 1998 [ 1999 | 2000 | 2001 | 2002 | 2003 | 2004
Koaddumuent 06-
HOBJICHUS 5,8 5,0 3,2 2,1 1,7 1,9 1,5 1,1 1,1 1,2 1.4 1,5 1,7 1,9 2,0
KoaddunuenT BoI-
ObITHS 1,8 1,6 1,1 1,4 1,7 1,6 14 12 1,1 0,9 1,0 1,0 1,1 L1 11
Paznuua, . m. 4,0 3,4 2,1 0,7 0,0 0,3 0,1 -0,1 0,0 0,3 0,4 0,5 0,6 0,8 0,9

Hcmounuk: Poceniickuit cratuctiueckuit exxerognuk. 1997. C. 296; Poccuiickuii ctaructuyeckuii exeronsuk. 2003. C. 307, 30; Poccuiickwuii ctatu-

ctuueckuii exeronnuk. 2004. C. 323; Poccus B mudpax. 2005. C. 60.

Kak BugHO M3 MaHHBIX TaOmuiel 1, B paccMarpuBaeMoM
neprone Ko3(pGUIIHEHT 0OHOBICHHUS MPEBBIMIAT HIH OBLI
paBeH k03()(UIHMEHTY BBIOBITHS, 32 UCKIIIOUEHHEM TOJIBKO

1997 r. Ecniu BepuTh cTaTHCTHYECKON MH(pOpMAINUH, TO
JMHAMHUKa U3MEHEHHSI CTOMMOCTH (POHIOB HOCHT SIBHO IO-
3UTHBHBIA XapakTep - (JOHJOB BBOAUTCS OOINBIIE, YEM BBHI-

* PaboTa BeINONHEHA MpH nojaepkke Poccuiickoro rymanutapHoro HayuHoro ¢onzaa (rpant Ne 04-02-00312a).
! Paccunrano no: Poccuiickuii cratuctiuueckuii exxerognuk. 2003: Crar. ¢6. / TockoMcrar Poccun. - M., 2003. C. 302.

2 PabOTBI LUTHPYIOTCS 110 TEKCTY CTAThU.
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BOJHTCS.
He mporuBopednT oumanbHBIM JaHHBIM BBOA H BBI-
ObITHs (DOHIOB M JPYTOI SKOHOMHYIECKHH ITOKa3aTeb - NH-

nexc ¢pusudeckoro oobeMa (HOHIOB, BETHMUHHA KOTOPOTO B
OOJIBIIMHCTBE JIET PAacCMaTPUBAEMOr0 IIEPHOAa MTPEBbINIaTa
3HaYEHHUE MPEANICCTBYIOIIETO rofa (cM. TadmuIry 2).

Tabmuua 2
CTOMMOCTb OCHOBHBIX (DOH/I0B 110 MOJTHOI Y4eTHON CTOUMOCTH B CONOCTABMMBIX LIEHAX
10 BCEM OTPACJISIM IKOHOMUKHU
(B % K mpeapayIieMy rouy)
1990 1991 1992 1993 1994 1995 1996 1997 1998 1999 2000 2001 2002 2003 2004 2005
1049 | 104,1 | 1034 | 101,9 | 100,5 | 99,8 100,1 99,9 99,6 99,6 100,1 1004 | 100,6 | 100,7 [ 100,7 | 1009

Hcemounuk: Poccuiickuil craructuueckuii exerognuk. 2005. C. 336.

[MoaTBeprxaaeT GakT HAKOIIIEHNS MAaTEPHUATBHOTO IIPOU3-
BOJICTBEHHOTO ITOTEHIIMAJIA ¥ PACUeT, TPOBEIECHHBIH HAa OCHO-
Be O(HUINAIBHBIX CTATHCTHYECKNX AaHHBIX. Eciu MbI comno-
CTaBUM 00BEM aMOPTH3AIMOHHBIX OTYMCICHHH M TOHXOBOM
o0bem maBecTuIwii B 2001 T., TO ITOITyYUM MPEBEIIICHIE HH-
BECTHUIINIA HaJl aMopTH3anuei (cM. Tabmuiry 3).

Tab6nuna 3

Pacuer u3mMeHeHHsI CTOMMOCTH OCHOBHBIX ()OH/I0B
B 3xoHoMuKe Poccun B 2001 1.
(odunmanpHas oIeHKa)

1. Bamancoas croumocts O® Ha Hauano roga, Map. pybueit' | 20241
2. YpoBeHb aMOPTH3AIMOHHBIX OTYHCIICHHIA, B %’ 2,8
3. I'ooBoii 06beM amMopTH3aImH, MIpJ. pyoneit (m. 1 Xm. 2/

/100%) 567
4. O6bEeM MHBECTHIIMI B OCHOBHO# KaruTal, MIpJL. pyoeit’ 1505
5. T'ooBoit 00BEM yBEITIYEHNSI CTONMOCTH (POHIOB, MIIPA. PyO-

neit (. 4 - . 3) 938

Hcmounux: ' Poceuiickuii cratuctuyeckuii exeroqnuk. 2005. C. 336;
2 OcHoBHbIe (HOHIBI U ApYTHE HepuHAHCOBBIE akTHBBI Poccu. 1999. C. 25;
3 Poccmiickuil ctatuctHdeckuii exxeronauk. 2005. C. 661.

TonoBo#i ypoBeHs aMOPTH3ALINH TI0 BCEM OTPACISM KO-
HOMUKH K TTOJTHOHN 0allaHCOBOW CTOMMOCTH (POHIOB B3ST 32
1998 1. Bo1Oop 00BsICHSIETCS TEM, YTO B PE3yNIbTaTe psaa Ie-
peoreHOK (GOHIOB, CACTaHHEIX B cepenuHe 1990-x TomoB,
OBLTH IOTyYeHBI HanOosee 00bEKTHUBHEIC TAHHEIC 32 BECh I10-
CTCOBETCKHIA IIEPHOJT O CTOMMOCTH, COCTaBe U CTPYKType (PoH-
noB. Jlanable 32 1998 . OBUIM OIMyONMKOBAHEI B CICIIHATH-
HOM CTaTUCTHUYECKOM cOopHUKe. CTaTHCTHYECKHE COOPHUKI
0 QoHAAX HH A0 3TOTO, HH BIIOCIIECACTBUH CTATHCTHYECKOE
BEIOMCTBO He ITyOnmuKkoBao. He myOmuikoBaito, ckopee Beero,
0 TIPUYMHE TOTO, YTO CIIPABEUINBO CUMTAIIO HH(POPMALIUIO
Ha ATy TEMY MaJIoJJOCTOBEPHOI.

CorracHO JJaHBIM, MPHUBEICHHBIM B Tabmute 3, B 2001 T
cronMocTh (hoHIOB yBenmumiack. [Ipupoct cocrasun 4,6%
(938 murpa. py6seii / 20241 mapa. py6reit X 100%).

Cpa3y OoTMeTHM, YTO TPHUBEICHHEIC BEHINIE CTATUCTHUE-
CKHe TI0Ka3aTeNH, OTpaKaloIue pa3mMep POHIOB, UX BEIOKI-
THE U BBOJ, BBI3BIBAIOT Y HAC 3HAYUTEINEHBIC COMHEHUS B J10-
cToBepHOCTH. HemOCTOBEpHOCTH MTOKa3aresei He TO3BOJISI-
€T 00OBbEKTUBHO COTIOCTABUTh WHBECTHIIMOHHBIC H aMOPTH-
3alMOHHEIEC TIPOIECCH M Ha ATOH OCHOBE CHENATh BBIBOI O

XapaKTepe BOCIPOM3BOACTBA MAaT€pUAIBHOTO MOTEHIMaa
3KOHOMMKHU Poccum.

Oq)l/llll/la.]'ll)llble MnmoKasarTeJim: KpHTl/l‘leCKI/Iﬁ
aHaJIn3

OdurranbHpIe CTATUCTUYCCKUE JaHHBIC, XapaKTePU3YIO-
I[Me HAJTMYHE U UCTI0Ib30BaHNE OCHOBHOTO KalluTajia SKOHO-
MHKH, BBI3BIBAIOT Maccy BompocoB. ChopmMynupyem HEKOTO-
pbl€ U3 HUX.

PaccMmoTpuM, Kak B TedeHHe mepuoja peGopM MEHsIICS
yI[eHBHBIﬁ BE€C aMOpPTU3alluH B 3aTpaTax MPOMBIIIJIIEHHOCTH U
CeNbCKOTO X035iCTBa (CM. Tabnuiry 4).

Tabnuua 4

YaebHbIH BeC aMOPTH3ALMH B CTPYKTYype 3aTPaT NpOMbILI-
JICHHOCTH H CeJIbCKOro xo3siiictsa B 1990-2004 rr.
(B IpoIIeHTAX)

Tox TIpoMBIIIIEHHOCTH CenbeKoe X03MCTBO
1990 12,1 11
1991 3,0 6
1992 2,6 9
1993 0,9 3
1994 6,2 13
1995 6,4 16
1996 9,3 21
1997 7,8 17
1998 7,3 14
1999 4,5 10
2000 3,5 7
2001 3,6 5
2002 4,7 4,9
2003 4.4 4,6
2004 42 4.4

Jannslie 32 1990-2003 rr. mpuBeeHb! 0 OpraHU3alusaM oTpaciieil. 3a
2004 r. - B 11€710M 1O OTpacaAM. MeTo0JI0rusl IOTyYEeHHs! JTAaHHBIX HE OITH-
CBIBaeTCA.

Hcmounux: Ilpomeinnennocts Pocenn. 1995. C. 80; ITpomblnieHHOCTh
Poccuu. 2000. C. 376; IIpomeinenHocts Pocenn. 2002. C. 388; Cenbckoe
xo3siicTBo Poccun. 1995. C. 104; Cenbckoe xo3siicTBo B Poccuun. 2002.
C. 111; Poccuiickuii craructudeckuii exxeroguuk. 2004. C. 59;. Poccuii-
ckuif crarucruueckuii exeronHuk. 2005. C. 640.

O4eBHUIHO, YTO TaKHe CTPYKTypHBIE CIBUTH B 3aTpaTrax
HE MOTJIM [TPOM30MTH B pe3ylibraTe M3MeHEHHsI (PH3UYECKOTO
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o0BeMa q)OHI[OB HJIKN TEXHOJIOI'MYCCKUX MMapaMeTpOB IPOU3-
BOACTBA. BCZ[B HO,I[O6HLI€ HM3MEHEHHS OXBaTHIBAIOT OoJIee JJIN-
TCJIbHBIC BPEMCHHBIC IICPUO/BI.

Eme oxgnH BOmpoc - M3MEHEHUS B CTPOCHHUH OCHOBHOTO
KanuTana. PaccMOTpUM yIelIbHBINH BEC 3AaHUH B CTPYKType
OCHOBHOTO KaIlMTaJa MPOMBIIUICHHOCTH (CM. TaOiuIry 5).

Tabmuua 5
VYnenabHblii Bec 31aHUI B CTPYKTYpe OCHOBHOI'O KAllMTAJIa KPYIHBIX H CPEIHUX OpraHu3amuii
npoMbliuieHHocTH B 1990-2005 rr.
(B mpo1eHTax)
1990 1995 1998 1999 2000 2001 2002 2003 2004 2005
26,3 31,3 28,2 27,7 27,1 24,7 20,7 21,2 20,5 19,8

Hcemounux: Tpomsimnennocts Pocenn. 2002. C. 103; ITpomeimuiennocts Poccun. 2005. C. 120.

Kak BHIHO U3 HaHHBIX TaONHIEI 5, MAKCHMAIILHOE KOJIe-
OaHme Beca B pacCMaTpHBaeMOM IEPHOIE COCTaBmiIo 1,6 pasa
(31,3% / 19,8%). Yem MOXHO OOBSICHUTH M3MEHEHUE COOT-
HOIICHHS MKy aKTHBHOM W MTACCUBHOW YACTAMH KalluTa-
nma? A TCHICHIWIO COKpAIICHUS TONH 3MaHWHA B CTPYKType
KaluTana, Hametusaryrocs ¢ 1998 r.?

PaccmoTpuM ermie ognH BaXKHBIH TOKA3aTelb - BEIOBITHE
OCHOBHOTO KamuTaia. Kak MBI TIOMHUM, €r0 3HaYCHHE IS
2001 . cocraBmio 1%, ans nocnexyrommx et - 1,1%. O uem
9TO TOBOPHUT? DTO TOBOPHUT O TOM, UTO B TOJ] BEIOBIBAET OKOJIO
1% kanmTana, a CpeHHUIA CPOK CIYKOBI KalnTaxa COCTABIIS-
eT coorBeTcTBeHHO okoyio 100 net. He cnuimkom nu Benmk
CPOK cIykOBI mMyTHecTBa? 11 HEe 3aHMKEH JIM B CBSI3H C 3THM
00BeM BBHIOBITHS?

Bompoc Ha 3Ty ke TeMy - COOTHOIIEHUE YPOBHEH T010-
BBIX aMOPTH3AIIMOHHBIX OTYHCIICHHH 1 BBIOBITHS (hoHI0B. Ha-
npuMep, B 1998 . aMopTH3allMOHHbBIE OTYHCIECHHS K HAH-
YHIO OCHOBHBIX (DOHJIOB I10 ITOTHON 0aTaHCOBOM CTOMMOCTH
BCEX OTpaciieil 5KOHOMHKHN cocTaBisuH 2,8%, a ko3¢ dunu-
€HT BBIOBITHS B 3TOM *ke roay - 1,1%. Kak Buanm, amopTm3a-
[MOHHBIE OTYUCIICHUS IPEBBIIAIOT BBIOBITHE O0Jiee ueM B 2,5
paza. Pasymeercs, 3TO He MOTHOCTHIO COM3MEPUMEBIC BEJIH-
YMHEI, HO TEM HE MEHEe OTPE/ICTICHHOE COOTBETCTBUE MEKIY
HUMH JTOJDKHO HaOmronarscs. [louemy ke HHTEeHCHBHOCTD H3-
HaIIMBaHUS KaIWTaja B Pa3bl IPEBEIIIACT €r0 BEIOBITHE?

Hakonen, oOparuM BHUMaHHE Ha pasMep BIIOKSHUI B
OCHOBHOU KamuTasl. BakHeHmuid mokasarenb 37eCh - 3TO
VICTBHBIN BeC HAKOIUICHUS OCHOBHOTO KallWTajla B BAJIOBOM
BHYTpPEHHEM Ipoaykre. B cTpykrype ucnonb3oBanus BBII
HaKOIUJICHHE COCTaBIUIO, Hampumep, B 1999 1. 14,5%, B
2002 . - 18,0%°. Kak Gyaro OBl HEIUTOX0. DTO COOTBETCTBY-
€T HOpME HaKOIUICHHS, CIIOKHUBIICHCS B SKOHOMHUYECKH pa3-
BUTHIX CTpaHax. Ml mosTOMy Takas HOpMa HaKOTUICHUS JOJK-
Ha HE TOJIbKO KOMITCHCHUPOBATh BBIOBITHE KaIlTUTala, HO 1 00ecC-
TEYNBATh €T0 MPHUPOCT. 1 TeM caMBIM IONTBEPANTH JaHHBIC
OpUIMATFHONW CTATHUCTHKH O POCTE€ CTOMMOCTH KalUTala,
MIPUBEICHHBIC BBIIIC.

Kak m3BecTHO, OTeUECTBEHHAS CTATUCTHKA COBMECTHO C
EBpocraroM mpoBoauT paboTHI M0 MEKAYHAPOTHOMY COIIO-
CTaBIICHHIO BAJIOBOTO BHYTPEHHETO MPOMYKTA C UCIIOIB30Ba-
HHeM MHPOBEIX IeH. llInpokoe ucmons3oBanme apooupo-
BaHHBIX B MAPOBOM IPAKTHKE METOJOB CTATHCTHIECKOTO CO-

TTOCTABJICHHUS B COBOKYIMHOCTH C KaJIpOBOH M (pMHAHCOBOH
TTOMOIIBI0 MEXIYHApPOIHOTO CTAaTUCTHIECKOTO COO0IIecTBa
JIaeT Pe3yJIbTaThl, HE BHI3BIBAIOIIIE Y HAC COMHEHMH B I0CTO-
BEPHOCTH.

Paccmotpum, kakoil yaensHbId Bec B ucnonb3oBanny BBIT
3aHMMAaeT BaJIOBOEC HAKOIJICHHE OCHOBHOTO KaluTala, pac-
cuntanHoe 110 [IporpaMMe MeXTyHapOIHBIX COMOCTABICHUH.
[Mocnennuii pas uccnenoBaHus OBUTH IPOBEICHHI B IBYX Bpe-
MEHHBIX TOUKaX - B 1999 u 2002 . (cM. Tabmwuiy 6).

Tabmwuma 6

VYaeabHblii Bec B ucnob3osannu BBII Bajosoro
HAKOIUIEH!sI OCHOBHOI'0 KaNUTaJIa (I10 apHTETy
MTOKyTaTeNbHOM CIIOCOOHOCTH)

(B mpoIIeHTAaX)

Crpansl BanoBoe HakoILICHHE OCHOBHOTO KamuTaua
1999 2002
EBPO 12 18,2 16,6
EC 15 17,7 15,9
ODCP 30 19,8 17,7
Poccus 9.4 10,1

Paccuumano no: Mex1yHapoJHbIE COTIOCTABIIEHHS BaJIOBOTO BHYTPEH-
Hero mpoxykra 3a 1999-2000 u 2002 rr: Crar. ¢6. / Poccrar. - M., 2005.
C. 24, 36.

Kak BunnmM, conocrasnenne kommnonenToB BBII mo ma-
pUTETy TOKYTIaTeIbHON CIOCOOHOCTH JJaeT MHEIE pe3yiibTa-
THI TIO CPABHEHUIO C TaHHBIMH, PACCYUTAHHBIMU Ha OCHOBE
HAIIMOHAIEHOW BaIOTHL. [IpHdnHa 3aKIIOUaeTCs B TOM, 9TO
B Poccuy 3HAYMTEIBLHO 3aBBHIINICHBI LIEHBI HA HMHBECTHIIMOH-
HBIE TOBapHl U YCIIYTH IO CPAaBHEHHIO C TIOTPEOUTENbCKAMH.
PBIHOK TIOTPEOUTEIHCKIX TOBAPOB U YCIIYT SBIAETCS UPE3-
BBIYAifHO KOHKYPEHTHBIM U B 3HAUNTEIHHON CTETICHU 3aBH-
CHT OT ITOCTaBOK UMITOPTHBIX TOBAPOB. DTO OIMPEAEIIACT OITH-
30CTh IOTPEOUTENBCKUX IIEH MUPOBEIM. VIHaYe 00CTOUT JeTIo
C UHBECTULMOHHBIMH TOBapaMu U yciyramu. Crpoc Ha HUX
MIPEIBSIBIAIOT MaJOYHCICHHBIE BEICOKOJOXOTHBIC OTPACIH
SKOHOMHUKH ([T0OBIBAIOMIAS TIPOMBIIIICHHOCTh, METAJLTYPTHS,
pO3HHUYHASI TOPTOBILA, KITUITHOE CTPOUTEIBCTBO). [ UIepT-
podupoBaHHas peHTa0ETHHOCTH MOTPEOUTENCH HHBECTHIINI
B YCIIOBHUSAX OOMIETO COKpAIIEHUS MAITHHOCTPOUTEIHHON

3 Cwm.: Haunonanensie cuera Poccun B 1996-2003 rogax. Crar. c6. / @exepanbHasi ciryx6a rocy1apcTBeHHOM craructuky. - M., 2004. C. 73.
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MIPOMBIIIIIEHHOCTH U CTPOUTEIHHOTO KOMILIEKCA TIPHBOANT K
CYIIIECTBEHHOMY 3aBBIIICHHIO [IEH Ha OTCYECTBEHHbIE HHBE-
ctunun. Kpome TOro, OHM 3HAaYUTENHHO OTKJIOHSIOTCS OT
MHPOBBIX II€H 110 CPABHEHUIO C [IEHaMHU Ha MOTPEOUTENbCKIE
ToBapsl. [loaTOMY yIenbpHBIN BeC BaJOBOTO HAKOTUICHHUS OC-
HOBHOTO KanuTaia B cTpykrype BBII, paccunTanHsblil 1o
MapUTETy MOKYTIATEIFHOM CIIOCOOHOCTH, TOPa3lo HIKE TOTO
e YIIeIbHOTO Beca, HO PACCYNTAaHHOTO B HAIMOHAJILHOW Ba-
JIoTE.

Ho Bepuemcs x Tabmume 6. Kakum momkeH OBITH ypo-
BEHb HAKOIUICHHWS OCHOBHOTO KalWTala B SKOHOMHKe Poc-
cHUH, 00eCTIeYNBAIONINH €T0 PUPOCT, IO CPAaBHEHUIO C APY-
rUMH cTpaHamu? TeopeTndecky MOHSATHO, YTO 3TOT YPOBEHb
JoImkeH ObITh BhIe. HeoOxomumocTs 60s1ee BEICOKOTO YPOB-
HSI MOXKET OBITh OOBSCHEHA, KaK MUHHMYM, TPeMsI IIPUIH-
HaMmHd. Bo-miepBBIX, pa3sHBIM CTPOCHHEM SKOHOMHUKH. [1oHAT-
HO, YTO aKTHBBI SKOHOMHKH Pa3BHUTHIX CTPaH, Te KOJI0CCATb-
HYIO pOJIb UTpaeT chepa yCIyT, OTIIMYAIOTCS OT aKTHBOB 3KO-
HOMHKH, B KOTOPOH BEIyIIasl pOJIb MPUHAIICKAT TPOMBIII-
JICHHOCTH, TJIABHBEIM 00pa3oM noObiBatomeld. Bens omHO
JIETI0 TIOCTPOUTH THIIEPMapKET MIIH Pa3BIICKaTeIbHBIN LIEHTD,
U APYTO€ JIeJI0 - KPYIHBIH METaJUTypTHIeCcKUi 3aBOI, Ta30-
IIPOBOJT WJIN OCBOUTH HOBBIH paiioH HedTeno0brau. Bo-Bro-
PBIX, SKOHOMHYECKH Pa3BUTHIE CTPAHBI TPOU3BOAAT IO OOIb-
el 9acTH HayKOEMKYIO NMPOXYKIHIO. A KaK M3BECTHO, Ha-
yKOeMKast TPOIYKIHs OTINYaeTcst Oonee HU3KOH OHTOEM-
KocThio. B Poccun sxe HayKOeMKHX IPON3BOJACTB IMPaKTHIE-
CKH HeT. B-TpeTbux, He0OXOAMMOCTh TOBBIIIEHHOTO yPOB-
HS HaKOTUTEHMS KanuTana B Poccun oObsicHseTCst ee mpupos-
HO-KJINMAaTHYECKUMH U TTPOCTPAHCTBEHHO-TEPPUTOPHAIIBEHBI-
MH 0COOEHHOCTSIMH, MPEATIONIaralolliMI OOJIBIINE 3aTPAThI
Ha CTPOUTENBCTBO U O0Jiee BEICOKMH 00beM HHKEHEPHOH U
COLMATLHOM HHPPACTPYKTYPHI.

[Tomaraem, 9To BHICKa3aHHBIX COOOPAXKEHHH TOCTATOYHO
JUTS TOKa3aTeIbCTBa TOTo, 4yTo Poccun 1t obecnedeHus co-
XpaHEHHs W IPHPOCTa KalnTala HeoOXOIMMO UMETh Ooee
BBICOKHH YpOBEHb HakoIieHus B cTpykType BBII o cpaBne-
HUIO C JPYTMMH CTpaHaMmH. boriee BBICOKHIT ypOBEHb HE B
OTEYEeCTBEHHBIX, CHIIBHO JIe()OPMHUPOBAHHBIX [IEHAX, & B MH-
POBBIX, IMEIOIINX O0sIee 0OBEKTHBHYIO OCHOBY.

Mesxny TeMm ypoBeHb HakoruieHus B PO nuxe. Eciu cpas-
HuTh Poccuto ¢ 30 crpanamu, Bxoasmumu B Opranusauio
9KOHOMHYECKOTro corpyanudectsa u passutus (OOCP), To
OKaXKeTCs, 9To HakoruieHue B 1999 1. 6pu10 HIKe B 2,1 pasa;
B 2002 1. - B 1,8. Kax ke pu 3TOM yHaercst obecrieunBaTh He
TOJIEKO COXPaHEHHUE KaluTalla, HO 1 ero npupoct? Kakoe 3xo-
HOMHYECKOE «TyZ0» JISKUT B OCHOBE 3TOTO (heHOMeHa?

Cpasy ckaxeM, 4TO He YeM UHBIM, KaK HEJOCTOBEPHOCTBIO
CTAaTHCTUYECKHX JTAaHHBIX, 3TO 00BSACHNTH HeNb3st. Odurmans-
HBIE [TOKa3aTeNN MCIONb30BAHMS KalluTaa He TOJIBKO TIJI0XO0
COITIACYIOTCS MEXTy cOOOH, HO 1 BXOZAT B OUYEBHIHOE ITPO-
THBOpPEYHE CO 37PaBbIM CMBICIOM. HrXe MBI yKa3bsIBaeM
MIPUYXHBI HETOCTOBEPHOCTH O(QUINAIBHBIX TAaHHBIX U TIpe-
JlaraeM cOOCTBEHHBIH pacyeT MaKpO3KOHOMHYECKOTO BOCIIPO-
M3BOZICTBA OCHOBHOTO KallMTAala.

CooTHOLIeHHE 0AJIAHCOBOH M BOCCTAHOBHUTEJILHOI
CTOMMOCTEH

B MeToq0morn4ecKiux CTaTUCTHYSCKUX KOMMEHTAPHIX
TOBOPHUTCS, YTO CTOMMOCTh OCHOBHBIX (DOHIOB B OTPAcCiIsIX
00IIIeCTBEHHOTO TIPOU3BOICTBA MPUBOAUTCS TI0 OATAaHCOBON
OIIEHKE B CMEIaHHbBIX IeHax*, CMeIaHHbIX - 5TO 3HAYHT OT-
HOCSIIIMXCS K Pa3HBIM MIEpUOIaM BPEMEHH M CIIOCo0aM IMpH-
oOpereHus umymectsa. CTOMMOCTh UMYIIIECTBA, HAXOASIIE-
rocst Ha 0ajyaHcax MPeINPHUATHH, CKIIaJbIBAETCsl U3 CTOUMO-
CTH UMYIIECCTBA, MPOIICIIIETO 00s3aTENBHYIO IEPEOIICHKY B
1990-x romax, ¥ CTOMMOCTH TIPHOOPETEHUsI HOBBIX (POH/IOB.
[ToaToMy cronMocTh (GOHIOB B GaTaHCOBOW OIIEHKE TPUBO-
JIUTCSI B Pa3HBIX [IEHOBBIX COOTHOIICHUX U, CIICIOBATEIBHO,
SABJISIETCS UCKAKEHHOM.

B obmem Buze mpoOiema HCKakeHHUsT CTOMMOCTH BO3HH-
KaeT BCIIEACTBHE HECOOTBETCTBHSI MEXJy OajlaHCOBOM U
BOCCTaHOBHUTEIBHOM cTOMMOCTAIMU (QoHIOB. MckaxkeHune
BO3HHMKAET M3-32 TOTO, YTO 3a MEPHO dKCILTyaTtauuu (oH-
JIOB IICHBI HA HHBECTUIIHOHHBIC TOBAPHI U YCIYTH BO3pacTa-
oT. OTMeTHM, 9TO 3Ta MpobiieMa BO3HUKIA €IIe B COBET-
CKHIl mepuo, 0co0yI0 aKTyaJlbHOCTH mpuodpena B 80-¢
roasl npouuioro cronerus, u LICY CCCP ne namuio, na u
HE UCKallo, MyTel ee penieHus. Tak u4To MpeeMCTBEHHOCTh
HE CaMbIX JYUIIUX TPATUIHN B CTATUCTHYSCKOM BEJOMCTBE
HAJIHIIO.

B nmocrcoBerckuii nepuoa mpobiiema HeCOOTBETCTBUS Oa-
JIAHCOBOM M BOCCTAHOBUTENILHOM CTOMMOCTEN B KAKOM-TO CTe-
MIeHHU pelIanach 3a CUeT NepeolieHKH (pOoHI0B, KOTOpPHIE IPO-
Boauiuch B 1992, 1995, 1996 u 1997 rr. Ilpu Bcex meronu-
YECKUX HEIOCTATKaX M HEOPEKHOCTSIX MPOBEICHNUS ITEPEOIIeH-
KH CIIOCOOCTBOBAIM HPUOIMIKSHUIO 0aJaHCOBOH CTOMMOCTHU
(hOHIOB K BOCCTAaHOBUTEIHHOM.

Ho nouemy e nepeoreHKr NpOBOJUIKCH TOJIBKO B yKa-
3aHHBIA TIEPUOJ BPEMEHH, a He paHbIIle WK moke? Bricka-
KeM CBOM COOOpaxkeHHUs Ha 3ToT cueT. B Hagane 1990-x ro-
OB 3aHWKCHHAs OaaHCOBas CTOMMOCTHh MUMYIIeCTBa Oblia
OCHOBHEIM yCIIOBHEM (DOPMHUPOBAHUS KJIACCa COOCTBCHHUKOB.
IupokomaciitabHas MpUBATH3ALUS OCYIIECTBISUIACH B YC-
JIOBHUSAX BBICOKOW MHQIAINH, KOTopas obecmedmia obecIe-
HUBaHUE (DOHIOB M UX MOCIEAYIONIYIO POAAXKY 110 HU3KUM
neHaM. He ciiexyer npeyBeTHIrBaTh B 3TOH CBA3M 3HAUCHUE
nepeorieHku GoHoB B 1992 u 1994 rr., KOTOpHIE OBLIH TPO-
BEJICHBI B 3HAYUTEIIBHOM cTeneHn popMaibHo. B mepuon npu-
BaTH3alu OOBEKTHBHAS TEpeolleHKa He MOINIa OBITH TPO-
BeJIeHa 110 MOJUTHYECKHUM COOOPAKEHUSIM.

[MocmenHuit pa3 ToTaNbHAs MEPEOICHKA MMYIIIECTBA OT-
paceii 5koHOMHKY ObLTa poBeaeHa B 1997 1. Bee nepeortien-
KH TIPOBOIIIINCH B 0053aTETTHHOM TOPSIIKE COTIIACHO ITOCTa-
HoBneHUsM [IpaBurensctea PO. B utone 1998 r. nponsomino
cOOBITHE, KOTOPOE, HECMOTPS Ha CBOIO YKOHOMUYECKYIO 3Ha-
YIMOCTh, OKa3aJI0Ch TOAABIISTFOIIUM OOJBITHHCTBOM 3KOHO-
MHCTOB HE3aMEUEHHBIM, a €T0 MOCIECTBUS - 10 CHX MOp He
JT0 KOHI[a TOHSATBIMHU U OICHEHHBIMHU. OQ4epeIHOe MOCTAHOB-
nenue [IpaBuTenbcTBa 3aMEHHMIIO 00s3aTENBHBIN TOPSIIOK

4 CM.: Poccwmiickuii cratuctuueckuii exxerogqauk. 2003: Crar. ¢6. / Tockomcrar Poccun. - M., 2003. C. 312.
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nepeoieHkn GoHI0B HA JTOOPOBOIBbHBIN’. OPHUIIHATBHBIX
Pa3bsSICHEHMUIA 110 TTIOBOITY 3aMEHEI TIOPSIIKA MTepeoneHKH (PoH-
JIOB, KaK 3TO Yallle BCETO y Hac OBIBaeT, HE ITOCIEI0BAIIO.
DaKkTHYECKH Ha IMTOJABIAIONIEM OONBIINHCTBE MPEATIPUSATHN
TIepeOoIIeHKa OOJBIE HE OCYIIECTBISIIACE.

[Ipuumaa, 10 KOTOPO¥ OBLT OTMEHEH 00s3aTEIBHOI TOPSI-
JIOK TIepeotIeHK! (hOHIOB, TI0 HAIIEeMy MHEHUIO, 3aKITF0UACTCS
B JKEJIAHUH TOCYIAPCTBEHHBIX PYKOBOAUTEIEH YITyUIITUTE Xa-
PaKTEpPHUCTHUKH COCTOSIHUS SKOHOMHKH. Ho ymydmnTs He 3a
CYET PeaNbHBIX YCIIEXOB U JOCTHKCHUIA PYKOBOIUMOHN HMU
SKOHOMHUYECKOU CHCTEMEI, a 32 CUET TPaHC(HOpMAIIHU CHCTE-
MBI OyXTalNTEPCKOTO Y9YEeTa U CTATHCTHYECKON OTIETHOCTH.
JoBenenue 6amaHcoBoit cronMocTd (JOHIOB IO BOCCTAHOBH-
TEJFHON IPUBOIUT K YBEIMICHUIO aMOPTHU3AIIIOHHBIX OTIHC-
JICHUH, yBETMIUBACT U3CPKKHU IPOU3BOICTBA M 00pAIICHHUS
MIPOMYKIINH, YMEHBIIAET 00heM MPpUOBLTH. BrImomHeHHEIE pa-
CUETHI TI0 OTPACIISIM HAPOIHOTO XO3ICTBA MIOKA3BIBAIOT, YTO
POCT aMOPTH3AINOHHBIX OTYHCIICHHUH JIETal BCE OTPACIIH SKO-
HOMUKH B KOHIIE ITPOIIIIOTO BeKa, BKIIF0YAst caMble 3P heKTHB-
HEIe (HEQTAHYIO U Ta30BYO MMPOMBIIIIICHHOCTH, POSHUYHYIO
TOPTOBITIO), O€3 y4eTa UX TEHEeBBIX JJ0XOIO0B, YOBITOUHBIME®,

Emte oqHO# mpUYrHOM OTMEHBI 00513aTEIFHON MTEPEOIICH-
Ku ()OHIOB CTAJIO TO, YTO BCE 3aTPATHI HA €€ OCYIIECTBICHIE
JIOXKWJIACH Ha CyOBEKTHI XO3SIMCTBEHHOU IEATEIBHOCTH, U TI0-
ATOMY BCTPEYaNN 3HAYUTEIHHOE HEIOBOIECTBO C UX CTOPO-
Hbl. DTO HEAOBOJBCTBO IEPENAaBaIOCh FOCYAAPCTBEHHBIM
OpraHaM yIpaBJIeHHsI, KOTOPHIC BUICIH B TIEPEOLICHKAX TOJIBKO
HECOMHEHHBIH BpeJl, TI0Nb3Y HE 3aMeJalli WK MPEIIodnTa-
JIX HE 3aMeyYarh.

Kpome Toro, mpuIuHOM NPUHATHS IPaBUTEIECTBEHHOTO
TTOCTAHOBIICHUS SIBJISIOTCS BO30OHOBICHHBIE TIPOIIECCHI Pas3-
TOCYIapCTBICHIS UMYIIECTBA, MPEKE BCETO MMYIIECTBa
€CTECTBEHHBIX MOHOIONINH. [IOHATHO, YTO 3aHUKEHHAS CTO-
MMOCTB UMYIIIECTBA O0JIETYAET eTo Mepeaady B YACTHYIO COO-
CTBEHHOCTb.

[IpuBenenHas BoITIe TAOMUIIA 4 HATTIAIHO JEMOHCTPHPY-
€T HeIOCTOBEPHOCTD O(PUIHATEHBIX CTATHCTIHYECKHUX TAHHBIX,
XapaKTepU3YIOIIUX pa3Mep OCHOBHBIX (DOHIOB U COOTBET-
CTBEHHO 00BEM aMOPTH3aIHOHHBIX OTYHCICHUU W JOJTIO
aMOPTH3AIlUH B 3aTpaTax MPOU3BOTUTEICH MPOMBIIUICHHO-
CTH U CEIBCKOTO X03sTicTBa. Benb 04eBUIHO, UTO TaKue pe3-
K¥e KolleOaHus YPOBHS aMOPTU3AINH HE MOTYT OBITH OOBsIC-
HEHBI I3MEHEHUAMH (HHU3NIECKIX 00hEMOB (DOHIOB HITH TEX-
HOJIOTUH POU3BOACTBA. DTH U3MEHEHUS - PE3YJBTaThl HEBEP-
HOW OIIEHKH CTOMMOCTH (OHIOB, a it 1991 1. - emte u pe-
3yIBTaT H3MEHEHHS HOPM aMOPTH3ANUH (pedb 00 3TOM IO¥i-
IeT Hke). BumHo, uto Hanbonee HU3KUI YPOBEHb aMOPTH-
3anuu B 3aTparax Obut B 1991-1993 rT. - B eprop BEICOKOU
WHQIAIIH, CHHXPOHHO COBIIABIIHIA (SIBHO HECITyUYaifHO) C Tie-
PHOIOM Pa3TOCyNapCTBICHHUS UMYIIECTBA U €T0 YaCTHOM Tep-
conn¢ukamuein. B mocnenyromue 1994-1997 rr. nons amop-

TH3aIMHU BBIPOCIIA BCIEACTBUE MEPEOIIEHKN CTOMMOCTH OC-
HOBHBIX (oH0B. Hakoner, B 1998-2004 1T, mo Mepe HaKom-
JICHUSI Pa3HUIBI MEX Ty 0amaHCOBOH M BOCCTAHOBHTEIHHOMN
CTOMMOCTSIMU (D)OH/IOB, YPOBEHb aMOPTH3aLUH CTaJl TaaTh.
Pazymeercst, B 3TOT epHo/ CHU3MIIACH HE TOIBKO JI0JIT aMOp-
TH3alMH B 3aTparax, HO 1 00beM aMOPTH3ALNH, U CaMH 3a-
TpPaThlL.

HesepHast oreHka ctonMocTH (OHAOB MUCKaXKaeT W UX
cTpyKkTypy. CTOMMOCTD aKTUBHOM YacTH (h)OHIOB IIPH HETIpa-
BIJIBHOH OIIEHKE SIBJISIETCSI 3aBBIIIEHHOM, TAaCCUBHOM Y9acTH -
3aHMKEeHHOU. OMATB k€ 3TO CBA3aHO C TEM, YTO MACCHBHAs
4acTh, IMEIOIIAst JITUTENBHBIA CPOK SKCIUTyaTalllu, OLCHH-
BaeTcs NIaBHBIM 00pa30M B YCTApEBIINX IEHOBBIX ITOKA3aTe-
JISIX, @ CTOMMOCTH AKTHBHOM YacTH SBJII€TCs Oosee mpruoim-
JKEHHOH K BOCCTaHOBUTEIBHBIM LIEHAM. DTHM OOBSICHSIETCS
CHIDKEHHE YJIeTbHOTO Beca 31aHIH B CTPYKType (POHIOB Ha-
ypHag ¢ 1999 ., noka3zanHoe B Ta0nuiie 5.

Haxkonen, HecooTBeTCTBHE HE MO3BOJISIET CONMOCTABUTH
TIPOIIECCH! BBIOBITHS W BBOJ (POHIIOB, aMOPTHU3AI[IOHHBIE U
MHBECTUIIMOHHbIE POIIecChl. BRIOBIBAIOT (hOHITBI, OLIEHEHHBIE
B yCTapeBIINX 3aHIKCHHBIX LIeHaX. BBox (oHIOB mponcxo-
JIUT TI0 HOBBIM TeKyIIMM IeHaM. O4eBHUAHO, 9TO 00pasyro-
I1asICs1 IEHOBAsI Pa3HHUIIA CO3/1aeT CKAKEHHYIO KapTHHY Ha-
KOIUIEHHs KanmuTanga. JTUM K€ HECOOTBETCTBHEM MOXHO
OOBSCHUTD W pa3Indre TOJOBOTO YPOBHS aMOPTH3ALUH H
BEIOBITHS (POHIOB. AMOpTH3aLMs HadUCIseTcss Ha (QOHIHI,
OLICHEHHBIE B Pa3HbIX LIEHAX, a BBIOBITHE OLIEHUBAETCS TONb-
KO TI0 M3HOUIEHHBIM (DOHIAM, CTOMMOCTB KOTOPBIX SIBISIETCS
3aHIKEHHOU.

3amevaeT M MpoOIeMy HECOOTBETCTBHS OaaHCOBOH H
BOCCTaHOBUTENBHON cTomMmocTH Poccrar? Jrta mpobiema
HAaCTOJIBKO OYEBHIHAS, YTO HE 3aMETHTH ee Henb3s. [1o Heko-
TOPHIM KOCBEHHBIM NPU3HAKAaM MBI YCTAaHOBHIIH, YTO PACIET
HECOBMAJICHNSI CTONMOCTH KallUTaJIa BCEe-TAKH MPOU3BOIHT-
cs1. OTO BUJHO IIPH CPAaBHEHUH MIOKA3aTeNeH, XapaKTepU3yIo-
VX UCTIONIB30BAHKE KaIliTalla B IPON3BOICTBEHHOMH JIESTeIb-
Hoct. B 2001 . 00BeM aMOpTH3AIMH MPOMBIILICHHOCTH,
paccunTaHHBII UCXOMS U3 3aTPaT M yAEIHEHOTO Beca aMOpPTH-
3alUK B 3aTparax, coctaBui 152 mupa. pybnei’. B atom ke
rofy noTpeOiieHre OCHOBHOTO KaIlMTajla OTPacibio, corac-
HO CTaTHCTHKE HAIMOHAJIBHBIX CYETOB, COCTABHIO 297 Mipa.
py6ueii®. B mepBoM citydae JaHHBIE TOMHOCTHIO OCHOBAHBI HA
OTYeTax OPTraHHW3aIMH MPOMBIIUICHHOCTH, BO BTOPOM SIBIISI-
I0TCS pacyeTHBIMU. PazymeeTcs, MOITHOTO COMTOCTABIEHHS 3TH
IoKa3areny He MeroT. He mMerot no n1Bym npuanHam. [lep-
Basl CBSA3aHa C pa3HBIMU NOHATHAMH oTpaciad. O4eBUIHO, 4TO
B CTaTHCTHYECKOM OTPACIEBOM COOPHHKE pedb HIET TOIBKO
00 OpraHn3anusax MIPOMBIIIIEHHOCTH, a B CTATUCTHKE HAIHO-
HAJIBHBIX CYETOB 3TH JaHHBIE CYMMHPOBAHBI C IPOMBIIIIJICH-
HOH JIeSITeNbHOCTHIO HETIPOMBINIUICHHBIX OoTpacieil. Bropas
MIPUYMHA YaCTUYIHON HECOMIOCTABUMOCTH 3aKJII0YaeTCs B TOM,

°> Cm.: ITocranosnenue IIpasurenscrsa PO Ne 627 ot 24 nronst 1998 1. «O6 yTOUHEHHH TIOPsIIKa pacuyeTa aMOPTH3ALHOHHBIX OTYHUCIICHHH U IIePEOLeH-

K1 OCHOBHBIX (poHJ10B» // Cobpanne 3akoHonaTenbcTBa PO, Ne 26. Ct. 3082.

¢ Pacuers! npuBeneHsl B padorax: Xanud [LU., ViBanuenko H.B. AnbsrepHaTiBHas OLCHKA CTOMMOCTH MAaTepUajbHBIX (OHIOB U PEHTAOCIBHOCTH
MIPOU3BOJCTBEHHOM cephl poccuiickoil skoHoMuKH B 1998-2000 romax. // Bonpocs! craructuku. 2003. Ne 9; Xanun I'U., ®omun J[.A. AnsrepHaTHBHASL
OlleHKa (PMHAHCOBO-OKOHOMHMYECKHX IT0Ka3areseil po3HnuHoi Toproein Poccuu // Bonpockr cratuctuku. 2005. Ne 2.

7 Paccunraso no: [Ipomsiuiennocts Poccun. 2002: Crar. ¢6. / Tockomcrar Poccun. - M., 2002. C. 388, 392.

8 Cm.: Harmonansabie cuera Poccun B 1996-2003 ropax. Crar. ¢6. / @enepanbHas ciryx6a rocyapcTBeHHoOI cratuctukd. - M., 2004. C. 69.
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YTO MOTPEeOICHNE OCHOBHOTO KaluTaja BKIFOYAeT B ceOs He
TOIIBKO aMOPTU3AIIMOHHBIC OTYHCICHUS, HO U CTOMMOCTH
(OHIOB, KOTOPEIE BRIOBUIN PAaHBIIE HOPMATHBHOTO ITEPHOIA
cBoeif akcruryararuu. Ho xak OB TaM HU OBLIO, YKa3aHHBIC
TIPUYHMHEI HE B COCTOSHUH OOBSCHUTD IMOTyYSHHYIO Pa3HUILY
B mokazatensax. [1o Bcelt BUIMMOCTH, CTaTHCTUYECKAs CITY K-
0a, MOHUMast HeAOCTOBEPHOCTh OTYCTHBIX TAHHBIX, TPON3BO-
IUT JTOTOJHUTENBHBIA pacueT CTOMMOCTH Kamurtajia. Ecim
CYIUTH O pa3Mepax 3TOTO J0CYeTa IT0 pa3Mepy aMOpPTH3AIH-
OHHBIX OTYHCIICHUH, TO HECOOTBETCTBUE BOCCTAHOBUTEIIHHOMN
1 6aTaHCOBOM CTOMMOCTEH OCHOBHOTO KaIMTajia COCTABIISIET
1,9 paza (297 mupn. py6neii / 152 mapn. py6neit). Kak momy-
YeH STOT KOAQPUINEHT TOBECHNUS 0AIaHCOBOH CTOMMOCTH
IO BOCCTaHOBHTEIBbHOM? Hudero Bpa3yMUTEIHHOTO IO T10-
BOIy JCUCTBUS OPUIMATHHONH CTATHCTUKHA MBI CKa3aTb HE
MoxkeM. Kakne-mmb0o KoMMEHTapHH TI0 TOMY ITOBOAY OTCYT-
CTBYIOT.

3epkana opUIHATHHON CTaTHCTHUKH, KaK MBI ITOKA3ally,
SIBIISTIOTCSI KpUBBIMU. HO 9TO e B JeHCTBUTEIFHOCTH B HUX
otpaxaetca? Jlys OTBeTa HA JAHHBIA BOMPOC MBI MIPOBEIH
P MCCIIeIOBAHUH, HATIPABICHHBIX Ha pacdeT WHAEKCA JOBe-
JIeHUs1 0AJTAaHCOBOWM CTOMMOCTH JTO BOCCTAaHOBUTEIIbHBIN. Ta-
KHe pacyeThl OBLTH IPOBEICHBI HAMH 110 OTPACIISIM IIPOMBITII-
JIEHHOCTH, CEITbCKOMY XO3SUCTBY W PO3HIUYHOU TOPTOBIIE.

Pacder cooTHOmEHNS MEX Ty BOCCTAHOBUTEIBHOI 1 Oa-
JIAHCOBOW CTOMMOCTBIO OCHOBHEIX (DOH/IOB ITPOMBITIIIICHHO-
CTH OCYIIECTBIISLICS ITyTEM COMOCTABICHHUS KallTaia v mpo-
M3BOJICTBEHHBIX MOIHOCTEH. B pe3ymnbrare pacdeToB ObLIH
HaliTeHBI K0A(UIMECHTHI, XapaKTePU3YIOIINE PEBHIIICHIE
BOCCTaHOBHTEIEHON CTOMMOCTH (POHIOB HaJl 0aTaHCOBOH IO
BOCBMH OTPAcisIM IpOMBItieHHoCTH B 1997-2000 rr’. TTo3-
JKe 0 U3JT0KEHHON METOINKE MBI PACCUUTAIH HHIIEKC JOBe-
JieHus1 0aJaHCOBOH CTOMMOCTH JIO BOCCTAHOBUTEILHOM IS
2001 r.

Jlist cenmbCcKOTo X03sHCTBa (POHABI MBI pa3feiiu Ha TPH
Bupa. [Tocie 3Toro paccuntany HHISKC JOBEICHIS OaTaHCo-
BOH CTOMMOCTH JI0 BOCCTAHOBUTEIIBHOH MO OTACITBHBIM JIJIS
Ka)X10T0 BUAa (POHIOB MPEICTABUTENISIM U CBOIHBIN HHACKC
10 BCEM OCHOBHBIM (DOHIIAM CENTBCKOTO X03sticTBa,

Wupekc mist pO3HUYHOW TOPTOBIIH MBI PACCUUTAH UCXO-
Il U3 CTOMMOCTH SIUHHIIEI TOPTOBOW IIJIOIIA T, TIPUBEICH-
HOM 110 0aJ1aHCOBOM M MHBECTHI[MOHHON OI[EHKE. DTOT ITOKa-
3aTelb ABIETCS HanboJee KOHIICHTPHPOBAHHBIM BHIPaKCHH-
€M CTOMMOCTH (M 0aaHCOBOH, W BOCCTAHOBHUTEIBHOI) OC-
HOBHOT'O KaluTalia NpenpusiTuii pO3HHYHO# Toprosiu'!.

PaccunranHbBIN MHIEKC TOBEICHUS 0ATaHCOBOW CTOUMO-
CTH IO BOCCTAHOBHTEIBLHOW B CPEIHEM IO MPOMBIIIIICHHO-
cTu cocTaBuiI 9,9; cenbckoMy X03sUCTBY - 11,1; po3HMUHOMI
TOpTOBIE - 8,8. Bemuunaa HecOOTBETCTBHS OaTaHCOBOM 1 BOC-
CTaHOBHUTEIHHOW CTOMMOCTH (HDOHIIOB IO BCEH IKOHOMHUKE
ObLTa B3sTa KaK CPETHSSA MO PACCMOTPEHHBIM OTPACIAM B
pazmepe 10,2.

AMOpTI/IZ}aHI/lOHHI)Ie OTYHUCJICHUA

3a Bech epro/l pPEIHOYHBIX pedopM B Poccun, ieHTpas-
HOE MECTO CPe/i KOTOPBIX 3aHUMAJI0 pehopMHPOBAHUE UMY~
mecTBa, [ockoMcTar Poccun Tobko oHaX 11 00HApOIOBAT
JaHHBIE O COCTaBEe OCHOBHBIX (DOHIIOB U JAPYI'HX aKTHBOB!'Z
[puyem cxenano 1o ObwI0 UG B 1999 T, KOTIA OCHOBHAS
JacTh UMyIIecTBa Obla yXe mpuBaTH3MpoBaHa. [lommmo
IIPOYETO, 3TO CBUJIETENBCTBYET O IIOCHEIIHOCTH ¥ HE0OIyMaH-
HOCTH IIPOTPaMM IPHUBATH3AINH - pe(hOPMHUPOBAIH TO, HE 3HAS
gro. [1aBHOE B pehopMuUpOBaHUHM OBLIO HE TO, KAKOE HMYIIIe-
CTBO U KaK 3(QEeKTUBHO OHO HCIIONIB3yeTCH, a TO, Kakas (op-
Ma COOCTBEHHOCTH Ha 3TO UMYILECTBO.

B cbopnmke (c. 25) yka3pIBaeTcs, 9YTO TOJOBOH YPOBEHB
aMOPTH3AIMOHHBIX OTYHCIICHUH COCTaBIAeT 2,8% OT OIHOM
0aJaHCOBOW CTOMMOCTH OCHOBHBIX (DOHIOB BCEX OTpacier
skoHoMHKH. CooTHomreHne Obuto XapakrepHo st 1998 .,
KOTZIa mocyie psjga nepeoneHok (oHA0B OajaHCOBast CTO-
UMOCTh (DOHIOB B TIOCTCOBETCKHMH TNepHoz Obliia Hamboiee
puOIMKEeHa K BOCCTAHOBUTEIBEHOH.

JleficTBytomye HOPMBI aMOPTH3ALMOHHBIX OTYHCIICHUN
ObUTH TPUHATHI B OKTSIOpe 1990 I OTH HOPMBI OTIINYAINCH OT
Oornee paHHHX, IPUHATHIX B 1975 T, TeM, 4TO IpemxycMaTpu-
Basn OoJee AIUTENBFHOE BHIOBITHE (DOHIOB M COOTBETCTBEH-
HO OoJIee HU3KNe yPOBHH aMOPTH3ALIH.

H3menenne aMopTH3alnOHHOM OMTUTHKY B CaMOM Hava-
ne 1990-X To0B MOXKHO OOBSICHUTE IBYMs IpUIrHAMU. Bo-
MIepPBBIX, HAPACTAHNEM SKOHOMUYECKNX TPYAHOCTEH BO BCEM
HapOTHOM X035iicTBE, 00bEKTUBHOH HEBOZMOMKHOCTBIO COXPa-
HEHHS IeHCTBYIOIIET0 YPOBHS KAl TAIBHBIX BIOKeHUH. Bo-
BTOPBIX, Pa3BUTHEM HOBBIX X035 CTBEHHBIX OTHOLIEHHUH, KO-
TopsIe Tpennoiaranu 6onee 3pdekTuBHOE U OEpeKHOE OT-
HOIIEHHE K CPeICTBAaM IPOM3BOICTBA, & IOATOMY OoJtee 1oi-
THi CPOK ciIy>xO0bI GOHIOB U OoJIee HU3KHE HOPMBI aMOPTH-
3arun. HyXHO npu3HaTh, 4TO B TEX yCIOBHSIX IIPUHSITHE HO-
BBIX HOPM aMOPTH3aIMX OBLIIO CBOEBPEMEHHON MEpOH, OTBe-
YalonIel COCTOSHNIO M TTOTPEOHOCTAM SKOHOMHUKH H TT03TO-
My ceOst OIpaBIaBILIeH.

PaccMoTpum nponiecc M3MEHEHHUs] aMOPTHU3AIIMOHHBIX OT-
yucineHn# B Poccnu o IByM BasKHEHIINM OTPACIISIM 3KOHO-
MUKH - IPOMBIIUIEHHOCTH M CEILCKOMY XO3SIHCTBY 32 IIEpH-
omc 1990 1o 1991 & u ¢ 1991 mo 2001 1. (cm. Tabiwmiry 7).

Kak BUIHO M3 HaHHBIX 3TOW TaONUIIBI, TPOM30MIIO U3-
MEHEHHe ypoBHS amopTu3anuu. OcobeHHO abcypaeH ypo-
BEHb aMOPTH3AIMOHHBIX OTUYMCIICHUH CEITBCKOTO XO3SHCTBA
B 2001 r. [Tomyyaercs, 4T0 IPU TAKOM YPOBHE CPEIHUIN CPOK
cyk061 QoHIOB cocTtaBuseT 83 roma. M ecnm B mepuon
1990-1991 rr. 310 0OBSICHACTCS MI3MEHEHNEM HOPM aMOPTH-
3aIiH, TO YeM MOXKHO OOBSICHUTH U3MEHEHNE YPOBHS aMop-
T3amuu ¢ 1991 mo 2001 r.?

HopMbl aMOpPTH3aIIMOHHBIX OTYNCIICHNH, AEHCTBYIOIINE
1 TI0 Ceii IeHb, KaK MBI YK€ CKa3aJin, chOPMHUPOBAIIHCE €IIe B

® Cm.: Xauuu 'U., UBandyenko H.W. AnprepHaTHBHAS OIIEHKA CTOMMOCTH MAaTePHANBHBIX (DOHIOB W PCHTAOEIBHOCTH MPOM3BOACTBEHHOM Chepsl
poccuiickoii sxoHoMukH B 1998-2000 rogax //Bonpocs craructuku. 2003. Ne 9.

10Cwm.: Xanrun ['U., @omun [I.A. AnsTepHaTHBHAS OLICHKA PEHTa0eIbHOCTH CeltbeKoro xo3siicta Poccuu B 2001 roxy // Borpocst craructuku. 2004. Ne 2.

' Cwm.: Xauun [LU., ©omun J[.A. COOTHOIICHHE BOCCTAHOBUTEIHHON U GaTaHCOBOIT CTOMMOCTEH OCHOBHBIX (hOHIOB PO3HUYHO# TOprosiu // Bompocst

cratuctuku. 2004. Ne 12.

12 Cm.: OcHoBHbIe (HOHIBI U qpyTHe HebuHaHCcoBbIe akTuBbI Poccnu: Crar. ¢6. / [ockomcrar Poccun. - M., 1999.
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Tabmauma 7

Pacuer n3MeHeHus ypoBHSI aMOPTHU3aIMOHHBIX OTYHCIEHHIT OPraHU3aNHii MPOMBIILIEHHOCTH
H ceJIbcKoro xo3siicrea ¢ 1990 mo 2001 r.

Ortpaciu 1990 1991 2001 N3mene-| M3mene-
Banancosas| AmMoptu3za-| Yposenb |bamancoBas| Amoprusza-| Yposenb |bamancoBas| AmoprtH3a-| YpoBeHp | HHE3a | HHC 3a
CTOMMOCTD | I[HOHHBIC | aMOPTH3a- | CTOMMOCTS |(IMOHHBIC OT{ aMOPTH3a- | CTOMMOCTh | IIMOHHBIE | aMOpTH3a- | [IEPUOL, [ TIEPUOL,
OCHOBHBIX |OTUHCIICHHSL|IIAOHHBIX OT- OCHOBHBIX | UHMCIICHHS, |[IHOHHBIX OT-| OCHOBHBIX |oOTunCieHHs, |IWoHHbIX or{ 1990- | 1991-
¢doHnoB, |MmH. pyoned| dmcieHuii, | (GOHIOB, |MIH. pyOiel| uncineHui, | HOHIOB, |MIH. pyOnel| YHCICHHIA, 1991 rr.,| 2001 rr.,
MITH. pyOIIei B % MJIH. pyOuei B % MJH. pyouei| B % I. 1L I IL
1 2 3 4=3/2 x 100 5 7=6/5 x 100] 8 9 10=9/8 x 100 11=7-4 | 12=10-7
Mpombimensocts|  604000' | 471732 7.8 642000° | 31300° 49 4313972° | 141275" 33 -29 -1,6
Cerbekoe xosiicre  220800° | 14389° 6,5 242400" | 10000° 4,1 1184300 | 14626" 1,2 -24 | -29

Hcemounux: ' Tlpomsiiuienrocts Poccun. 1996. C. 6; 2 Hapongroe xossiictBo PCOCP. 1990. C. 26; 3 Cenbckoe xo3siictBo Poccun. 1995. C. 17;
4 dunancel B PCOCP. 1991. C. 143; ° [IpomsinuieHHocTs Pocenn. 1995. C. 6; ® Hapoxguoe xo3siictBo PCOCP. 1992. C. 27; 7 Cenbckoe xo3siicTBo Poccun.
1995. C. 17; ® Hapoxnoe xo3siictBo PCOCP. 1992. C. 27; ° TIpomsiuutenrocts Poccun. 2002. C. 102; * dunancsr Poceun. 2002. C. 119; ' Cenbcxoe
xo3siictBo B Poccuu. 2002. C. 23; 2 PaccunTaHbl HCXO/s M3 OOLIMX 3aTpaT OpraHM3aluii cebekoro xo3siicra Poccuu B pasmepe 292517 mutH. py6neit
(®unancer Poccnn. 2002. C. 97) u yaensHOro Beca aMOPTH3ALMOHHBIX OTYHCICHHH B CTPYKType 3arpar B pasmepe 5% (Cenbckoe xo3siicTBo B Poccuu.

2002. C. 119).

COBETCKHMI nepro. 11X BRICOKHH ypOBEHB OIIpEeIIsIcs IBY-
Ms (paKTOpaMu - IEHCTBHEM HayYHO-TEXHUIECKOTO ITPOTpec-
ca, TPUBOIUBIIHNM K TTOSIBIICHHIO HOBBIX BHJIOB MAaIINH, 000-
PYZIOBaHMS, TEXHUKH, ¥ HEPAIIMOHAIBEHBIM HCIIOJIb30BAHHEM
CpeICTB MPOM3BOJCTBA B YCIOBHSIX 00€3IMIEHHO rocyaap-
CTBEHHOI cOOCTBEHHOCTH. OJJHAKO B PHIHOYHBIX YCIOBHSIX 3TH
(haxTOpHI yTpaTWiIN CBOE 3HaYeHUE. VIHHOBAIIMY HE OKa3bIBa-
0T CYIIECTBEHHOTO BIMSHMS HA TEXHOIOTHYECKOE peodpa-
30BaHME IPON3BOJCTBA, a MOSBIICHUE YACTHBIX COOCTBEHHU-
KOB 32 BECh IIEPHOJI PHIHOYHBIX MTPeoOpa3oBaHmii obecedn-
JI0 BCE K€ HECKOJIBKO JIydIllee UCTIONb30BaHne (POHIOB.

[TpruanHOM, N3-32 KOTOPO MPOM30IILIO COKpAIEHNE HOP-
MBI aMOPTH3aLUH, IT0 HAIIEMY MHEHHIO, SBIISICTCS HATMYHE B
COCTaBe aKTHUBOB MPEANPHUATHH UMYIIECTBA, CPOK CITYKOBI
KOTOPOTO IIPEBBIIIAaeT HOPMATUBHBINA. DTO MOIHOCTHIO CAMOp-
THU3UPOBaHHBIE (DOHIBI, KOTOPHIE BCICACTBUE OTCYTCTBHSA 3a-
MEHBI He CITUCHIBAIOTCS ¢ Oananca npeanpustuil. B ycinosusax
HU3KOI HHBECTUIIMOHHON aKTUBHOCTH CPOK HCIIOJIb30BaHMUS
(hOHIOB oIpenenseTcs He TEOPETHIECKUMHI HOPMaTHBaMH, a
(haKTHIECKNMH TPON3BOACTBEHHBIMHI BOSMOKHOCTSIMHU (DOH-
1oB. To ecTb B COBPEMEHHOI pOCCUHCKON SKOHOMHUKE HOPMBI
aMOPTH3AIIH HE COOTBETCTBYIOT PU3HIECKOMY H3HOCY (hOH-
JIOB, TIEpBBIE 3HAUYUTENBHO HIKE BTOporo. [losTromy oueBu-
HO, YTO B ’KOHOMHKE CYIIIECTBYIOT HE YUUTHIBAEMbIC OHUIIH-
AJBHOM CTaTUCTUKOM pe3epBbI UCIIOIb30BaHUs (DOHIOB.

[NoaTBepkmaroT 3Ty rHNOTE3y OUIHATBHBIE CTATHCTHIE-
CKHe IyOnuKayu. B ynoMsHyTOM BEIIIIE COOpHUKE YKa3bIBa-
eTcs, YTO CyMMa aMOPTH3AINH B TIPOIIEHTaX K HAINYHUIO OC-
HOBHBIX (JOH/IOB TI0 TIOJTHOH OanaHCOBOWH CTOMMOCTH BCEX
oTpaciieif SJKOHOMHUKH cocTasisieT 2,8%, a cyMMa aMOpTH3a-
MM B MIPOLEHTAX K HAINYUIO OCHOBHBIX ()OHIOB, HAa KOTO-
pBle HadnCIIsIeTes aMopTu3anms, - 5,2% (c. 25). To ectb cTa-
THUCTHYECKHE OPTaHbl TOKA3bIBAIOT, YTO Ha OanaHce Npeanpu-
SITU HAaXOIUTCS UMYIIECTBO, (PM3MUECKUN CPOK HKCILTyaTa-
LU KOTOPOTO MIPEBBIIIAET HOPMATHBHBIMN.

B 37011 cBs131 3aKOHOMEPHO BO3HUKAET €Il OJIMH BOTIPOC:
CTOMMOCTP KaKuX (POHIOB OTpakaeT KOA(PPHUINCHT BEIOBITHS
¢orn0B? I'MIOTETHYECKN BO3MOXKHO, YTO JTAHHBIC (DOHIIBI
TM00 MPEKpaIIAoT CBOE yJacTHE B MPOU3BOICTBE MPOAYK-
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[IUH ¥ OKAa3aHUH yCIYT, JIN00 3TO ()OH/IBI C UCTEKIINM HOpMa-
THUBHBIM CPOKOM dKCIUTyaTanuy. KoMMeHTapHieB Ha 3TOT c4eT
ourmanbHas CTaTHCTHKA HE IPUBOANUT.

DTO 03Ha4yaeT MpoBa AECUCTBYIOLIEH aMOPTHU3alMOHHON
nonuTikH. Ha Ganance y nponsBoauTenei aucuarcst GoHs!,
KOTOPBIE yJacTBYIOT B IIPOM3BOACTBE NMPOIYKINH, HO HOpMa-
THUBHBIH CPOK 3KCIUTyaTaI[MH KOTOPBIX YK€ HCTeK. JlefcTBy-
IOIIVe HOPMBI aMOPTH3ALNH TTOKA3bIBAIOT TAKXKE U JAPYToe -
HHU3KOe BHUMaHHUE M HHTEPEC K 3TOH BAKHOH IpoOiIeMe rocy-
JApCTBEHHBIX CITY)KO M HAy9HOTO SKOHOMHYECKOTO cooO1Iie-
CTBa, KOTOPBIE HE TOJBKO HE PEILIIIH 3Ty IIPOOIEMY, HO TaXe,
110 OOJBIIOMY CUETY, €€ U HE 3aMETHIIH.

OTO TakXKe O03HAYaeT, YTO HCIIONb3yeMasl OpHIHATBLHON
CTaTHCTHKONH HOpMa amopTtu3anmu (2,8% ot monHoi 6anaH-
COBOH CTOMMOCTH OCHOBHBIX (DOHIIOB) SIBISIETCSI 3aBBILICH-
HOH, TaK KaK ypOBEHb aMOPTH3AI[H OCHOBBIBACTCS KaK Ha
¢u3mueckoM n3Hoce GOHAOB, KOTOPBIHA JEHCTBUTEIHHO Me-
€T 3HauCHNE, TaK ¥ Ha MOPAJIbHOM, KOTOPBIH B IIPaKTHYECKOH
XO3SICTBEHHOHN JESITENFHOCTH 1O OOJNbIIeH YacTH WTHOPH-
pyercs. B cBsi3u ¢ 3TUM BO3HHKAET MpodiIeMa omnpeaeneHns
000CHOBaHHOTO YPOBHSI aMOPTH3aIMU (POHIOB BCEH HKOHO-
MHKH, KOTOPBIH OBl OTpaskasl MCKIIOYUTENBHO (PU3NIECKUI
HM3HOC (OHJIOB.

KonmuaecTBeHHast O1IeHKa yeIbHOTO Beca MOPAIBHOTO U3-
HOca B 00IIelf HOpMe aMOPTH3alMU AOCTaTOYHO 3aTPyIHH-
TeNbHA 110 AByM NpudauHaM. [lepBas - orcyTcTBHe HH(pOpMa-
uH 0 (PAKTHIECKOM COCTOSIHNH (OoHAOB. BTopast - skoHOMH-
yeckas Hayka He BJIajIeeT Teoprel 3Hoca, 6e3 KOTOPOH HEBO3-
MOJKHO PAacCUUTaTh CPOK (PU3UIECKON CITY>KOBI pa3ITHIHBIX
BHJIOB UMYIeCTBa. TeM He MeHee MPUOIN3UTENbHBIE TTapa-
METpPbI COOTHOLIIEHHUS MOPAJIbHOTO U (PH3MUECKOro H3HOCA
MOXHO PacCUUTaTh, TAK KaK B 3KOHOMHUECKOH HayKe CyIIe-
CTBYIOT NPELEICHTHI PEIICHNs JTaHHOTO Borpoca. Hanbomnee
LICHHBIM JUTS BBITIOJTHEHHSI 3TO! 33/1a4H SIBJISICTCS OTIBIT COBET-
CKOH 9kOHOMHKH 1920-X ron0B ¥ COBpEMEHHBII aMEPUKAHCKHUIL.

Cogemckuii onvim. bonbimas paboTa 1Mo onpeaeIeHnIo
HOPM aMOpPTH3aIMK ObLIa TPOBEJIeHA B ITEPBOH MostoBHHE 20-X
rozos npomuioro Beka. B 1928 r. C.I. CrpyMunus npoussen
pacdeT CpemHero YpoBHsI aMOpTH3aIK uMytiectBa. Cycts
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28 net (B 1956 1.) oH BHOBB BepHYJICcs K 3ToMy Bompocy. Co
CCBUIKOH Ha paboTy SKOHOMHUYECKO# obmecTBeHHOCTH 20-X
rOZI0B OH ompeaenui, 4to B 1924 r. cpenHsis HopMa noraiue-
HUS pr3mgecKoro u3Hoca cocrasisiia 2,84%, a hakrndeckue
W3BATHS aMOPTH3AIIMOHHBIX OTYHCICHNH HAXOIWINCh Ha
ypoBHe 4% 0T CTOMMOCTH yITeHHOTO HMyIiecTa'. CienoBa-
TENBHO, COOTHOIIEHHE (PM3NIECKOTO N3HOCA 1 aMOPTH3AINOH-
HBIX oTarcieruit ;s 1924 r. coctasmino 71% (2,84% / 4% %

% 100%). To ecTp aelicTByromas HopMa amopTu3anuy Ha 71%
oTpaxaina ¢uzniecknii HI3HOC 00BEKTOB U Ha 29% - Mopab-
HBIH.

Cospemennblii amepukanckuii onvim. JIns1 Hadana pac-
CMOTPUM COOTHOIICHWE aMOPTHU3AIMOHHBIX OTYMUCICHUH U
MTOJTHOW CTOMMOCTH (POHAOB. MBI B3sutH JaHHBIE 32 1986-
1993 rT., OoJtee MO3MHUX JTAHHBIX, K COXKAICHNIO, HaM 00Ha-
PYXHUTB HE YIaIoch (cM. Tabmuiy 8).

Tabnuna 8
CTOMMOCTH OCHOBHOIO KAIIMTAJIa M aMOpTH3auHoHHbIe oTuncjaenus B CLIA B 1986-1993 rr.
(MIIpA. TOJITApOB)

IMoxa3arenu 1986 1987 1988 1989 1990 1991 1992 1993
1. OcHOBHO#! KanuTan 16737 17733 18608 19721 20720 21389 22227 23383
2. AMopTu3anus 477 503 537 579 602 628 660 673
3. YpOBEHb aMOpTHU3ALIU-
OHHBIX OTYUCIICHUH, B %0
(. 2/ 1. 1 x 100%) 2,85 2,84 2,89 2,93 2,91 2,94 2,97 2,88

Paccyumano no: National Accounts Statistics: Main aggregates and detailed tables, 1996-1997, Part II. P. 2328-2330, 2382-2391.

CpenHuil ypoBEeHb aMOPTHU3AIMH B paccMaTpUBaeMOM
niepuoje coctaBui 2,9%, uto Bcero Ha 0,1 mpoIeHTHOTO MyHK-
Ta (1. 11.) IpeBBIIaeT poccuickuil ypoBeHs 1998 .

AMOpTH3aLlMOHHAS TOJTUTHKA, ONPEAeNAonias HOPMBI
aMopTu3aluu 10 cepeauHbl 1990-x rooB, BO3HUKIIA B IEpU-
on Bropoit mupoBoit BoitHbI. OCHOBHOI IBHXKYIIEH CHION
MOJIUTHKH OBbLT HAYYHO-TEXHUYECKHUIT IPOTrpecc, MPOU3BOIs-
K Bce Ooee HOBBIE CPEACTBA TPY/a M HEU30€XKHO Mpeno-
JIaTaroIui BeIOBITHE ycTapeBiuX. B kouie 1990-x romos,
1O/1 BO3IEMCTBUEM SKOJIOTMYECKUX OTPAaHUYEHUU U YIOPO-
YKaHHs HEBO30OHOBIISIEMBIX TIPHPOHBIX PECYPCOB, MTOSBUIIACH
HOBAsi aMOPTH3aI[MOHHA TTOJINTHKA, HAIIpaBJIeHHas Ha Oosee
OepexHOe M JUIMTENbHOE UCIIOJNIb30BaHHE CPENCTB TPYyZa.
L{eHHOCTH aMEPUKAHCKOTO OTIBITA [T HAC 3aKITI0YAETCs B TOM,
YTO OH MOATBEPXkJAaeT HECOOTBETCTBUE MEXIY HEPHOIOM
amopru3auu GOHIOB M WX (QUIUUECKHM CPOKOM CITYXKOBI.
Kpome Toro, B aMepuKkaHCKOM cucTeMe y4deTa OTUETIIBO Ipo-
SIBUJIACh TEH/ICHIINS TIPOJIJICHUS] CPOKOB CITYKOBI (DOHIOB 32
CYeT UTHOPHPOBAHUS UX MOPAIBHOTO H3HOCA.

Bo Bropoii nonoeune 1990-x rogos B CILIA Obutn n3me-
HEHBI HOPMbBI aMOPTH3AIIMOHHBIX oTyucieHuit®. Ecmu amst
3IaHUM U COOPYKEHUM paHee MepUO/ XKU3HHU YCTaHABINBAJI-
¢4 B 36 JeT, To o HOBBIM HopMaM rtociie 120 et skcrutyara-
LM 3aHUS U COOPYKEHHUS BCe ellle COXpaHaoT 5% cBoei
CTOMMOCTH. AHAJIOTHYHO IO MallliHaM U 00OpYIOBaHHIO:
paHee Cpok ciayxObl cocTaBmsul 15 5et, Tenepb CTOUMOCTh
MatH 1 o6opynoBanus nocie 30 JeT ciayObl COCTaBIsIeT
5% ot nepBoHavanbHO#. [Tocne 36 neT sxcmTyaTanuu 31a-
HUU U COOPY>KEHUH MX OCTaTOYHAsl CTOUMOCTb COCTAaBISAET
40%, ocTtaToyHasi CTOMMOCTb 000pyIOBaHMS Mmocie 15 et -

20%. YBenuueHue cpoka dKCILTyaTaI[iH MPOU30IILIO 33 CUET
UTHOPHPOBaHMS MOPAJIbHOTO M3HOCA (10 KpaiiHel mepe, ya-
CTH MOPAJIbHOTO M3HOCa). BmecTe ¢ TeM, [y 6oee ObICTpOi
OKYIaeMOCTH WHBECTHIINI B OCHOBHBIE (DOHIBI, aMOPTH3a-
Us ABJISICTCA aCHMMeTpH‘IHOﬁ U COCTOUT U3 JIBYX YacTeu:
YCKOPEHHOH U 3aMeUIeHHOH. 3MaHNs ¥ COOPYKESHUS TEPSIIOT
MIOJIOBUHY CBOEW CTOMMOCTH B mepBble 20 jeT. MautiHsl u
obopynoBanue B epsbie 10 et TepstoT 70% cBoeit cToumo-
cTH, B ocTapiuecs 20 ¢ JIMIITHUM JIeT - ocTajbHble 30%.

Paccunraem nasee pazmep MOPaIbHOTO H3HOCA, KOTOPBIH
HE YIUTHIBAIOT COBpEeMEHHBIE HOpMBI aMopTu3aryu. B 1993 1.
II0JIHAsl CTOMMOCTD 31aHUN U COOPYKEHUI B aMEPUKAaHCKOU
9KOHOMUKe cocTaBuia 17946 Mipa. 10omIapoB, a CTOUMOCTh
obopynoBanus - 5437 mupa. gomtapos'®, Tlpu Takom cocra-
Be (POHIOB MOITyYaeM, UTO CPEHHUI pasMep yBEITHUYESHHS CpPOKa
9KCIUTyaTalluu UMYyIecTBa coctaBisteT 35% [(17946 miupa.
nmosutapoB X 0,4 + 5437 mupa. nomtapos X 0,2) /23383 mupa.
nomtapoB]. Jlo MpUHATHSA HOBBIX HOPM BO3MEILIEHHH pa3Mep
aMopTu3auuu no orpacisaM skoHomuku CHIA cocraBisu
2,9%, mocine npunaTyus - 2,148% (2,9%/ 1,35). CnenoBateinb-
HO, Ha JIOJIF0 MOPaJIbHOTO H3HOoCca ObL10 oTHEeceHo 0,752 . 1.
(2,9%-2,148%), unu 26% ot neiictyromeir Hopmsr (0,752/
/2,9 x 100%).

Bo3morkeH u takoii pacyet. Eciu pusnueckuit u Mmopans-
HBIH n3HOC paBHbl 100% 1 3Ta Benn4rHa B aOCONOTHOM HC-
YHUCIECHUN MOXKET OBITH YMEHbIICHA 3a CYHET UTHOPUPOBAHUSA
MoOpanbHOro u3Hoca Ha 1,35, To momydaem, 9TO yIENbHBINA
Bec (u3rueckoro uzxHoca pase 74% (100% / 1,35). To ectsb
1o 1997 r. B CHIA amopruzanus Ha 74% orpaxaina Gpuszm-
4yecKuil n3HoC 1 Ha 26% - MOpaJIbHBIN.

13 Cm.: Crpymunun C.I. @usnyeckuil 1 «MOpalbHBII» H3HOC cpeacTB Tpyxa / Bompocs sxonomuku. 1956. Ne 8. Ilepensnano: Crpymuinn C.I.
Ouepku conmanuctuyeckort skoHomuku CCCP. M36panHbie npousBeaeHus B msity Tomax. Tom IV. - M.: Hayxka, 1964. C. 275.
14 Katz Arnold J., Herman Shelby W. Improved estimates of fixed reproducible tangible wealth / Survey of Current Business. May 97. Vol. 77. Issue 5.

P. 4, 131.

15 Paccumrano mo: National Accounts Statistics: Main aggregates and detailed tables, 1996-1997, Part II. - United Nations, New York. P. 2330.

Bonpocvr cmamucmuxu, 10/2006 13




Hccneoosanue MAKPOIKOHOMUUECKUX npoyeccos

COOTBETCTBYIOT JTM IPUHSATEIC HOPMBI aMOPTH3AINH (H-
3MYECKOMY CPOKY CIIYKOBI poHI0B? OTHO3HAYHOTO OTBETA
Ha 3TOT BOIIPOC Pa3pabOTINKN HOpPM He natoT. OHU pu3Ha-
0T, YTO HECOOTBETCTBHE MEXK/Ty CPOKOM IKCILTYyaTaIlluH U BO3-
MOYKHBIM MIEPUOIOM YKU3HU MATEPHATBEHOTO 00BEKTA OCTACT-
csi. BMecTe ¢ TeM HOBbIE HOPMbI AMOPTHU3AIMH PACCUUTAHBI
ucxons u3 neproza 3pdexTuBHON IKCIUTYaTauy 00beKTa, B
TEYEHHE KOTOPOTO €CTh CMBICIT IIPOU3BOAUTH TEKYIIUH U Ka-
MUTATLHBIH peMOHT. [10 HcTeUeHHH CPOKA IKCIUTYATAIIMH CTO-
HMMOCTh UMYIIECTBA MOJHOCTHIO FACUTCS U JalIbHEHIIast IKC-
rutyaranus pOHI0B IKOHOMHUYECKH HEBBITOIHA U3-3a YBEIIH-
YEHUS 3aTPaT Ha TeKyIlee cofepkanue GOHIOB, MOBBIIICHUS
WX aBapUHHOCTH, POCTA OTKA30B M MOJIOMOK.

Ob6pamaet Ha ce0st BHUMaHUE U OH30CTh OIICHKH Y/ICITb-
HOTO BeCa MOPAIBLHOTO M3HOCA COBETCKUMU YKOHOMUCTAMHU
1920-x romoB (29%) u amepukarackumu 1990-x (26%). Ote-
YeCTBEHHBIC SKOHOMUCTHI OoJiee ueM Ha 7() JIeT paHbIIe CBO-

UX 320KEAHCKUX KOJIJIET pacCUMTaIH BEC MOPaJIbHOIO H3HOCA
B aMOPTH3aLMOHHBIX OTYHCIIEHHSX, YTO, HECOMHEHHO, CBU-
JIETENILCTBYET 00 UX BBICOKOW KBaJM(PUKAIIMU U YPOBHE IPO-
(eccronanmama. Bripouem, 3T KauecTBa HalllM SKOHOMHUCTBI
MeHee 4eM 3a 70 JIeT CyMenu pacTepsTh.

[Tpu rcUnCIeHNN BETMYMHBI TOIOBOTO (hPH3HMYECKOTO HM3-
HOCa COBPEMEHHOM POCCUNCKON 3KOHOMHUKHU MBI B3SUIM CPE-
Hee 3HaYEHHE IBYX BapuaHTOB 27,5% [(29% +26%) / 2]. [Ipu
TaKOM YIEJIbHOM Bece MOPAJILHOTO M3HOCa B OOIIEM roo-
BOM H3HOCE, KOTOpBIN paBeH 2,8%, moxydaem, 4to (pusuye-
ckuit m3Hoc coctariseT 2,03% (2,8% X 72,5% / 100%).

YpoBeHnb u3Hoca

C nagana 1990-x romoB oduinansHas CTATUCTHKA OTMe-
YaeT yBeIMUYCHUE CTENeHN n3HOoca (hoHI0B. PaccMoTpuM cTa-
TUCTHYECKUE TAaHHEIC 110 CTEIICHH H3HOCA OCHOBHEIX (DOHIIOB
IO BCEM OTPACIISIM YKOHOMHKH.

Tabmuma 9
H3Ho0c 0cHOBHBIX ()OHIOB 1O BCEM OTPACIAM IKOHOMUKH B 1992-2004 rr.
(B mpoIIeHTAaX)
1992 1994 1995 1996 1997 1998 1999 2000 2001 2002 2003 2004
41,0 33,7 38,6 39,4 40,6 42,2 41,9 42,4 45,8 47,9 49,5 43,8

HUcmounux: Poccuiickuii ctaructryeckuii exerogquuk. 1994. C. 260; Poccuiickuii craructuaeckuii exerognuk. 1997. C. 296; Poccuiickuii CTaTHCTH-
yeckmii exxeroguuk. 2003. C. 30; Poccuiickuii ctatuctuueckuii exxeronuuk. 2005. C. 342.

Kak BuaHO u3 maHHbIX Tabmuirsl 9, B 2004 . u3HOC (QoH-
JIOB cokparuiicst. PaccMoTpuM odunnansHoe 00bsicCHEHHE CO-
KpallleHHUs U3HOCa, TPUBEICHHOE B IIOCICAHEM CTATUCTUYEC-
KoM esxerofuuke'’. CormacHo 3THM KoMMeHTapusM, 110 2004 1.
W3HOC YYHUTHIBAJICS TOJIBKO MO (POHIaM, 0OCITYKHBAOIIIMM OC-
HOBHO# BUJI ieATeNIbHOCTH, TIocie 2004 1. - mo BceM GoHaaM
orpacineil. CHIKeHHe YpOBHs U3HOCA (POHIOB IPOU3ONLIO HE
3a CYET YBEINYCHHUS HHBECTHIIMOHHOW aKTHBHOCTH MPEATPH-
STHH 1 MACCOBOTO BBEIICHHS B SKCILTyaTAIIMIO HOBBIX 00bEK-
TOB M 000PYIOBaHMUS, a 32 CUET U3MEHEHHsI IOpsIKa 0ToOpa-
JkeHus (OHIOB CTATUCTHYSCKUMHU opranamu. [Ipoctoe nzme-
HEHHE HOMEHKJIATYPhl ()OHIOB MPHUBEJIO K COKPALICHUIO H3-
Hoca. Ho uurarenu Bcnen 3a aBTopaMu, HaBepHOE, JIOTa bl
BAIOTCS, YTO (POHJIBI OT ATOTO HOBEE HE CTaJIH.

He meHee mHTEpecHa M OoTpaciieBasi CTaTHCTHKA M3HOCA
¢onmos. B 2003 . u3HoC HOHIOB TPAHCIIOPTHBIX OpPraHM3a-
nuit cocrapnsn 57,8%, B 2004 1. - 21,0%. B uem nmpuuuHa
CTOJIb MaclITaOHBIX M3MeHEeHU? BHOBL oOparumcs K KOM-
MmeHTapuio. OkassiBaercs, B 2003 1. cocTos1ach MaccoBasi Te-
penada GormoB MunucTepcTBOoM myTeil coodbmerus OAO
«Poccuiickue xene3nbie foporu». [lo3ToMy H3HOC POHIOB B
2004 1. HaYUCIAICS B COOTBETCTBUU C MOPSIKOM OyXTasTep-
CKOTO y4eTa, UCXOZs U3 PHIHOYHOW CTOMMOCTH, TO €CTh 0e3
yueTa paHee HaKOILICHHOTO U3HOCA.

PaccmorpuM erie 0JHO KpyIHOE M3MEHEHHE B U3HOCE
¢onmo. B 2003 . ypoBeHb M3HOCA ()OHIOB OpraHU3aLUI
TOPTOBJH M OOIISCTBEHHOTO MUTaHUs COCTaBT 27,7%, B
2004 1. - 56,2%. UeM BBI3BaHO M3MEHCHHE M3HOCA Ha ATOT

pa3? B Hauane 2004 r. n3MeHMICS KPYT y4eTa OCHOBHBIX (DOH-
JIOB TOPTOBJIH - C 3TOTO rojia B cocTaBe ()OHIOB TOPTOBIIU
CTaJl YYUTHIBATHCS TPYOOIPOBOIHBIHN TPAHCIIOPT, OTHOCSIIINIA-
s K HeocHOBHOM nesitenbHOCTH OAO «I'a3npom». Bnymaem-
Csl B CMBICJI CKa3aHHOTO: B Pe3yJIbTaTe M3MEHEHHUs MOpsIKa
ydeTa TPaHCHOPTHBIX CPEACTB, MPHUHAUICKAIINX TPOMBIII-
JICHHOCTH, YPOBEHb M3HOCa OCHOBHBIX (DOHJIOB TOPTOBIIU
BBIpOC Ha 28 1. II.

OnHUM CIIOBOM, YPOBEHBb M3HOCA OTPa)kaeT HE CTOJIBKO
(bu3nuecKuii porecc ycrapeBaHus (OHIOB U yTPaThl UMH
CBOMX TTOJIE3HBIX ITPOU3BOIUTENBHBIX BO3MOKHOCTEH, CKOIBKO
pa3iuuHble OyXTaJlTepCKUE W CTAaTUCTUYECKUE JEHCTBUS C
¢donmamu. CTonb MPOU3BOJILHBIE MAHUITYJISIIIMK HE OCTABIIS-
10T COMHEHHH B HEJJOCTOBEPHOCTH O(UIIMANBHBIX IaHHBIX.

Cy1iecTByeT METOHUEeCKas IpodiieMa yueTa n3Hoca (oH-
JIOB, CTOMMOCTH KOTOPBIX HE IPHUBEICHA B €UHBIN COMOCTa-
BUMBIii Bu. Ckopee Bcero, mpobiieMa BooOIle Hepa3pennma
0e3 MHBeHTapU3alH W XOTs Obl TepeotieHKH GpouoB. [To-
3TOMy O(HIHUANbHAs CTATUCTUKA MPH WCYUCICHUU H3HOCA
MPOCTO CYMMHUPYET CTOUMOCTHBIN M3HOC IO OTYEeTaM Ipef-
npusaThil. B aToM cityuae HeM30€:KHO 3aHMKEHUE YPOBHSI M3-
HOCA, TaK Kak 0aaHCcoBas CTOMMOCTb (POH/IOB SIBIISETCS, KaK
OBLTO CKa3aHO BBINIE, 3aHIKEHHOH. OUIMOKK MpH HCUUCIIe-
HUH YPOBHS U3HOCA OUEBHU/IHEL, & TO3TOMY ITOKa3aTeNl! H3HO-
ca - 3TO BO MHOTOM DPe3yJIbTaT TeHACHIIMO3HOT0 MIpeCcTaBIe-
HUS CTATUCTUYECKUX JaHHBIX.

K coxanenuto, MbI He pacriojlaraeM 3Ha4UTeIbHBIMU BO3-
MOXXHOCTSIMH ISl TiepecdeTa o(UIMaIbHBIX 3HAUYSHUH H3HO-

16 CMm.: Poccwuiickuii craructnueckuii exeroquuk. 2005: Crar. ¢6. / Poccrar. - M., 2006. C. 342.
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ca OCHOBHOTO KallMTaJla MO PasIMdHBIM OTPACIsM M BHIIAM
nmyIecTBa. Pacuer hakTnaeckoro ypoBHS H3HOCA MBI IIPO-
M3BEIU TOJIBKO Ha MpUMEpE aKTHBHOMN JacTH (OHIOB HIEKT-
POPHEPTETHKH, PacIpOCTPAHNB BIIOCIIEICTBUH TTOMYyIEHHOE
HECOOTBETCTBHE Ha BCIO SKOHOMHKY.

Croco0 niepecdera 0CHOBaH Ha HCIOJIb30BAaHNH ICHCTBY-
I0MKX HOpM amopTtu3anuu. CornacHo HOpMaM aMOPTH3AIH-
OHHBIX OTYHCIICHHH, IPUHATHIM B OKT10pe 1990 T, TomoBsIe
aMOPTH3AIOHHBIE OTYMCICHHS U151 TypOMH ITapOBBIX CTallN-
OHAPHBIX B KOMIUICKTE C TEHEPATOPOM JIJIsI TEINIOBBIX H aTOM-
HBIX 3JIEKTPOCTAHIUH cocTaBuiy 3,7%, U1 THAPABINYECKIX
TypOuH - 2,2%"7. Tak Kak cTaTHCTHYECKUE CIIPABOYHUKH HE
BBIJICTISTIOT 110 OTAEIBEHOCTH BBOJ TYPOWH pa3NyHbIX BHIOB U
HE YKa3bIBaIOT CTOMMOCTh UIMYIIIECTBA PA3HBIX AEKTPOCTaH-
LU, U OTIPe/IeICHUs] CPEAHEr0 YPOBHS aMOPTU3AIUH 110
TypOMHAM paccuuTaeM yIeIbHBIN BEC 3IIEKTPOCTAHINI B IIPO-
M3BOJICTBE AIIEKTPOIHEPTHHU. J{JIsl 3TOTO BO3bMEM JIaHHBIE O
MIPOM3BO/ICTBE MEKTPOIHEPTHH 10 BUAAM IEKTPOCTAHIINH B
1987 r., TO €CTh B CEPEAMHHON BPEMEHHON TOUKE HCIIONIb30-
BaHMA TypOuH. B 1987 1. obmiee mpon3BoacTBO AIEKTPO3HEP-
run B PCOCP cocrasuno 1047 mupn. kBT[d, B ToM wmcre ru-
JIPORIICKTPOCTAHIUAME OBLIO ITpou3BeneHo 162 mupm. kBrlH,
410 cocTaBiwiIo 15,5%'S. TIpu MpUHATHH 3TOTO COOTHOIICHUS
CpeHUI TOJOBOH YPOBEHb aMOPTH3AINN TYPOHH BCEX TUIIOB
cocraemser 3,5% [(3,7 X 84,5 +2,2 x 15,5)/ 100]. Takum 06-
pa3oM, IoiydaeM, 9TO HOPMATHBHBIN CPOK IKCILTyaTalluu
TypOuH cocTapisieT 4yTh MeHee 29 sret (100% / 3,5% B rox).
3Hayut, B 2001 . aMOpTU3aLIMOHHBIE OTYUCIEHUS TPOBOIU-
JHCh ¢ TypOuH, BBeJeHHBIX B repuon ¢ 1973 mo 2001 . Cre-
MIeHb N3HOCA COOTBETCTBEHHO TAKKE OIPEIeNeTCs] H3HOCOM
TypOMH 3a 3TOT BpEMEHHOI IPOMEKYTOK.

Jlnist pacyeTa ypoBHS H3HOCA MTAPOBBIX M THAPABINIECKUX
TypOMH MBI IPIMEHHUIIN METOJ HETIPEPHIBHOI MHBEHTapH3a-
uuu GoHmoB (cM. Tabmuiy 10).

Tab6muna 10
O06beM BBO/Ia TYPOMH H pacyeT 00beMa aMOPTH3AIMH 32
TOJIHBII MepHOoA X HOPMATHBHOI IKCITyaTAluH
B 1973-2001 rr.

T'ox | Box mouiHocTel B | Hamaure monHocTel | AMOpPTH3aIliMOHHBIA
rox, Teic. KBT K KOHILy TIepuoAa, ¢dong, TeIC. KBT
ThIC. KBT

1973 6400 ' 6400 224

1974 6400" 12800 448

1975 6400' 19200 672

1976 7100" 26300 921

1977 7100" 33400 1169
1978 7100 40500 1418
1979 7100 47600 1666

1980 7100" 54700 1915
1981 61607 60860 2130

1982 6160” 67020 2346

1983 61607 73180 2561
1984 61607 79340 2777

1985 6160” 85500 2993

17 Cm.: Amoprusamus. Usuoc. - M.: [puop, 2000. C. 34.

Oxonuanue Tadmuups! 10

T'ox | Beox momnoctei B | Hamrume morsocTel | AMOPTH3aI[HOHHBII
rof, ThiC. KBT K KOHILy TIepHoJa, ¢onz, THIC. KBT
ThIC. KBT

1986 3500° 89000 3115

1987 3500° 92500 3238

1988 3500° 96000 3360

1989 3500° 99500 3483

1990 3500° 103000 3605

1991 2100° 105100 3679
1992 200° 105300 3686
1993 1700° 107000 3745

1994 1600° 108600 3801

1995 370* 108970 3814
1996 585* 109555 3834

1997 256* 109811 3843

1998 531* 110342 3862

1999 576* 110918 3882
2000 563° 111481 3902

2001 1947° 113428 3970
Hroro 113428 - 80056

Hcmounux: Exxeromuslii BBox MontHocTeil B neBstoit (1971-1975 rr),
necsitoit (1976-1980 rr.), oguanaanaroit (1981-1985 rr.) u nBenaauaroi
(1986-1990 rr.) maTHIIETKAX PACCUUTAH KaK CPEIHEe [0 JaHHBIM BBOJA MOLII-
HocTell 3a msaTuierky. | HapoxHoe xossiicreo PCOCP B 1980 . C. 201;
2 Poccuiickuii cratucruueckuii coopauk. 1994. C. 376; 3 Poccuiickuii cTa-
tucrrdeckuit coopuuk. 1995. C. 381; * IlpomsiuuienHocts Poccuu. 2000.

C. 93; 5 IlpomsiuutenHocts Poccun. 2002. C. 107.

Tak kak CTOMMOCTBH 000PYIOBaHHS Ha TPOTSHKEHNUH TIEPH-
oJla MEHAJIach M NMEJI0 MECTO HECOOTBETCTBHE MEXIy Oa-
JIAHCOBOW M BOCCTAHOBHUTEIHEHON CTOMMOCTSIMH, MBI PEIININ
HCYHCIISITH YPOBEHb U3HOCA 10 HATYPaIbHOMY ITOKa3aTelto -
MOIITHOCTH TypOUH, BEIPAKEHHOM B ThICSTYaX KWIoBaTT. CyTh
METOoJa 3aKJII0YaeTCs B TOCIIEOBATEIbHOM CyMMHPOBaHUN
IIPOM3BOJICTBEHHBIX MOIIIHOCTEH M Ha 3TOH OCHOBE UCUHCIIE-
HIM 00BbeMa aMopTu3anuH. [1py onpeneneHny ronoBoro oose-
Ma BBOJIa TypOMH BCEX THIIOB MBI BOCIIOJIB30BAINCH JAHHBI-
MU COBETCKOH M pOCCHICKOI cTaTnCTHKH (cTonber 2). 3areM
MBI MIPOM3BEIH pacdyeT MMEIOIINXCS MOIIHOCTEH Ha KOHeI]
Ka)XXJIOTO TOJa, UCTIOJNIB3Ysl CYMMY C HapacTalOIIUM HTOTOM
(cronber 3). [Tocne 3TOTO, 3HAS MOIITHOCTH TYPOUH, OBLI TIPO-
M3BENICH pacyeT aMOPTH3aINOHHOTO (OH/IA UCXOAS U3 eKe-
TOJHOTO YPOBHS aMOpPTH3aLMH B pasmepe 3,5% (cronber 4).

[Mocne pacuera TaOMMIBI M €€ UTOTOBBIX 3HAUCHUH BUII-
HO, YTO MOIITHOCTH ICHCTBYIOIINX TypOUH, BBEJCHHBIX ¢ 1973
o 2001 ., Ha koHe1 meproza coctapmia 113 miH. KBT. O6beM
aMOpPTH3aIMOHHOTO (oH/Ia TypOVH, BBEACHHBIX B TOT XK€ TIe-
puox, - 80 muH. KBT. 3HaUnT, ypoBeHs H3HOCA TYPOHMH HA KO-
uen 2001 1. cocrasun 70,6%.

Bcero jxe MOITHOCTH 3JEKTPOCTAHIINI BCEX THIIOB B
2001 r. cocraBumu 214,8 miH. kBT!°. Kak MOXHO 00OBICHUATE
MOTyYEHHYIO PAa3HUITy MOIIHOCTEH AEHCTBYIOMNX TypOUH 1
BBeAeHHBIX B 1973-2001 rr.? OueBuHO TeM, 4TO Ha OajgaHce
MIPEANPUSATHN 37IEKTPOIHEPTETHKH YHCIATCS U (PYHKIIMOHH-

18 Paccumrano mo: [Ipomsiutenaocts PCOCP B 1989 . Crar. ¢6. / Tockomcrar PCOCP. - M., 1990. C. 161.
19 Cwm.: [pomsbinenrocts Poccun. 2002: Crar. ¢6. / Tockomcrar Poceunn. - M., 2002. C. 164.
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pYyIOT TypOuHBI, BBeAeHHbIE 10 1973 . @akTHuecku 310 000-
PyAOBaHKE IPUHAMAET YIacTHE B ITPOU3BOJCTBE MIEKTPOIHED-
THH, HO BCIIEACTBHE IPEBBIMICHNS] HOPMaTHBHOTO CPOKa IKC-
TUTyaTanuy ypoBeHs ero u3Hoca coctasiseT 100%. [Toatomy
JIOTIOJTHUTENNBHBIE MOITHOCTH MOXKHO TPHCOEANHHUTE K aMOp-
TH3aIMOHHOMY (POHIY, BeIMYNHA KOTOPOTO, C YIETOM IIOJI-
HOCTBIO M3HOLIEHHOTO 00OpYZOBaHUs, BBEICHHOTO B JKCII-
nyatanuio 1o 1973 1., cocrasut 181,8 mmH. kBt (214,8 MiTH.
kBT — 113,4 mumH. kBT + 80 MimH. kKBT). Takum o6pazom, pac-
YeTHOE 3HAUYeHNE YPOBHS U3HOCA TYpOHH cocTaBisieT 84,6%
(181,8 min. ¥BT / 214,8 MimH. kBT % 100%). 13 npuBeneH-
HBIX JAaHHBIX BUTHO, YTO B JIEKTPOIHEPTETHKE YIEIBHBIA BEC
MIOJTHOCTHIO M3HOLIEHHBIX TypOuH coctasisiet 47,2% (101,4
MiH. KBT / 214,8 MimH. kBT X 100%).

3aMeTnM, 9TO COMIACHO OMHCAHHIO TPyNIbl (JOHIOB, B
COCTaB TypOVH NapOBBIX CTAIIMOHAPHBIX BKIIOYEH KOMITJIEKT
C TEHEPaTOPOM JJIsl TETUIOBBIX M aTOMHBIX 3JIEKTPOCTaHINH 1
BCIIOMOTaTeNnbpHOe 00opynoBaHue. BeriomorarensHoe 06opy-
JIOBaHHME BKIIIOYAET B ce0s1 KOHJICHCATOPHI, HACOCHI, TypOOHa-
COCBI, PEAYKIIMOHHO-OXJIaJUTEIIbHBIE YCTAHOBKH U HCTIAPH-
TEIH, MACIITHOE X035 CTBO, MKEKTOPHI, TOOTPEBATENH Ma-
3yTa, Ta300XJIAAUTENH, ITMHOIPOBOABI, TPAHCHOPMATOPHI
TOKa ¥ HANPSDKEHUS, TPHOOPBI, 3IMEKTPO0OOpYIOBaHNE TYP-
Gorereparopos u T. 1.2. To €CTh B OHATHE «TYPOUHBI IAPO-
BbI€ ¥ THAPABINIECKHE» BKIIOUYCH UMYIIECTBEHHBIH KOMII-
JIEKC OTPACIH EKTPOIHEPTETUKH 3a NCKIIIOUCHUEM 30aHnH
1 COOPYXEHHH 1 JINHUHN 3JIeKTpoIiepead.

YpoBeHb H3HOCA BCEX BUAOB (HPOHIOB IIEKTPOIHEPTETH-
k1 Ha Hawamo 2002 1. coctaBmi 55,5%?2!. CyrmecTByrommas cTa-
THCTHYecKas HHpopManus GuKCHpyeT ypoBeHb H3HOCA TOIb-
KO B OTPacieBOM pa3pe3e, He BBIACISIS OTACIbHBIC TPYIITHI
(onmoB 1 000pyaOBaHKE. 32 HEUMEHHEM O(HINATBHBIX CTa-
THUCTHYECKHX JaHHBIX 00 YpOBHE H3HOCA TYpOUH BOCIIONB3Y-
emcst otpacieBoi nHdopmarmen. CormacHo oneHKaM, Ha KO-
aer; 2002 1. ypOoBEeHb H3HOCA aKTUBHOW YacTH (POHIOB AIIEKT-
posHepreTuku coctaBit 60-65%%. TlpuMeM ypOBEHb H3HO-
ca TypOun Ha koHer; 2001 T. paBHBIM CpeTHEHHTEPBATEHOMY
3HAYEHUIO YPOBHS M3HOCA aKTUBHOM yacTH (OHIOB 3HEpre-
THKH B pazmepe 62,5%, 9T0 3HAUNTEIBHO BBIIIE OTPACIEBOTO
YPOBHS H3HOCA 10 OGHUINANBHBIM AaHHBIM. [1o HammM pac-
YyeTaM, ypoBeHb H3HOCa TypOuH paBeH 84,6%. To ectb pac-
XOXJICHHE OTYETHBIX U OTPacIIeBhIX JaHHBIX cocTaBisieT 22,1
. 1. (84,6% - 62,5%). DTO CBUAETENBCTBYET O KOJIOCCATh-
HOW HEZOOICHKE YPOBHS N3HOCA (OHIOB U O TOM, YTO OH-
[HaJbHbIE CTATUCTUYECKNE JaHHbBIE CO3/AI0T NCKaKEHHYIO,
Gornee paryKHYIO0 KApTHHY ACHCTBUTEIBHOCTH, YEM 3TO €CTh
Ha caMoM JeJe.

PaccunranHoe pacxoXXJeHNE TaHHBIX 110 JIEKTPO3HEpre-
THKE MBI B JIbHEHIIIEM PaclpOCTPAHHIN Ha BCIO 3KOHOMHKY
B [IEJIOM. DTO, pa3yMeeTcs, 3HaYUTeNIbHOE YIIPOIIEHHE, BIHS-
Iol1Iee Ha TOCTOBEPHOCTD BCEX AabHEHINX pacueToB. Ho st

BBIYMCIICHUS CTETICHN H3HOCa (DOHIIOB BCEX OTpaciei SKOHO-
MUKH, €IIe pa3 MOBTOPUMCS, Y HaC HET HU CHJI, HA CPE/ICTB.

YporeHs m3HOCA POHIOB BCEH AKOHOMUKH, COTTIaCHO 0(u-
nuanbHeIM JaHHBIM, B 2001 1. coctaBun 45,8%. 310 obuii
YpOBEHb M3HOCA, ITOJICYET KOTOPOTO OCHOBAH Ha JIEHCTBYIO-
X HOpMaxX aMOPTH3AIlHH, BKIIOYAOMINX B ce0sS MOpaib-
HBI m3HOC. [To HammM pacueTam, ceMTaHHBIM Ha TIpUMepe
AIIEKTPOIHEPTETHKH C UCTIONB30BaHUEM HOPM TOJIBKO (PH3H-
YEeCKOH aMOPTHU3AINH, Pa3HAUIIA MEX Ty O(UIIHATHHBIMHA TaH-
HBIMH U pacdeTHbIMU cocTaBiseT 22,1 m. n. [lomydaeMm, 4to
YpOBEHB U3HOCa (POHIOB BCEX OTpacieil skoHoMIKH Poccnn
cocTaBiser 67,9%.

NHBecTHIINE B OCHOBHOM KANIMTAJ

[TokazanHas B Tabnuie 3 BeTMYMHA WHBECTHUIINA B pa3-
Mepe 1,5 TpmH. pyOrei mpeacTaBisgeT co00H CyMMHPOBaH-
HBIC OTYECTHBIC JAHHKIE CyObEKTOB SKOHOMUKH. OTHAKO 3a4a-
CTYIO MHBECTHIINU HE UMCIOT o(pHIIanbHOM nexnaparn. Ha-
TIpUMeEp, BHITOTHEHHBIC HAMU PACUeTHI II0 PO3SHUYHOHN TOp-
TOBJIC TIOKA3aJH, YTO OQUIMATbHAS CTATUCTUKA OLICHUBACT
WHBeCTHIHHU B 13 mipn. pyOneif; mo HammM pacyeTraM, OHH
cocrasnstor 205 mipa. py6ieit, aro B 16 pas 6ompie?. Tlpu-
YHHA, 10 KOTOPOH 3aHMKEH YPOBCHb MHBECTHIINH, 3aKITF0Ua-
€TCs B TOM, YTO MCTOYHHKOM UHBECTHUIUN SIBIISIIOTCS KOJIOC-
CaJIbHBIC TEHEBBIC TOXOBI OTpacin. EcTecTBeHHOE HexXema-
HUE WX JACKIapUPOBATh MPUBOAUT K COKPBITUIO HHBECTHIINH.

CKpBITBIC MTHBECTHUIINH B SKOHOMHUKY OCYIIECTBIISIOT PSIT
BBICOKOIOXOIHBIX OTpaciei, KoTopsie GOPMHUPYIOT U BBICO-
KHe TeHEeBBIE JJOXOABI. BO3MOXXHO, 110 BCei IKOHOMUKE B pac-
cmarpuBaeMoM 2001 TI. CKpbITbIE HHBECTUIIMH COCTaBIISLIU
HECKOJIBKO COT MIJUTHAP/IOB PYOICH.

He Bce cxiagno u B opunmansHoi cratiuctuke. [locMoT-
UM, KaK HHBECTHITMOHHBIH MPOIECC pacCMATPHBACTCS B CTa-
THUCTUKE HAMOHANBHBIX cueToB. B 2001 r. cymMMa BanoBoro
HAKOIUICHUS OCHOBHOTO KalUTaIa ¥ YICTOTO IIPHOOPETCHNUS
neHnoctel cocrasmwia 1689 mupn. py6iueit®. IonsTHO, 4TO
9TO arperupoBaHHAs U pacdeTHAs BEIWYNHA. BEIWICHNM U3
Hee uncToe npuodperenne nennocteit. s 2001 1. maHHBIX
00 o0beMax YHCTOTO MPUOOPETEHHS IIEHHOCTEH HaM HaWTH
He yaanock. Ho B 2003 r. BenmuurHa YUCTOrO HAKOTIJICHHS LIEH-
HocTtel coctaBuia 1,15% OT BeIHYHHBI BaJOBOrO HAKOILIE-
HHS OCHOBHOTO KamuTajia®?. [IpuMeM B KauecTBE yCIIOBHS,
gT0 B 2001 T. 3TO coOoTHOMmIEHNE OBLIO TakuM ke. [lomyunm,
YTO YHUCTOE HAKOIICHUE IIEHHOCTEH COCTaBIIIO 23 MIIpH. pyo-
neii. BamoBoe HakoTUIEHHE OCHOBHOTO KaIATaja B TOM CITy-
yae paBHO 1666 Mipa. pyOmei.

Janee U3 METOMOIOTHYSCKUX KOMMEHTapHUEB CIEAYET,
YTO BaJIOBOE HAKOIUICHHE OCHOBHOTO KaITUTAaJIa MPECTaBIS-
€T COOOH BIOKEHHS PE3UICHTAMHU CPEICTB IS (POPMHPO-
BaHUS OCHOBHOTO KalWTaNa 3a BEIUYETOM BHIOBITHS OTCITY-
*uBIUX GoHT0B?. O6BEM BHIOBLITHS (OHIOB CTATHCTHIE-

Xanun ['1., ®omun 1. A. Po3nnunas Toprosis Poccun: coctosHue u nepenektussl. // IIpo6iaemsl nporHosuposanus. 2005. Ne 6.
Haronansasle cueta Pocenn B 1996-2003 rogax. Crar. ¢6. / ®enepanbHas ciyxba rocyrapcTBeHHOH cTaTucTHKY. - M., 2004. C. 73.

20 Cm.: Amopruzanusi. U3Hoc. - M.: ITpuop, 2000. C. 34.

2! Cwm.: [pomsiiutenrocts Poccun. 2002: Crar. ¢6. / Tockomerar Poccunn. - M., 2002. C. 106.

22 Cwm.: Dnekrposneprernka Poccun. Yacts I. Busnec-cnpasoununk. 2003. C. 26.

B CMm.:

% Cwm.:

% Cm.: MHBecTHIIMOHHAS AeSTENBHOCT B Poccun: ycnosust, pakropsl, TeHaeHIud. - M.: Poccrar, 2004. C. 31.
26 Cwm.:
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Hccneoosanue MAKPOIKOHOMUUECKUX npoyueccos

ckue coopHHKHN He npruBoasaT. Ho mpuBonsT cronmMocts (GoH-
1oB 1 ko3 unmenT BeiObITHA. Kak mMbl momMHNM, B 2001 T.
OaylaHCcOBasi CTOMMOCTh OCHOBHBIX ()OHIOB COCTaBIISsLIA
20241 mupn. pyoneit (cMm. Tabmuiy 3), a K03QPUIHEHT BbI-
obrtust - 1% (cm. Tabmumy 1). ITomywaem, uto BeIObITHE (HOH-
noB cocTaBisieT 202 mupa. pyOreit.

Tak xak ounHanbHast CTATUCTHKA U3 00bEMOB HHBECTH-
LU BBIYATAET CTOMMOCTD BBHIOBIBIIMX (DOHIOB U IOIY9aeT
YHUCTHIE WHBECTUIIMM, TO HaM, YTOOBI HaWTH oOmuii 00beM
WHBECTHUINH, HY>KHO K YICTHIM HHBECTHIIUSIM T00aBUTH CTO-
HUMOCTB BEIOBIBIHX (hOoHIOB. [lomydaercs, 9to ool 00beM
WHBECTHIAN B YKOHOMHKY cocTapisieT 1868 mupm. pyOmeid.
Mex1y TeM 1O JaHHBIM, KOTOPBIE TIPHBOSTCS B CTATUCTH-
4eCKMX COOpPHHIKAX M KOTOPBIE MBI HCTIOIb30BAJIM B CBOMX pac-
4eTax, MHBECTUINH OlleHIBatoTCs B 1505 mupa. pyOrneit, aTo
HIDKe Ha 363 Mipa. pyoneii. 3a cuet gero odpasyercs 31a pas-
nuna? Kakoro-to 00bsCHEHNS B O(UINAIBHBIX CTaTUCTHYE-
CKUX M3JaHMAX HaM HalTH HE yaanock. MOXKHO JIHUIIb pes-
MIOJIOXKHTH, YTO KAKHIM-TO 00pa3oM pabOTHUKH CTaTUCTHYe-
CKOHM CITy’XOBI JTOCUMTHIBAIOT TEHEBOH 00bEM MHBECTHIINH.
Ecnu Hame npenmonoxeHne BEpHO, TO JaHHBIE 00 00beMax
WHBECTUINH, MOTy4YEHHBIC M3 CTATUCTUKN HAIIMOHAIBHBIX
CYETOB, SIBISIFOTCS OoJiee OOBEKTHBHBIMU IO CPAaBHEHHUIO C
JTAaHHBIMH W3 APYTUX UCTOYHHKOB O(PHIIMATIBHON CTaTHCTH-
YecKol HH(pOpMAaIHH.

AJIbTepHATHBHAsI Bepcusi: BBIObITHE (DOHI0B

CrenaHHBIE pacyeThl MAKPOIKOHOMHYIECKUX ITOKa3aTeNeH,
XapaKTePU3YIOIIUX BOCIPOU3BOACTBO OCHOBHOTO KamuTaia
HKOHOMHUKH, TIOKA3bIBAIOT UX CYIIECTBEHHOE OTIHYHE OT O(H-
[UABHBIX JAaHHBIX (CM. Tabmmiy 11).

Tabmuma 11
OduunuanbHble U AJbTEPHATHBHBIE MOKA3ATE N HAJTUYUS

M MICII0JIb30BAHMSI OCHOBHOI'0 KAIIUTAJIA
B 3xoHoMuKke Poccun B 2001 1.

IMoka3arem Odunp- | AnbrepHa-| Pacxoxne-

anbHas | THBHas | HHe, pas,
OICHKAa | OIeHKa I TI.

CTOMMOCTh OCHOBHOT'O KanuTaia 6e3

ydera M3Hoca, MIIpA. pyoueit 20241 206458 10,2

HMuBecTuIMy B OCHOBHOM KamuTal,

MIpJ. pyoneii 1505 1868 1,2

T'010BBIC aMOPTH3ALMOHHBIC OTYHCIIC-

HUSL OT CTOUMOCTH ()OHJIOB Oe3 yduera

HX H3HOCA, B %o 2,8 2,03 -0,77

YpoBeHb u3HoCa, B % 45,8 67,9 +22,1

CronMOCTb OCHOBHOT'O KallUTasla B BOCCTAHOBUTEIIBHBIX
1eHax 0e3 yyeTa CTENeHH €ro H3HOCA COCTABIISET, 110 HAIINM
oreHkam, 206,4 TpiH. pyorneit. Eme pa3 ormernm, 9T0 31O -
pacdeTHast ¥ JOCTAaTOYHO MPUONIM3NTENbHAS BennunHa. OHa
HE TI03BOJISIET CYIUTh O KaYeCTBEHHOM COCTaBe MMYIIECTBa
9KOHOMHUKH Poccuy, cTeneHn MCIonb30BaHUs W IPUTOIHO-
CTH JJIsI TPOU3BOACTBEHHBIX LIeNIel, TEXHUIECKOM COCTOSTHHH,
BO3MOXKHOCTSX PEMOHTA HITH MOZIEPHHU3ALIMHN IIPOM3BOICTBEH-
Horo noreHIrana. OTBETHI Ha 3TH BOIPOCHI HEBO3MOXKHEI 0€3
WHBEHTapH3aluH BCET0 NMYIIECTBEHHOTO KOMILIeKca. Bme-

CTE C TeM SICHO, YTO OOJNBIIasi YacTh STOTO MMYIIIECTBa, He-
CMOTpsSI Ha TO, UTO €T0 YaCTh HAXOMUTCS 3a TpeIeIaMHu Cpo-
KOB CBOCH SKCIUTyaTalny, a Jpyras MPUOIMKAeTCs K 3TUM
CpoKaM, HaXOIUTCs Ha OallaHce MPEIIPUATHA U IPOM3BOIAUT
BOCTPeOOBaHHEIC B PHIHOYHON SKOHOMHUKE TOBAPHI U YCITYTH.

Hcuancrienne To0BEIX HOPM aMOPTH3AIMH MBI TIpe/ijiara-
€M TIPOM3BOAUTH K TIOJHOM OaraHCOBO# cTronMocTH (hOHIOB
B BOCCTaHOBUTEIBHBIX IIeHaX. [Ipu 3TOM oduInaIbHYIO Be-
JUYHUHY TOOBOTO YPOBHS B pa3Mepe 2,8% ot momHoi OanaH-
COBOH CTOMMOCTH TIpeIaraeTcss CHU3uTh 10 2,03% 3a cuer
HCKITIOUeHus (pakTopa MopanbHOTO M3HOCA. McuncneHHas
BEIIIIE TOOBAsi HOPMa aMOPTU3AIlUN UMYIIIECTBa HE JaeT OT-
BETa Ha Ps] METOINIECKUX BOIIPOCOB. B wacTHOCTH, HE OUCHB
MTOHATHO, KAKIM 00pa3oM MCUHCIATh aMOPTU3AINIO C UMY-
IIecTBa, KOTOPOE HE MCIIONb3YETCs UITH HCIIONB3YETCs HE MO-
HOCTEIO. [ToaTOMY erie pa3 oOparaeM BHIMaHUE YATATEIICH
Ha YCJIIOBHOCTH IIPENICTABICHHBIX B pa00TE OIIEHOK U MTPHUOIH-
KCHHOCTD PACUETHBIX ITOKa3aTelIeH.

C y4eToM 3THX OIEHOK PacCMOTPHM BBOJ ¥ BBIOBITHE
(OHIOB, COTTOCTABUM aMOPTU3AIMOHHBIN 1 HHBECTUIIHOHHBIC
mporecchl. MeTonrka pacyeToB aHaJOTHIHA TOH, 9TO ObLIa
HCTIONB30BaHa B Tabmute 3 (cM. Tabmuiry 12).

Tabnuma 12

Pacuer u3meHeHMs1 CTOMMOCTH OCHOBHBIX OH/10B
B 3xoHOMHuKe Poccun B 2001 r.

1. BoccTaHoBUTENbHAS CTOMMOCTH OCHOBHBIX (DOHJIIOB 6e3

ydeTa X U3HOca, MIIpJ. pyounei 206458
2. YpoBeHb aMOPTU3ALHOHHBIX OTYHCIICHUH OT CTOMMOCTH

(onnoB 6e3 yuera ux U3HOCa, B % 2,03
3. T'onoBoit 00beM amopTH3aLuu, MIpa. pyoneit (. 1 X m. 2/

/100%) 4191
4. O0beM HHBECTHIMI B OCHOBHOM KaluTal, MIpJ. pyoieit 1868
5. T'onoBoit 06beM yMEHBIICHHS! CTOMMOCTH (DOHJIOB, MIIPJI.

pyoueii (1. 3 — 1. 4) 2323

Ha aT1oT pa3 pacyersl MOKa3bIBaIOT KOJIOCCAIBHOE Mpe-
BBIIIICHUE BBIOBITUS (DOH/IOB IO CPABHEHHUIO C X BBOJIOM.
Pasnuna cocrasnsier 2,24 pa3za. ExxerogHo croumocTs (hoH-
OB YMEHbIIaeTcs Ha 2,3 TpnH. pyosei. OctarouHas cTo-
uMOCTh OHNIOB BCel SKOHOMUKH Poccuu, ncuucieHHas 1o
opuIMaIbHEIM HOPMaM aMOpPTH3allMu, paBHseTcs 66273
MiIpA. pyoseit (206458 mupn. pyoneit x (100% - 67,9%) /
/100%). Tak kak 3TH HOPMBI BKJIFOYAIOT B CeOs U MOpasb-
HBIH M3HOC, pa3Mep KOTOPOro COIIaCHO pacdyeraM, MpuBe-
JIGHHBIM BbIIIIe, coCTaBiseT 27,5%, yBEIUYUM OCTAaTOUHYIO
crouMocTs B 1,275 pasa. B pesynbrare HaliieM OCTaTOUHYIO
CTOMMOCTH (DOHJIOB C YYETOM TOJNBKO UX (PU3MYECKOTO U3-
Hoca. [lomyyaem, 4TO OCTaToYHass CTOMMOCTH OCHOBHOTO
Karnuraia 3JKOHOMUKH PoccHU B BOCCTAaHOBUTEJIBHBIX LIEHAX
B 2001 r. cocraBnsna 84498 mupn. py6neir. To ecTb exe-
TOIHO CTOMMOCTbh OCHOBHOTO KalMTajla yMEHbIIAETCS Ha
2,75% OT ero oCcTaTo4HOM CTOMMOCTH B BOCCTAHOBHUTEIbHBIX
neHax (2323 mipa. pyoneii / 84498 mupa. pyoueit x 100%).
[ToHsATHO, 4TO 3Ta BEIMYMHA MOXET M3MEHHTHCS, EClIU Be-
CTH pe4db O CTOMMOCTH HE BCEX OCHOBHBIX (DOHIAX, a JIHIIb
00 ux 3¢ peKTUBHOMN YacTu.
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Hccneoosanue MAKPOIKOHOMUUECKUX npoyeccos

OueBUIHO, YTO AJISI IPEOJONIEHHS CTOMb KOJIOCCAIBHOTO
COKpaIIeHHUs KalHuTana HeoOXOIMMO YBEIHMYCHNE HWHBECTH-
oui. YBennueHne He TONBKO B OCHOBHOW KamuTall, HO U B
o6opotHsIit. Halinem 001ryro moTpeOHOCTh B MHBECTHIIMOH-
HBIX pecypcax. ComtacHO pacdeTy, IPUBEACHHOMY BBIIIE, HA
yYpOBHE HallMOHAIBHBIX CYETOB HHBECTHUIINU B OCHOBHOH Ka-
U Ta olleHUBArOTCA B 1868 Mupa. py6neit. B 2001 . o6bem
3a1acoB MaTepHaAIbHBIX 0OOPOTHBIX CPEICTB YBEINYWICS Ha
274 mupn. py6uneii?’. To ecTh HHBECTULUH B 00OPOTHBIHN Ka-
HTaN cocTaBisioT 14,7% OT MHBECTHUIIMI B OCHOBHOH Ka-
nutan. [Ipu HeoOxomuMoM pocte 00beMa HHBECTHIINH B OC-
HOBHOH Kammrtan B 2323 mupa. pyOneil pocT HHBECTHINI B
00opoTHBIH KarmuTan coctaBuT 341 mupa. pyonei. To ects
BCETr0 POCT MHBECTUIMH ISl MPEIOTBPAIIEHHUS] MaCCOBOTO
BEIOBITHS KaluTaNa JOJDKEH COCTaBUTE 2664 MiIp. pyOmeid.

Hacxkomnbko BeM4IrHA pocTa HEOOXOIMMbIX HHBECTHIINH
3HaUMTeNbHA 111 3koHOMuKH Poccuu? B 2001 1., o odurm-
aIbHOM OLIEHKE, BAJOBOI BHYTPEHHHUH MPOAYKT COCTaBHUII
8944 mutpz. py6neii*®, a pacxoqHast 4acTh rOCYIapCTBEHHOTO
KOHCOJIMAUPOBAHHOTO Oromkera - 2419 mupn. py6ueir®. To
€CTh BEeJIMYMHA pocTa cooTBeTcTBYeT 29,8% BBII 11 IpeBbma-
€T KOHCOJTUANPOBAHHKIN TOCYyIapCTBEHHBIHN OfomxkeT B 1,1
pa3za. [lyis obecriedeHns BOCIIPOM3BOCTBA OCHOBHOTO KaIUTa-
J1a He0OXOIMMO, YTOOBI YPOBEHb MHBECTHIIMI B OCHOBHOH Ka-
muTa coctaBisut 46,8% obbema odpummansaoro BBIT. Oco-
60 OTMETHM, YTO PEYb HJET HIMEHHO 00 YPOBHE MHBECTHIINH
OTHOCHTENbHO opunmansHoro pasmepa BBII. Orta orosopka
CBsI3aHA C TE€M, UTO K HACTOAIIEMY BPEMEHH SKOHOMUYECKOH
HAayKOH HaKOIIJICHO HEMaJo ()aKTOB, CBHICTEIBCTBYIOLINX O
3aHMKEHHOCTH orleHOK BBII odumnanbHOM CTaTHCTHKOM.

3akJoueHne

OcoOeHHOCTh COBPEMEHHOM POCCHUICKON SKOHOMHKH 3a-
KITIOYaeTCsl B TOM, 4TO ()OPMHUPOBAHHE KalTUTAIN3Ma IIPHUBe-
JI0 K TIOSIBJICHAIO KAlIMTAJIMCTOB U K JTMKBHIALNH KalUTaIa.
KanuranmucTndeckas 5KOHOMHKA C yCIIEXOM MPOEAAET KalH-
TaJl, CO3aHHBIH CTPaHOI, B KOTOPOi! He OBIIO KanuTasna (BMe-
CTO KanuTala ObUTH ITPOM3BOJICTBEHHBIE (POH/IBI). B BBITEKA-
IOIINX U3 PACYETOB BBIBOJIaX HET HUYETO YIMBUTEIHLHOTO HITH
MapaJoKcaIbHOr0. Jl0CTaTOYHO MPOCTO COMOCTABHUTH JKCII-
JTyaTupyeMble 00bEKTHI, CO3IaHHBIE B COBETCKOI SKOHOMHKE,
C TeMH, KOTOPbIE CO31aHbl B PHIHOYHOM.

B 2004 r. BIUATENLHBIN YKOHOMUYECKUN €XXeHENEILHUK
«Oxkcnept» cocTaBun peiTuHr 400 KOMIAaHUH, ABIAIOIIUXCS
3MUTON oTedecTBeHHOTO OM3Heca. [1o pesynsraram peiftuara
ObLTIH 0TOOpaHBI KOMIIAHHH, ITPON3BOICTBEHHAS IESTEILHOCTD
KOTOPBIX HE CBsI3aHA C JKCIUTyaTallled COBETCKUX aKTHBOB.
Tak BOT, ynenpHBIA BeC 3THX KOMIIAHWK B OOIIEM BaJIOBOM
BBIITYCKE BCEX YIACTHUKOB peHTHHTa cocTaBmi Beero 6%. [Ipu
9TOM B CTPYKType HOBOW SKOHOMHKH HAaHOOJIBIINH yAETbHBIN
BEC 3aHMMAaJIN TeICKOMMYHHKAIIMOHHbIE KoMIanu# (29,5%),

6ankoBckuii cektop (18%), onepaTopsl PO3HUYHOTO PHIHKA
(17,6%), NT-xommaunu (8,9%)*. D10 CBHOETEIBCTBYET O
ToM, 410 B 2003 . 94% cambIX 3 PEKTHBHBIX U MEPETOBHIX
KOMITAaHUH HCIIONB30BAM UMYIIECTBO, MMPOU3BEIEHHOE B
CCCP, u Bo3pacT KOTOpOro npessimaer 12 aer.

3a Bech mepuox pedopMm B CTpaHe peasn30BaHO JHIIb
HECKOJIBKO KPYITHOMACIITAOHBIX HHBECTHUIIMOHHBIX IIPOEKTOB.
ToproBble HEHTPHI U pecTOpaHbl, cOOpKa KOMIBIOTEPOB U
COTOBAsI CBSI3b, Oy THKH 1 O(HCHI - STUM HHBECTUIIMOHHBIE BO3-
MOXHOCTH HOBOHM SKOHOMHKH HcdeprbiBaloTcs. OHU HE BBI-
JIEp>)KUBAIOT HUKAKOTO CPABHEHUS C COBETCKIUMH ATTOXAIBHBI-
MH CTpOHWKaMH - (habprKaMH ¥ 3aBOAAMH, OTKPBITHEM KPYTI-
HBIX MECTOPOXKICHHH, MPOKIAAKOW THAPOTEXHUYECKUX U
TPaHCIIOPTHBIX KOMMYHHKAIIHH, CO3JaHNEeM HayYHO-HHHOBA-
[MOHHBIX IIEHTPOB. XHUITHAYECKAs 3KCIUTYaTaIHsI COBETCKIX
MIPOM3BOJICTBEHHBIX OOBEKTOB - BOT OCHOBHASI IPUYNHA KH-
BYYECTH B IPUHIINIIE HEKU3HECTIOCOOHOH COBPEMEHHOH 3KO-
HOMHYECKOW CHCTEMBI.

BrlsicHeHne MOCIeACTBII MacCOBOTO BBIOBITHS HMYIIIe-
CTBa M3 IIPON3BOACTBEHHOMN JIESTENEHOCTH M KOJIOCCATBHOTO
COKpAIleHNs] OCHOBHOTO KalMTasa TpeOyeT CIeHaIbHOTO
nccnenoBanus. Ho yxe ceifuac ¢ yBepeHHOCTHIO MOXKHO CKa-
3aTh, YTO SKCIUTyaTalusi OCHOBHBIX (POHOB Ha IPaHM HX TeX-
HUYECKUX BO3MOXKHOCTEH, 0€3 BCSKOTO 3araca IpOYHOCTH,
YCTOWYMBOCTH M CTaOMIBHOCTH OyIeT O3HadaTb HEM30eX-
HOCTH TIOJIOMOK, aBapHi, BBIHY)KJICHHBIX IMPOCTOEB, TEXHO-
reHHbIX KaracTpod. Kpome Toro, 3T0 03Ha4YaeT MOBHILICHNE
3aTpar Ha TeKylIlee cojepkaHue GoHI0B, CHIKEHUE UX IPO-
W3BOAMTENLHOCTH, yMEHbIIeHHe GoHmooTadH. M3Menenne
¢uzngeckoro oobeMa (POHIOB, KOTOPOE HETB3s OyIeT KOM-
MIEHCUPOBATh POCTOM (DOHIOOTAAYN OCTABILIEHCS YacTH, He-
MHHYEMO TIOBJIeUeT 3a cOOOH COKpalleHHe BaJOBOTO BHYT-
penHero npoxykra. ConuanbHbIe TOCIEICTBHS COKPAIICHHS
BBII nposiBSTCS B yMEHBIIEHHH PAcX0I0B HAa KOHEYHOE TO-
TpebiIeHne JOMAITHUX XO35MCTB, CHIKEHHH PacXOI0B roCy-
JApCTBEHHBIX YUPES)KACHUH HA KONJICKTUBHBIE W WHIUBHUIY-
aJbHBIE YCIYTH.

CyIecTBYIOT JIM IEPCIEKTUBBI PEIICHNUS yKa3aHHbBIX HH-
(hopMaMOHHBIX TTPOOIIEM ODUIHATHHON cTaTUCTHKOM? st
OTBETA Ha ITOCTABJICHHBIH BOIIPOC PACCMOTPUM OITyOIMKOBaH-
HBIH oK pyKoBoauTens Pocerara, caenannsrii B 2005 1.3,
Xapaxtepusys padoTy CTAaTUCTHKH B 00JaCTH OCHOBHBIX (POH-
JIOB, MHBECTHIMII 1 CTPOUTENHCTBA, OBUIO OTMEYEHO, YTO B
2004 1. pabota Bemach Hall COBEPIICHCTBOBAHUEM HOBBIX
METOJMYECKHX ITOIXO0B ¥ COBEPIICHCTBOBAHNEM JECHCTBY-
IOIIMX B LEJSAX HOBBIIICHHS KAYeCTBA M MTOJTHOTHI CTaTHCTH-
yeckuX MaHHEBIX (c. 12). Ha 2005 1. B kauecTBe mpropuTeTa
JeITeIIFHOCTH CTaTHCTHKY HAalMOHAIBHOTO OOraTcTBa M OC-
HOBHBIX (DOH/IOB BBHIOpAaHBI pacueTsl MoKazarenel OamaHca
OCHOBHBIX (DOHIOB M MOTPEOICHUSI OCHOBHOTO KaruTaja Io
CUHCTBIM» U «XO3SIMCTBEHHBIM» BHIAM AesiTeabHOCTH. Kpo-

Haronansasle caeta Pocenn B 1996-2003 rogax. Crar. ¢6. / ®enepanbHas cinyx0a rocyapcTBeHHOH cTaTucTHKY. - M., 2004. C. 73.

7 Cm.:
28 Cm.: Tam xe. C. 19.
2 Cm.: ®unancel Poccun. 2002: Crar. ¢6. / Tockomerar Poceun. - M., 2002. C. 25.

30 Cwm.: I'pumrankos [1., Kabanuucknii JI. [lects nponeHToB HOBOM koHOMEKH // Dkcrepr. 2004. Ne 37. C. 97-100.
31 Cm.: Cokonut B.JI. O pabote cucteMsl rocyaapcTBeHHOM cratucTkH B 2004 roty M OCHOBHBIX HalpaBJICHHSX ee AesiTenpHocTH Ha 2005 rox. // Bo-

npockl crarucTuku. 2005. Ne 4. C. 3-29.
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M€ TOTo0, OyZIeT BECTHUCH Pad0Ta IO MOATOTOBKE K OUepeTHOM
MIePEOIIeHKE OCHOBHBIX CPEACTB M HEMATEPHAIbHBIX AKTHBOB
Oro/mKeTHBIX yupeskaeHui (c. 15). Hakonen, B OCHOBHBIX Ha-
MIPaBJICHHUSX Pa3BUTHS TOCYIAPCTBEHHOM CTAaTHCTUKH Ha CPel-
HecpouHyro nepcrektuBy (2005-2008 rT.) HE cioBa HE CKa-
3aHO 0 HEOOXOANMOCTH N3yUEHHUSI OCHOBHBIX (JOHIOB, @ CAMHU
paboTHI, CBA3aHHBIE C OIIEHKOH MaTepHaibHON 0a3bl HKOHO-
MUKH, HE OTHECEHBI K OCHOBHBIM (C. 3-4).

Panee MBI yKa3aiiy, 9TO TTOBBIIICHHBIA HHTEPEC K ACATENb-
HOCTH CTaTHCTHYECKON CITy>KOBI Y OPT'aHOB BIIACTH MPOSIBIIS-
€TCs TOJBKO TOT/A, KOTZIa CTpaHa MepesKUBaeT OCTPBIN KpH-
3uc®?. JIoruka JeHCTBHS BIACTH TAKOBA, YTO B CYLIECTBYIO-
KX MPOCYETaX OHA BBIHY)KAE€HA OOBHHATH KOTO YTOTHO, KPO-
Me camoe cebs1. ITo AeraeTcs I TOro, YTOOBI, ¢ OJHOM CTO-

POHBI, HAaliTH (TOYHEe, HA3HAYNTH) BHHOBHBIX, a C IPYTOH - He
MOABEPraTh JUIIHEH AUCKPEIUTAIINH CYIIECTBYIONIYIO Tpa-
BSIIIIYTO UTY M CaMy BJIACTh, KOTOPYIO OHA OJIUIIETBOPSET.
[TosToMy MBI cunTaeM, 4To B camoe Onpkaiimee Bpems,
10 Mepe pa3pacTaHHs TeIephb YK€ HEM30€KHOTO SKOHOMH-
YEeCKOTO KPU3HUCa, U3 YCT TOCYIApCTBEHHBIX MY)Kel MPO3By-
YaT THEBHbIE OOBMHEHMS B aApec O(UIMATBHBIX CTaTHCTH-
YEeCKHX OPTaHoB U UX pyKoBoxuteneil. 1 B 310if cBsi3m 1eme-
c000pa3Ho HayaTh paboTy 10 U3yUECHHUIO COCTOSIHUS (POH/IOB,
BBISIBJICHUIO BO3MOXXHOCTEH MX HCHOJNB30BAHMS M MEPCIIEK-
THUB, YK€ ceiyac, He TOXHUIAsACh YKa3aHWH W KapaTelbHbBIX
Mep cO CTOPOHHI TocynapcTa. B mobom cirydae mpobiema
(oHI0B - Upe3BbIUaiiHO BakHast mpobnema. U ot ee pemenns
CTaTUCTUYECKUM OpraHaM BC€ PaBHO HHUKY/A HE YHTH.

32 Cm.: Xanuu I'M. 3a BepHyio uupy: MakpoIKOHOMHYECKAs CTAaTHCTUKA POCCHH, X03MHCTBEHHAS JKU3HD U SKOHOMUYECKas TIOIUTUKA. // Borpocsl

craructuku. 2005. Ne 3.

KAK M3MEPUTHh «YCTOMYUBOCTDH PA3ZBUTHS»?

H.A. ®aya, kano. 3koH. HayK,

Canxm-Ilemepbypaeckuii 20cy0apcmeentbvill yHUSEepCUment 3KOHOMUKU U (PUHAnCO8

[TpobneMbl B3auMOIEHCTBHS O0IECTBA, SKOHOMUKU U
MIPpUPOabl, BOBMOXXHBIC NIPEACIbI U MMOCICACTBUA pa3BUTHUA
BCEI/ia BOJHOBAIU 4enoBedecTBO. OOIEH3BECTHBI TEOPHUS
T. ManbkTyca 0 peCypCHBIX OTPaHUYEHHUSIX S3KOHOMUYECKOTO
pocra, yuenue B.U. BepHanckoro o 3HauyeHUHU 4eoBeKa B
n3MeHeHnn Ouocgepsl, Teopus omarococrosHust A. I[Tury,
BKJIIO4arouias Hapsaay ¢ COuuaJIbHbIMU MapaMeTpaM U Kauec-
CTBO OKpYy>KaroIei cpesl, u ap. [IpuHIunuamsHoe nepeoc-
MBICJICHUC KOHUCTIUN Pa3sBUTHUA O6H.IeCTBa Impousonyio B
koHIe XX - Hayane XXI Beka. OT HEOKIACCHUECKOTO MTOCTY-
JlaTa ONTHMAJIBHOIO MCITOJIb30BAHUS MPHUPOAHBIX PECYPCOB
HCCIIeIOBAaHNS IEPEMECTUIINCH B INIOCKOCTh ITOMCKA IyTeH
yCTOﬁ‘II/IBOFO Ppa3BUTHA, B OCHOBE KOTOPOTO JIC)KUT TPUECIUH-
CTBO YKOHOMHYECKOM, COITUATLHOM M DKOJIOTHIECKOM COCTaB-
JIAOIIUX.

B nociennee necsaTuieTHe Teopus yCTOHUMBOIO pa3BU-
THUSI CTajla OIHUM M3 CaMBIX NIPHOPUTETHBIX, OBICTPOPA3BU-
BAaIOLIMXCS U MOIYJISIPHBIX HAIIPABJICHUM HayKH, IIOJTy4YHUBIINM
MOAAEPKKY Ha rOCyIapCTBEHHOM M MEXIYHApOIHOM ypOB-
HAX. CTOHKHyBHII/ICI) C MHOTOYHUCJICHHBIMHU 3KOJIOTHYECCKUMHU
U COIMAJIbHBIMU IIpoOJIeMaMHt Ha ITyTH K peajbHOMY ITporpec-
Cy, 4EJIOBEUECTBO OCO3HANO OECIepCIeKTUBHOCTD TPaAULIU-
OHHOM MOZIeTTH 5KOHOMHUYECKOTO pOCTa pa3BUTHIX cTpaH. Te-
OpHsl yCTOWYMBOTO pa3BUTHSI cTaja 6a30BOM UICOJIOTHEN BeeX
KOHIECIITYAJbHBIX U CTPATETHUYCCKUX TOCYAapCTBCHHBIX U
MEXTyHapOIHBIX JOKYMEHTOB ITOCIEIHETO 1ECATHIICTHS.

OO0paruMcst kK uctopun TepmuHa. KoHuenmus «ycroituu-
Boro (sustainability) obmecTBa» BrepBbie Obl1a chopMyIIH-
posana B 1974 1. B nokymeHTax BcemupHoro coBera 1epk-
BEU KaK OTBET Ha MOSABJICHUE B PA3BUBAIOIIMXCS CTPaHaxX UAeH

0 TIPeyBEITMYCHHOCTH ONIACEHH OTHOCUTEIBHO MPOOIEeM Co-
CTOSIHUSL OKpY>Karolel cpefibl B YCIOBUAX, KOTAa OrpOMHast
YacCTb 4Y€JIOBCUECCTBA XMUBCT B YCJIOBHAX HHUUICTHI, Iojioaa,
6oitesneii. B yactHoCTH, OBLTO OTMEUeHO: «Bo-mepBhIX, co-
raJibHas1 yCTOﬁ'—IHBOCTB HE MOXET 6BITI) JOCTUT'HYyTa oe3
PaBHOMEPHOTO PacTpeeICHUS TOT0, YTO SBIACTCS ASPHUIIUT-
HBIM, UJIN 0€e3 BO3MOXKHOCTH COBMECTHOTO ydyacTus B peuic-
HUH COLMAIBHBIX IpoOsieM. Bo-Brophix, riobansHoe 001ie-
CTBO HE MOXKET OBITH yCTOfI'—IPIBLIM, cCln HOTpe6HOCTI/I B I[TUIIIE
B J1I000¢ BpeMs He OyIyT 3HAYUTENILHO HIKE TI00ATBHOTO
YPOBHS UX 00ECIICUCHUSI,  YPOBEHD BEIOPOCOB 3arps3HEHHH -
HIDKE CITIOCOOHOCTH WX aCCHMUIISIIIMU DKOCHCTeMaMu. B-Tpe-
TbUX, HOBasgd ColHaJIbHasd OpraHu3alusa OKaXXETCHd ycTOI‘/II‘-II/I-
BOM JTHIIIbL IIpu yCJIOBUH, UTO MaCIHTa6BI HUCIIOJIB30BAaHUS HE-
BO300OHOBIISIEMBIX IPUPOTHBIX PECYPCOB HE TPEB3OUIYT POCT
PECypCOB 3a CUET TEXHOIOIMYeCKUX nHBecTunii. Hakonen,
ycToiunBoe (YHKIIMOHHPOBaHKE 00IIecTBa TPeOyeT TaKOTO
YPOBHSI aKTUBHOCTHU OOIIIECTBA, HA KOTOPBIA HE MOTYT Hera-
TUBHO IMOBJIMATH HUKOIAA HE MPECKpallarommecs CUJIbHBIC U
4acThle MPUPOIHO-00YCIOBICHHbIE H3MEHEHUSI ITI00aIBHOTO
kinuMartay [6].

Cam TepMHH «ycTOiuMBOE pa3BuTHe» (sustainable deve-
lopment) BriepBbIie TOSIBUIICS B OmyOnrKkoBaHHOW B 1980 1.
«Crtpareruu ro0ajJbHOTO COXpPaHEHHS», pa3paboTaHHON
MexnyHapOoIHbIM COXO30M OXPaHbl IIPUPOABI U IPUPOAHBIX
pecypcoB. YCTOWYHBOE pa3BUTHE OBLIO OMPEACTICHO KaK «UH-
Terpamus coxpaHeHHs (OXpaHbl IPUPOIBI) U Pa3BUTHS IS
obecrieueH s TaKOro N3MEHEHUs TUIaHEThI, KOTOPOE CII0CO0-
HO 00ecIeunTh 0e30IacHOE BBKUBAHUE U OJIArOIONyYre BCEX
mofeiy». OJHAKO TOMyJIIpU3aLusl 1 MacCOBOE BHEPEHHE B
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Hay9HBII 000POT TEPMHHA «yCTOHINBOE Pa3BUTHE) TIPOU30LI-
JI0 HECKOJIBKO TO3)XKe, ocie omyonnkoBanuus B 1987 1. mok-
nana «Hamre o6mee 6yaymee» Komuccnn OOH 1o okpyxa-
IOIEH cpene W pa3BUTHUIO, BO3IIaBiIsieMoi rocmnoxoil [po
Xapnem bpytnann («Ortaer bpymnanny). B atom noknazne tep-
MUH IOy YHII CIIeTyIOIIee OpeieNieHne: « Yemoiiuugoe pas-
eumue - ImMo makoe pazeumue, KOmMopoe y006;1emeopsem
nompeoHOCmuU HACMOoAU|e20 6pemenu, HO He CIAasum noo
Y2po3y cnocodnocmp 0yO0yusux ROKoaeHuil y006i1emeopams
ceou codocmeennvle nompedonocmuy. Kpome onpenenenus,
JIOKJIaJl COepXal M JeTaJbHBIH KOMMEHTApHH 10 TTOBOLY
KOHIICTIIINY yCTOHYMBOTO Pa3BUTHL. B 4acTHOCTH, B TOKIa1e
OTMEYaJIOCh, YTO YCTOMYMBOE PA3BUTHE BKIIIOYACT ABA KITO-
YEBBIX MOHTHS:

1) monsiTHe MOTPEOHOCTEH, B TOM YHCIIE TIOTPEOHOCTEH,
HEOOXOANMBIX JUTA CyIIECTBOBaHHS OSTHEHIINX CIIOEB Hace-
JICHUSI, KOTOPBIE JOJDKHBI OBITH ITPEAMETOM ITEPBOCTEIEHHO-
TO IIPUOPHUTETA;

2) TOHATHE OTPaHMYEHHUI, HaJaraeMbIX COBPEMEHHBIM
YPOBHEM Pa3BUTHS TEXHOIOTHH M COI[MAIBHON OpraHU3aH-
el o0ImecTBa Ha pecypchl OKpYXKalomel Cpeabl, U CIoco0-
HOCTh OMOC(eps! TONIONIATh MOCIEACTBHS XO3SIHCTBEHHON
JeITEIIFHOCTH YeNIOBEKa.

OdunuanbHO cTpaTerus nepexona K yCcToHInBOMYy pas-
BUTHIO OblTa IpuHATA KakK «[loBecTka nefictuit Ha XXI Bex»
Ha Kondepenmmn OOH 1o okpyxaromieit cpene 1 pa3BUTHIO
B Puo-ne-XKanebipo B 1992 r. M3 nocienyromux BaxxHEHIINUX
coObITnit orMeTnM Crienanbhyto Accambnero OOH o rmpo-
6nemam yctoitanBoro passutus (Hero-Hopk, 1997 r.) u Bee-
MHPHOE COBEIAHHUE 110 YCTOHYMBOMY pa3BUTHIO B MoxaHHec-
oypre (2002 ).

B Poccun mepexon K yCTOHYMBOMY Pa3BUTHIO OTIPEEIICH
Vkazamu IIpesunenta Ne 236 ot 04.02.1994 «O rocynapcTBeH-
HOU cTpareruu P® mo oxpaHe okpyxawuieud cpeabl
1 o0ecTedeHNI0 YCTOWYNBOTO pa3BUTHI» U Ne 440 ot
01.04.1996 «O xonnenuuu nepexona PO x ycroitunsomy pas-
BUTHIO». [IpHHIUIIBI YCTONYNBOTO pa3sBUTHS 3aJI0KEHBI B
«Oxonoruyeckyio HokTpuHy PD» (pacmopsoxenue I1paBu-
tenscTBa PO ot 31.08.2002 Ne 1225-p).

HecomHeHHO, 9TO pycCKOSI3BIYHBIN IepeBo «sustainable
development» Becbma HeToueH. bonee mpaBUIBHBIM SBISET-
Csl BAPHAHT «TTO/ZIEPKHUBAIOIIIEE, TOIKPEIUIIONIEe Pa3BUTHEY.
OnHako ceroHs, Korna TepMHH «yCTOHYMBOE Pa3BUTHEY CTA
O0IIeTPU3HAHHBIM, ITMPOKO YHOTPEOHMMBIM U BOLIET B ODH-
[HaIbHbBIE TOCYIAPCTBEHHBIE JOKYMEHTHI, yKE HET CMBICIa
BIABaThCS B JIMHIBHCTHYECKHE TOHKOCTH. [opasmo BaxkHee
TIOTIBITATHCSI OCMBICTIUTh PUHIUIIGI, TyTH W MEPCIEKTHBHI
JOCTIDKEHUS YCTOHYMBOTO Pa3BUTHSL.

Pa3paboTka TeoprH yCTOHIMBOTO Pa3BUTHS CIIOCOOCTBO-
BaJIa MOSIBJICHUIO JECATKOB M COTEH ONPEAEICHIH 9TOH KaTe-
TOPHH, YHCIIO KOTOPBIX MPOIOIDKaeT pacTu. Ha Hamm B3msiz,
9TO HOpMaJbHas cuTyarus. OnpeneneHue, JaHHOE B JOKIIa-
ne bpyTnana, BecbMa pacIuIbIBIaTO, IIO3TOMY OTIpEIeNICHNS,
KOTOPBIE MTOSBIIINCH TIO3/IHEE, YTIITYOJISIOT U IOMOHAIOT TO-
HSTHE YCTOHYMBOTO Pa3BUTHA, KOHKPETH3NPYIOT €T0 OTAEIb-
HBIE aCTIEKTHI, OTPAXKAIOT PEaJIMH CETOIHSIIIHEro THs. Brime-
JIMM CIIEAYFOIIHE OTIPEeTICHNS:

- YIOBIETBOPEHHE JIBYX B3aWMOCBS3aHHBIX MOTPEOHO-
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CTeH - OXpaHbI OKpY>Karomiel cpeasl U 00pHOBI C OETHOCTEIO;

- CONMANTBHBIN MPOTPECC, TPH3HAIOIINH TOTPEOHOCTH KaX-
noro, 3 (HeKTHBHYIO OXpaHy OKPYKAOIICH Cpebl, pa3yMHOE
HCTIOJTB30BaHIE TIPUPOTHBIX PECYpCOB, 00ECIIEYeHUE BHICO-
KOTO U CTaOMIIEHOTO YPOBHS SKOHOMIYECKOTO Pa3BUTHS 1 3a-
HSTOCTH,

- MHOTOYPOBHEBO-HEPAPXUICCKUH YIIPaBIEMBIN TIPOIIECC
KOSBOJIIOIIMOHHOTO Pa3BUTHUS IPUPOIEI 1 00IIecTBa (TIpH Mac-
COBOM U OCO3HAHHOM Y9aCTHH HACEIICHUS ), IIeJh KOTOPOTO -
00€CTIeYNTD 3MOPOBYI0, IIPOU3BOIUTEIHHYIO )KU3HB B TAPMO-
HUU C MPUPOJOH HBIHE KUBYIIUM H OYIyIIAM MTOKOJICHHUIM
Ha OCHOBE OXPaHbI 1 000TaNICHAS KYIBTYPHOTO 1 IIPHPOIHO-
TO HACIIEHUS.

CyIIecTBYIOT U APYTHE OMpPEACICHUS YCTONINBOTO pa3-
BUTHS, KOXKI0E U3 KOTOPBIX UMEET MTPaBO Ha CYIIECTBOBAHME.
OpHaKo W3 BCEX ONPENCIICHUH CICAYET, UTO YEeHMPALbHbIM
NPUHYUROM YCTNOUYUBO20 PA3BUMUSL SIBNIAeMCs 0DecneyeHue
npuemMaIemMo20 Kawecmea HCUusHU 0Jisi 6Ce20 HaceleHus NiaHe-
Myl APU COXPAHEHUU NPUPOOHO20 KANUMANA, 8KIIOUASL €20
CNOCOOHOCMb K 80300HOBIICHUIO U CAMOBOCCHAHOGLECHUIO.
Jpyrumu cioBamMH, YTOOBI IPUNATH K yCTOWIHBOCTH, HEO0XO-
MO YPETYIINPOBATh KOH(IUKT MEXIY ABYMsI KOHKYPHPYTO-
[IMMHA 33a/Ja9aMH: POCTOM ITOTPEOICHUS U CYIICCTBOBAaHHEM
B IIpeieNiaX eMKOCTH OHocdepsl. B 3Toii cBs3M, Ha HAIIl B3I,
OJHUM W3 HanOoJee YHaYHbIX (B CHIIy CBOEH KpPaTKOCTH U
OJTHOBPEMEHHO €MKOCTH) OTIPEICIICHIH YCTOHYNBOTO pa3BU-
THUS SIBIIAETCS CIIEAYIOMIee: «yIydlIeHHe KadecTBa >KU3HH
JIONEH, JKUBYIIHX B IpeAeax HeCYIIel eMKOCTH OAISPKI-
BAIOIIUX YKOCUCTEM.

ObecrieueHre YCTOMIUBOTO PA3BUTHS TPEOYET pEeIICHUS
KOMILJIEKCA SKOJIOIMYECKHX, SKOHOMUYECKUX M COLMAIBHBIX
mpobaeM. B cgepe npouszsoocmea - 3o pa3pabotka u obec-
Te9eHNe SIKOHOMIYECKOTO W (PHHAHCOBOTO MEXaHM3Ma pally-
OHAJHLHOTO PUPOIOTIOIH30BAHUS, COBEPIICHCTBOBAHHE TEX-
HOJIOTHIA B HaIIPaBIICHIH YMEHBIIICHUS TIPUPOJOSMKOCTH, pe-
CYPCOEMKOCTH ¥ 3HEPTOEMKOCTH MPOM3BOACTBA TOBAPOB U
yciyT. B cghepe nompebnenus - monynsapuszanus uaen KoIo-
THYECKH JPYKECTBEHHOTO MOTPEOIICHNS, TOCTIDKeHUE P PeK-
TUBHOTO TOTPEOICHUS HA OCHOBE COOMIONCHUS SKOJIOTHYC-
CKUX TPpeOOBaHMUII IPH MOKYTIKAX, TOTPEOICHNH, YTAITH3AIIH,
BEIpaBHUBAHUE YPOBHEU MOTPEOIICHIS B CTPaHAX C BRICOKAM
¥ HU3KAM YPOBHSAMH JOXONOB. B cghepe napooonacenenus -
9TO KOHTPOJIbh YHCICHHOCTH HaceleHUs. B axonozuueckoi
cghepe - coxpaHEHHE U BOCCTAHOBIICHHE YKOCUCTEM, OHOIIO-
THYECKOTO pa3zHooOpasus, MoAnepKaHNe YKOIOTHICCKUX
(dhyHKIUH OHOChepH.

Juts oTCIie)KMBaHUS PEe3YyIBTaTOB B JOCTIDKCHUH YCTOM-
YUBOCTH, KOHTPOJIS 32 pealln3allieil COOTBETCTBYIOIIUX Mep
HEOOXOMUMO CO3JIaHHE CHCTEMBl HH)OPMAIIMOHHOTO 00ec-
TIeYCHUS, KITFOUEBBIM 3BEHOM KOTOPOI TOJKHBI CTaTh UHOU-
Kamopul ycmoiiuueozo pazeumus. VIx pazpaboTkoil 3aHU-
MAaIOTCSI MHOTHE MEXTyHAPOIHBIC OPTraHU3aIUH, TPABUTEITh-
CTBCHHBIC KOMHCCHH, HAy9YHbIC KOJUICKTUBHI M OTAEIHHBIC
WCCIIEIOBATeNH. B oTim4me oT TpaJullMOHHBIX CONUATBHO-
skoHOMHUYeckux mokasareneit (BBII, BH/I, noxon Ha mymry
Hacenenus, UPUII u np.), mpuMeHsSEMBIX UIS OLIEHKU pas3-
BUTHS, B MHIUKATOPEI YCTOHYHUBOTO pa3BUTHSI TODKHA OBITH
BKJIIOUE€HA YKOJOTHYECKAs COCTaBIAIOIIAs, ITO3BOJISIONIAS
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OTpakaTh BO3JEHCTBHE HKOHOMHYECKOTO M COIHAIEHOTO
Pa3BUTHS Ha OKPY’KaIOLIYIO CPEy.

WHnukaTopbl yCTOHYMBOTO pa3BUTHS IOJDKHBI yIOBIET-
BOPSITH CIEAYIOMINM OCHOBHBIM TPEOOBAHUSIM:

- KOMITJIEKCHO OTpakaTh SKOHOMHYECKHE, COLINATIbHBIC 1
9KOJIOTHYECKHE aCTIEKTHI Pa3BHUTHS;

- omMpaThcad Ha MMEIOIIyIocs HH(OpMaIMoHHYI0 0a3y
ouIMaTbHON CTATUCTHKHY;

- IMETh KOJMYECTBEHHOE BBIPaKEHHUE, TOCTATOYHO IIPO-
CTYIO ¥l ONHO3HAYHYIO HHTEPIIPETANHIO;

- OBITH COTIOCTaBUMBIMH B MEXIYHApPOIHOM IIJIaHE H B
JTMHAMHUKE.

B pa3paboTke HHANKAaTOPOB yCTOHYMBOTO Pa3BUTHUS BHI-
JIETTUIIOCH JIBA MTOIXO0A:

1) mocTpoeHue cucmemvl UHOUKAMOPOS, KAKIBIN U3 KO-
TOPBIX H3MEpSIET OTAEIbHBIE ACTIEKTHl YCTOHYMBOTO Pa3BH-
THS;

2) KOHCTPYHPOBAHUE UHMEZPANbHO20, AZPeUPOBAHHO-
20 UHOUKAMOPA yCTOWINBOTO PA3BUTHSL.

[Mepssrit mogxon Hanboee pacrpoctpaneH. Ilpumepamu
TaKOTO MOAXO/a ABJSIOTCS WHIWKATOPHI, MPEATIOKEHHBIE
Komuccueit OOH no ycroitunBomy passututo (1996, 2001);
WHIUKATOPBI, NCTIONb3YEeMbIE B paMKaX €KETOTHOTO TOKJIaaa
Bcemmuproro 6anka (BB) « IHAWKAaTOPEI MEPOBOTO Pa3sBUTHSDY,
CHUCTEMA JKOJIOT0-9KOHOMHUYECKUX MHAUKATOpoB OpraHusa-
IINH SKOHOMUYECKOTO COTPYIHUYECTBA M PA3BUTHST; CHCTEMbI
MHIUKATOpOB, paspaborannsie B CIIA u Bemnkobpuranny;
cucTeMa 0a30BBIX IKOJIOT0-3KOHOMHUYECKUX MHIMKATOPOB
YCTOHYMBOTO pa3BHUTHA Poccru, peutokeHHas! KOIUIEKTHBOM
9KcTIepToB nox pykoBozacTBoM po¢. C.H. bobsinesa, u ap.

C y4eToM TOoro, 4T0 yCTOMYHBOE PA3BUTHE MIPEITIONATAET
KOMITJIEKCHOE N3MEHEHHE SKOHOMHYIECKOTO, COIIMAIBEHOTO 1
9KOJIOTHYECKOTO KayecTBa Pa3BUTHSA, B CHCTEMax ITOKazare-
JIe, KaK MPaBUIIO, IPUCYTCTBYIOT TPH TPYIIITHI TOKa3aTeNe:
HKOHOMHYECKHE, CONnalbHbIe, SKonornueckue. [1o xapaxre-
Py MIOCTPOCHHSI BCE WHIMKATOPHI OIPA3AEISIOTCS Ha Baslo-
BbIE HaTypaJIbHBIE (CyMMapHbIe 00BEMBI, BAJIOBBIE ITOKA3aTe-
TV Ha AYIIy HACENICHUs, eANHMILY TUIOIIAN U T. A.) U YAEIb-
HBIE B pacyeTe Ha eANHHILy KOHEYHOTO pe3yisTara (IoKa3a-
TEJTN SHEPTOEMKOCTH, TIPHPOJOEMKOCTH, YIEIbHBIX 3arpsi3He-
HUH U T. A.). HU oqnH U3 0TAENBbHO B3ATHIX HHIMKATOPOB HE
JIaeT OTBETA HA BONIPOC 00 YCTOMYMBOCTH NI HEYCTOWYIHBO-
CTH pa3BHUTHS. MIHTEpIpeTanys HHINKaTOPOB BO3MOXKHA JINIIh
IIPA PACCMOTPEHHH MX B KOMIUIEKCE, BO BPEMEHHOM HIIH
MIPOCTPAHCTBEHHOM CoMocTaBIeHNH. Kpome Toro, nemons3o-
BaHME CHCTEMBI MOKa3aTeliei BCerna CONpspKeHo ¢ mpooie-
MOH IPHOPUTETHOCTH OTAEIBHBIX ITOKa3arenei. MHoroBapu-
AQHTHOCTh PEIICHHMS ATOTO BOIPOCA MPUBOANT K HEOHO3HAY-
HBIM BBIBOZIaM O CTETICHH yCTOIYMBOCTH, TOCKOJIBKY OTAEINb-
HBIE HHANKATOPEI MOTYT IEMOHCTPHPOBATH Pa3HOHAIPABIICH-
HBIE (TIPOTHBOIIOJIOKHBIEC) TEHACHIINH, HE TOBOPS YKe O pas-
HBIX TEMIIaX U3MEHeHus nokasareneil. Hampumep, B 90-x ro-
nax XX Beka B Poccuu cHMKeHHUE BaJIOBBIX MTOKa3aTeNeH 3a-
TPSI3HEHUS - BRIOPOCOB 3arpsI3HSIONINX BENIECTB B aTMOche-
PY, B BOLY - COIIPOBOXKAAIOCH POCTOM YAENBHBIX ITOKa3aTe-
JIeil IPUPONOEMKOCTH U 3arpsisHeHui. ClienoBaTeNnbHO, He-
00xonnM an¢ GpepeHINPOBaHHbIN MOIXO0A K UCIIOIb30BaHUIO
TeX WJIM UHBIX MHINKATOPOB B 3aBHCUMOCTH OT ITOCTaBIICH-

HBIX [IeJIeW ¥ YPOBHS MPUHATHS pemeHnid. Tak, s onpese-
JeHusS 00BEMOB MIPOM3BOACTBA U OTPEOICHNUS, OLIECHKH BO3-
IEHCTBHS Ha OKPYKAIOMIYIO Cpeay OOJbBIIe MOIXOAST BaJIO-
BEIC TIOKA3aTeI (CyMMapHBIC MK Ha AYIITY HACECICHISI, €M~
HUIY ioman). [Ipu mporHo3upOBaHUN YKOHOMHYECKOTO
pa3BUTH, TEPCHCKTUB U3MEHEHUS CUTYallld HEOOXOAUMO
OpPUEHTHUPOBATHCS HA YICIbHBIC TIOKA3aTEIIH.

Jpyras mpobiemMa COCTOUT B TOM, 9TO M3MECHEHHE psila
MMOKAa3aTeNell yCTOHINBOTO Pa3BUTHS MOXKET OBITH HHTEPIIPE-
THPOBAHO U KaK MOJOKUTEIBHOE, U KaK OTPHUIIATEIFHOE B 3a-
BHCHUMOCTH OT KOHKPETHBIX ycioBuid. Tak, Hampumep, pocT
YUCJICHHOCTH HACEJICHUS caM 110 ceOe He ABIISIETCS HH IOKa-
3aTeNieM YCTOMYMBOCTH, HH ITOKa3aTeIeM aHTHY CTOHIHBOCTH.
Ecmu pocT 4nciieHHOCTH HaCeNIeHHs TIPOUCXOANT B CTPaHAX,
HCTBITHIBAIOIIAX MOIIHEIA JeMOorpaduIecKuii B3phIB, U CO-
TIPOBOXKIACTCS POCTOM HUILIETH M OEMHOCTH, 000CTpEHIEM
COLMANBHBIX TIPOOIIEM, TO 3TO - HeTaTUBHAS TeHACHIUS. PocT
YHCIICHHOCTH HACEICHHUS B Pa3BUTHIX CTPaHAX, UCTIBITHIBAO-
IUX JETONYIINI0, CTAPSHNE HACSICHHUS, IIPOOTIEMEI C TPY-
ITIOBBEIMH pecypcaMu, HECOMHEHHO, - TIOJIOKHUTEIIbHAS TEH/ICH-
s, TakuM 00pa3oM, pacCMOTpEHHE JTF000TO OTIEIEHO B3sI-
TOTO MHIUKATOPA JJOJDKHO COMPOBOXKIATHCS COACPIKAaTEIBHOM
HHTEpIpETaneH ¢ y91eTOM KOHKPETHBIX 00CTOSTEIBCTB, Me-
CTa ¥ BpeMEHHU.

OTMeTnM, 9To ITI00ast CHCTeMa HHANKATOPOB YCTOWYIMBO-
TO pa3BHUTHS BCETa TOJDKHA PACCMATPUBATHCS KaK OTKPHITAS,
Pa3BUBAIOIIANCS CHCTEMA, KOPPEKTUPYIOMIASICS IPH H3MEHE-
HUW YCIIOBHH U TCHACHITNIA Pa3BUTHS, B 3aBUCUMOCTH OT IIPH-
OPUTETHOCTH TEX WIJIA HHEIX MPOOIIEM.

B Tabnuie 1 npuBeneHbI JaHHBIE O BETMYAHE OCHOBHBIX
moKazarenel, mpeanaraeMsix Bb 1t onenkn MupoBoro pas-
BUTHS U COCTOSTHHSI OKPYIKAIOIIEH CpeIbl.

[pexne Bcero mudphl HADSIHO OTPaXKAKOT POIb POCCHH-
CKOU TeppuTOpHH B OWocdepe U ee BKIAJ B MOAICPKAHUC
MIPAPOIHON cpenbl miuaHeTsl. Poccust 3anmMaer modyrn 1/8
9acTh TEPPUTOPHUU MUPA, THTAHETAPHO-IKOJIOTHIECKOE 3HAYEC-
HHEe UMEIOT poccuiickue neca (50,4% Tuiomanu cTpaHbl),
KpYIHEHIIEe MacCHBBI HEOCBOCHHBIX «IUKUX» 3eMelb. B
Poccun cocpenoTodeHo OoNpIIOe KOMHYSCTBO OMONOTHUEC-
CKHX BUJIOB C OTHOCHTEIIEHO BBICOKOH IO CPaBHEHHIO C JIPY-
THUMH CTpaHAMH CTEIeHBIO coXpaHeHus. Poccus oOmamaer
OTPOMHBIMH 3aIllaCaMH BOJHBIX PECYPCOB (B TOM UHCIIE TIpe-
CHBIX); TIPH ATOM B YKOHOMUKE HCITONB3yeTCs MeHee 2% ped-
Horo cToka. CelbCcKoe X035HCTBO OTIINYAETCS OTHOCHTEIIBHO
HEBBICOKOI MHTEHCHUBHOCTBIO, YTO MO3UTUBHO CKA3LIBACTCS
Ha COCTOSTHHH JIAHMMAPTOB, TpaHC(HOPMAIIH TOYBEHHOTO 10~
KpOBa, Ka9eCTBE MPOIYKTOB CETECKOXO3IHCTBEHHOTO TIPOH3-
BOJICTBA (BHECEHHE YAOOpeHMI Ha | ra TUToImaan Ha IOPSIIOK
HIDKE, YeM B Pa3BUTHIX CTpaHax). [IONOKUTENeH TOT (aKT,
gyto B Poccuu He cokpamaercs miomans JISCHBIX TePPUTO-
pUii, XOTS CUTyaIis B pa3BUTHIX CTPAHAX, TN HAYaTO HHTCH-
CHBHOE BOCCTaHOBJICHHUE JICCOB, KOHEUHO, Ooiee Orarormpu-
stHa. Hike, ueM B cpeaneM no mupy, B P® nponeHt npu-
POIHBIX OXpaHSIEMBIX TEPPUTOPHUH, HO HX aOCOTIOTHAS ILIO-
manbs gocratoudHo Benuka. B 2004 . B PO HacunThIBaIOCh
135 rocynapCTBeHHBIX 3aITOBEAHUKOB M HAIIMOHAIBHEIX Iap-
KOB 00m1el mromaapo 12,3 MiH. ra. B Poccun 6oiee 3xos10-
THYHAs, 9eM B MUPE B IIETIOM, CTPYKTypa TOILUTUBHOTO OalaH-
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Tabmuma 1
Ioka3arenn mupoBoro pa3sutus B 2003 .
Mup B 1ienoMm Poccus I'epmanns Opannys Benuko- CIIA
OpuTaHus

Hacenenue, MiIH. 4enoBek 6272,6 143,4 82,5 59,8 59,3 290,8
Tlmomans, TEIC. KB. KM 130331 16899 349 550 241 9159
BBII, mipa. nomiapos 36461 4329 2403 1758 1795 10949
BH/I Ha nyiry HaceneHus, JOIapoB 5510 2610 25270 24730 28320 37870
Cenbckoe u pyloHoe X031 CME0
CenbCKOXO03sICTBEHHBIC YTObsI, %0 TUIOLIA M 38 13 49 54 70 45
Opouraemble 3eMiH, % 00pabaThIBaeMBbIX 3€MEIb 19,8 3,7 4,0 13,3 29 12,6
TlorpebneHune MuHepaibHbIX yaoopeHui, 100 r/ra mamHu 1008 119 2200 2151 3131 1096
VY 110B pbIOBI OOLIMI, THIC. METPUYECKHX TOHH 12611 3718 265 858 919 5405
Jeca
TLromaas 1€CcoB, THIC. KB. KM 38611 8514 107 153 28 2260
TInormraas necos, % ruromaan 29,7 50,4 30,8 27,9 11,6 24,7
Exeroanoe obesnecenwue, % usmeneruit 1990-2000 0,2 0,0 0,0 -0,4 -0,6 -0,2
bBuopasnooépaszue
Bunpr miexonuraronmx (MU3BECTHBIE) 269 76 93 50 428
Bup! MitekonuTaronmx (MCUe3arome) 45 11 18 12 37
Buap! nTui (M3BECTHBIE) 528 247 283 229 508
Bupp! nrun (ncuesatomue) 38 5 5 2 55
HauuonanbHbIe OXpaHHbIE 30HBI, % TUIOMAN 10,7 7,8 32,6 13,3 20,9 25,9
DHuepeun
BBII na enununy norpedisieMoid 3HEpruu, 10U1apoB 110
I1I1C 2000/xr HedT. KBHBAIL. 4.6 1,9 6,2 5,8 6,6 4.4
DHepronoTpebieHne Ha JyIly HaceleHus, KT HeT.
JKBHBAIL. 1699 4288 4198 4470 3824 7943
DHeprus U3 npoj. 6HOMacchl ¥ 0TX0J0B, % o01Iero
TOTPeOICHHS YHEPTHI 10,6 1,1 2,6 42 1,0 3,0
Vmmopt sHeproHocuteneit, % noTpedi. SHepruu -1 -67 6,1 49 -14 27
TlotpebieHue 31eKTPOIHEPIuy Ha JIyIly HACEICHNS,
kBTld 2225 4291 6046 6606 5618 12183
JloIst 37eKTpOIHEPTUH, TPOU3BOANMOIA Ha yrie, % o01ie-
ro 1MoTpedIeHNs SHEPIUU 39,1 19,2 51,4 45 32,8 51,3
Buwiopocer u 3azpasnenue
Bri6pock! auokcnna yriepoaa Ha exununy BBII, kr/BBII
o ITTIC 2000, nomiapos 0,5 1,4 0,4 0,2 0,4 0,6
BeiOpoch! iokcHia Ha ayliy HaceJIeHH!sl, METPUYIECKHUX TOHH 38 9,9 9,6 6,2 9,6 19,8
TBep/bIe YaCTHUILIBL, B3BELIL. CPEIH., MKI/KY0. M 44 26 22 17 19 25
Jlerkossie aBTomMo0mIH, Ha 1000 yeaoBeK 105 132 516 491 384 481
Booa u kananuzayusn
BHyTpeHHMe 3anackl IPECHOH BOJBI, Ky0. M Ha YelloBeKa 6895 30071 1296 2995 2444 9628
3a0op npecHoi Boibl, % BHYTP. 3a11aCOB MPECHON BOABI 7,8 1,8 433 18,0 8,1 16,7
Jlosst HaceneHusl, HIMEIOIIEro JOCTYI K HCTOYHHKAM
OYHILIEHHOM BOIBI, B % 82 88 100,0 100,0 100,0 100,0
Jlomnst HaceneHus, UMEIOIIEero YCTOHYMBBIN JOCTYI K
YJIy4IIEHHOH KaHaIu3auu, B % 54 87 100,0 100,0
KoadduuuneHT 1eTckoit cMEpTHOCTH B BO3pACTE 0 ISATH
net, Ha 1000 HOBOPOXKICHHBIX 86 21 5 6 7 8

Cocmasneno no: Cocrosiuue okpyxatomeit cpensl. 2005. Cratuctudeckuii cnpaBoynuk Beemupnoro 6anka./ Ilep. ¢ anri. - M.: W3znatensctBo «Bech
mupy, 2005.

ca. M3BecTHO, 4TO HanboJIee TOKCHUHBIE BEIOPOCHI ITOCTYyMa- | ruyeckuid pecypey» Poccun. Ho ecTh 1 MHOXECTBO HeraTus-
10T B arMocepy NpH CKUraHuu yriist. Ero 1os1st B mpou3Bon- | HBIX MOMEHTOB, 3aCITy)KHBAIOIINX CAMOTO MPUCTAIBHOTO U3Y-
CTBE AMeKTpo3Heprun B PO - 19,2%, uto cyliecTBeHHO HIKE, | YCHMS U MPUHATHS alleKBaTHBIX Mep. IIpexe Bcero 3To ka-
4yeM B OOJIBIIMHCTBE CTPaH MHUpa. caeTcsl TakMX Ioka3arenei, kak BBII Ha equnuity norpeOs-

Bce BrIlieHa3BaHHOE XapaKTepU3yeT OTPOMHBIN «IKOJI0- | emol sHepruu (B 2,5-3,5 pa3a HUXKe, YeEM B Pa3BHUTHIX CTpa-
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HaX MHUpa), BEIOPOCHI THOKCHAA yriepona Ha enuHuy BBIT
(Ha TOPAIOK BHIIIE, Y€M B PAa3BUTHIX CTPaHaX), HU3KaS (-
(hEKTHBHOCTH MCTIOIH30BaHUS BCEX BUIOB IIPHPOIHBIX PECYP-
coB. YaCTHYHO TaKyI0 CUTYaLHIO IPUHATO OOBSCHSTH Teorpa-
(uIecKIMU 0COOCHHOCTSMH CTPaHBI - CYPOBOCTh KJIMNMATa,
OTPOMHEIE TeppUTOpHU U T. 1. Ho O0ompImIMHCTBO TIpobieM
HUMEET COBEPIIECHHO JAPYTHe KOPHU: JOMAHUPOBAHUE TIPUPO-
IOEMKHX OTpaciicii, HECOBEPIIIEHCTBO TEXHOJOTHH, KOIOC-
CaJBHBIN H3HOC (POH/IOB, CEIPhEBAs HAIIPABICHHOCTH SKCIIOP-
Ta, HeIOOICHKA («OeCIUTaTHOCTEY ) (DYHKIHH MIPUPOJEI.

B 37011 CBSI31 OCHOBHBIMH KPUTEPUSIMH YCTOHIUBOTO pa3-
BuTHs Poccnu, Ha HaII B3DIAM, JOMDKHBI CTaTh TIOKA3aTEeIIH,
OTpaKaloIINe CIPYKMYypHble NPEeoodpa306anus B YKOHOMHU-
ke. HanpuMep, M3MeHEHHE YISIBHOTO Beca MPOAYKIUU U
WHBECTHIUN MPUPOIOIKCILTYATHPYIOMIUX OTPACIICH, TEMIIBI
OOHOBJICHHSI OCHOBHEIX (DOHIIOB, POCT HHHOBAITMOHHOM JIesI-
TEIBHOCTH, YBEIHUCHHE JTOJH «YCTOMIUBBIX TOBAPOB U YC-
TyT» Ha 0a3e 3HEPro- U pecypcocOeperaronnx TEXHOIOTHH,
CTPYKTYpHAas IEPEOPUCHTAITHS IKCTIOPTA.

Ocoboe BHUMaHHE IODKHO OBITH YAENCHO M3MEHCHHIO
TIOKa3aTeIei npupoooemKocmu, SBISIOINXCS OOIICTIPI3HAH-
HBIMH WHAWKATOPaMHU IMepexofa OT TEXHOTCHHOTO THIIA KO-
HOMHYECKOTO Pa3BUTHUS K yCTOWIHBOMY.

PasmiuaroT qBa THITA TIOKa3aTeNeH MPUPOTOSMKOCTH:

- yIOeNbHBIE 3aTPaThl IPUPOAHBIX PECYpPCOB B pacdeTe Ha
€IMHUITY KOHEYHOTO pe3yabrara (IpOayKIHH) - COOCTBEHHO
MTOKA3aTeN! MPUPOIOEMKOCTH;

- yIebHEIC BETMYHHBI 3arpsI3HCHAH B pacyeTe Ha eINHU-
Iy KOHEYHOTO pe3yibTara (IPOAYKIIHH ) - [TOKa3aTeIH HHTCH-
CHUBHOCTH 3arpsi3HCHUI.

Kpome Toro, BEIACTSIOT 1Ba YPOBHS MOKa3aTelNei mpupo-
JTOEMKOCTH: MaKpOYPOBEHb H TPOIYKTOBBIA (OTpacCIIeBOil)
ypoBeHb. K moka3zaresiM IpupomoeMKOCTH Ha MAKpOYpOGHe
OTHOCSIT pacxoJ] IPUPOIHBIX peCypcoB (pecypca) win o0beM
BEIOpOCOB (cOpocoB, oTX0moB) Ha equauIly BBII: sHCproem-
KOCTb, BOTOEMKOCTb, MeTaitoeMKkocTh BBII, ynenbHblil BbI-
Opoc 3arpA3HSIONINX BemecTB B atmocdepy Ha eqmaUIy BBIT
u np. IIpoodykmogulii yposeHs TPUPOTOSMKOCTH OTIPEIEIIs-
€TCs 3aTpaTaMy KOHKPETHOTO MPUPOJHOTO pecypca B pacue-
Te Ha CAWHUILY KOHEYHOH NPOTYKINH, TPOU3BEICHHON Ha
OCHOBE 3TOT0 pecypca (KOIMIeCTBO 3eMIIH, HEOOXOIUMOI ISt
TIPOU3BOCTBA | TOHHEI 3epHA, KOIIMIECTBO Jieca, TpeOyroe-
TOCs TSI TPOU3BOACTBA | TOHHEI Oymaru, u Iip.).

OTMeTHM, 9TO OTIENBHO B3ATHIH MTOKa3aTellb IPUPOI0ESM-
KocTd ManouHpopMaTuBeH. OCHOBOW €ro MONOKUTEIHHON
WIH OTPHUIATEIIFHON HHTEPIIPETAINH TOJDKeH OBITh TH00 aHa-
JU3 B IWHAMUKE, THOO0 COMOCTaBICHUE C aHAIIOTUIHBIMU I10-
Ka3aTeJsIMA JPYTUX CTPaH, OTpaciied, B yCIOBHAX APYTHX
TEXHOJIOTHH.

AbcomoTHO 000CHOBaHHOM SABIAETCS TOYKA 3peHus [3],
YTO B IKOHOMHYECKOH CHCTEME YCTOHUNBOTO Pa3BUTHSI POIIb
BeyIIero 3BeHa (CyObeKTa yCTOWIMBOTO PAa3BUTHS ) TOKHBI
UTpaTh PETHOHBI M TOPOJA, KaK CICIHATN3HPOBAHHEIC BOC-
MIPOU3BOICTBEHHBIC CHCTEMBI. DTO OCOOCHHO BaXKHO IS Ta-
KHX CTpaH, Kak Poccus, XapaKTepu3yIOIIXCs OTPOMHBIMHA
TEPPUTOPUSIMH, PeIePATHBHBIM YCTPOHCTBOM, CYIIICCTBCHHBI-
MH TIPHPOTHO-KINMATHYCCKIMH, HAITHOHATEHBIME Pa3ITHIHs-
MH PETHOHOB, OobIon auddepeHnranueii SJKOHOMHUIECKO-

TO pa3BUTHA. B 0CHOBY mocTpoeHns cucTeMbl HHANKATOPOB
YCTOIYHMBOTO Pa3BUTHS PETHOHAIBEHOTO YPOBHS IIeJIecoo0pas-
HO 3aKJIabIBaTh MPUHIUI «IIpoOiIeMa - HHAUKATop». DTOT
MIOAXO]] TIO3BOJISIET JIy4IIe YIecTh creruduieckne ocoOeH-
HocTH (ycHoBUS M (DAaKTOPBI) pa3BUTHSI PETHOHA, OTPA3HUTh
peanbHbIe pe3yabTaThl PEUIeHNs TeX WIM MHBIX IpodieMm. B
KauecTBe MpHUMepa CHCTEMbl HHANKATOPOB PErHOHAIBHOTO
YPOBHSI MOXKHO TIPHBECTH Pa3pabOTKy MHIMKATOPOB YCTOW-
guBoro pa3BuTHI Kemeposckoii obmactu [5, c. 408-415],
JlanpHeBOCTOYHOTO pernoHa [3, c. 336-354].

B nocnename robl HAMETHIICS Psit KOHCTPYKTHBHBIX MO
XOJIOB B IOCTPOCHUY UHMEZPANLHO20 UHOUKAMOPA YCIMOTl-
416020 pazeumus. C TOUKYN 3pEHUS [IPUHATUS PEIICHUN Ha
MaKpOypOBHE, OTHO3HAYHOCTH OLIEHKN YCTOMYMBOCTH TPACK-
TOPHH Pa3BUTHUS CTPAHBI, MEKCTPAHOBBIX COIOCTABICHHH,
TaKo# mozxox O6oree MepCIeKTHBEH.

Haunbonee nmpopaOOTaHHBIMH B TEOPETUYECKOM ILIAHE
pa3paboTKkaMy HHTETPAIBHBIX WHIUKATOPOB SBIISIOTCS:

1) cucTema 5KoI0r0-3KOHOMUYECKOTO Y4eTa, IPEAIOKEH-
Hast craructuaeckum otaenoM Cekperapuara OOH (COJYVY -
System for Integrated Enviromental and Economic Accoun-
ting, 1993). Cucrema 6a3upyercs Ha TaK Ha3bIBAGMBIX «3€JIe-
HBIX CYETax» U MO3BOJSIET YBA3aTh SKOHOMUYECKHUE TTOKa3a-
TEJIV C COCTOSTHIEM IIPUPOAHOH cpeibl. B kauecTBe 0600m1a-
IOIIET0 MaKpOIKOHOMHYECKOTO MOKa3aTes npeiaraeTcs mc-
MIOJIb30BATh IKONOZUYECKU AOANRMUPOBAHHbBLI YUCbLI
enympennuii npooykm (Environmentally adjustic net
domestic product). YrpomeHnHo cxema pacdera 3TOro MoKa-
3aTessl BBINISLANT CIIETYFONIM 00pa3oM:

OAUBII = BBII - I[IOK — UIIP — 3V,

rae DAUBII - 3K0JIOTMYECKH aAaNTUPOBAHHBIA YHUCTHIA BHYTPEHHHUN
TIPOMYKT;

BBII - BanioBoii BHyTpeHHHI IPOAYKT;

[IOK - morpebieHne 0OCHOBHOTO KaluTana;

HTIP - cromMocTHAast OlleHKa NCTOIIEHHS IPUPOHBIX PECYPCOB (TOObI-
Ya MOJIE3HBIX HCKOIAaeMbIX, pyOKa jeca u T. 11.);

DY - cToMMOCTHas OIIEHKA 3KOJIOTHYECKOro yiepoa (3arps3HeHue ar-
Mochepbl ¥ BOTHBIX PECYpPCOB, JErpafalus 3eMEeIbHBIX PECYpPCOB, pa3Me-
IEHHE OTXO/OB U T. 11.).

DKoJIOTHYeCKast KOPPEKIHS MIPUBOANT K 3HAYUTEITLHOMY
CHIDKCHHIO TPAAUIIMOHHOTO MaKPO3KOHOMHYECKOTO TT0Ka3a-
testst. Kak rmokasanym pacueTsl 10 OTAEIBHBIM CTPaHaM, BEIH-
YHMHA SKOJOTHYECKH aJallTHPOBAHHOTO YHCTOTO BHYTPEHHE-
ro npoxykra cocrasisier 60-70% ot BBIT;

2) moKa3aTelb CKOPPeKmuUpPoGantsle Yucmeole coepesice-
nua (CUC), paspaboTaHHBIH crienuaincTaMu BecemupHoro
6anka. [TokaszaTeb OTpakaeT OTHOCHTEbHYIO BEINUNHY Ha-
KOIUICHHSI HAIMOHAJIbHBIX COEPEKEHHUH C yIETOM HCTOICHUS
MIPUPOIHBIX PECYpPCOB | yiiepOa OT 3arps3HEHNS OKPYXKalo-
et cpensl. Beruucnsiercst nokazarens CHC no crnepyromeit
cxeme:

C4C = BHC - IIOK + PO - 13 - UMP —UUJI - YV —
—-VBTY,

rae BHC - BanoBble HaMOHAJIBHBIE COCPEXKEHNS, ONPEIENIeMBIE KaK
Pa3HOCTh MEXIy BaJIOBBIM HAI[HOHAIBHBIM JOXOAOM U KOHEYHBIM HOTpPEO-
JICHHEM ILIIOC YHCThIC TEKyIIne TpaHc(epTsl;

IIOK - noTpebnenne 0CHOBHOTO KaluTaia B pa3sMepe H3/IepKeK 3aMe-
ILIeHNUs] KaluTaa, HCIoIb30BaHHOIO B POIIECCE NIPOU3BOJICTBA;

Bonpocvr cmamucmuxu, 10/2006 23




Hccneoosanue MAKPOIKOHOMUUECKUX npoyeccos

PO - pacxozp! Ha 00pa30BaHUE - TOCYJAPCTBCHHBIC TEKYINE ONIEPATHB-
HBIE PAacXo/bl Ha 00pa3oBaHKe, BKIIIOYAs BBIILIATHI 110 3apabOoTHOM muiate u
HCKIIF0Yasl KAl TaJIbHBIC BIOKCHYS B 3aHHS;

1D - ucromenue 3HEPruy - OLEHUBACTCS Yepe3 MPOU3BEICHHE YACIIb-
HOH pecypcHOH peHTHI Ha (PU3HIECKOE KOMUIECTBO JOOBITHIX YHEPTOHOCHU-
Telel, BKIIIoYast CHIPYI0 HedTh, TPUPOHEIN I'a3 H YIoNb;

HIMP - ucromieHre MUHEPAJIBHBIX PECYPCOB, ONPEACNIAEMOE KaK Ipo-
U3BEACHHUE YICIbHON PecypCHON PEHTH Ha (PU3HIECKOE KOIUIECTBO TOOBI-
THIX MUHEPAIbHBIX PECYPCOB, BKIIOYAsi OOKCUTHI, MeIb, JKEIe30, CBHHEL,
HUKelb, Gocdarsl, 0JI0BO, 30J0T0, cepedpo U LHHK;

YWNJI - yucToe MCTOLICHUE JIECOB PACCUMTHIBACTCS KaK NIPOU3BEICHUE
PECYpPCHOI peHTSHI Ha IPEBBILICHNE 00beMa PyOOK APEeBECHHBI-KPYIIIIKA Hall
€CTECTBEHHBIM IpHUpocToM. Eciu mpupocT mpeBsInaeT pyoKy, To IMoKasa-
Teb PaBeH HYIIO;

VY - ymep6 ot uokcuna yriepona (CO,) oneHHBaeTcs Kak MpousBe-
JeHHe KOJMYECTBA TOHH YIIIepo/a B BRIOpocax Ha ylenbHBbIH yniepd Ha TOH-
Hy yriepona, NpuHATbIH paBHbIM 20 nomnapam CIIA;

YBTUY - pacxozibl IO CHIYKEHHUIO PUCKA CMEPTHOCTH, IIPHITUCHIBAEMOTO
BO3/IEICTBHIO BEIOPOCA TBEP/BIX YACTHI[ (TOHKUM B3BELICHHBIM YaCTULIAM
nuameTpoM mMeHee 10 MKM, CHOCOOHBIM MPOHUKATH AAJEKO BIIYOb JbIXa-

TENbHBIX ITyTel U IPUIHHATH BPE 310POBBIO).

ITpu onpenenenuu BenuunHel CUC Bce nepedncieHHble
BBILIIE COCTABIISIONIE OEPyTCs B IPOIIEHTAX OT BaJOBOTO Ha-
nuoHaneHoro goxona (BHJI). B pesymsrate mocturaercs
MEXCTpPaHOBAs U JUHAMHIUecKas cornoctaBuMocTh CUC u ux
OTAEIbHBIX COCTABIISIONINX, @ TAKKE IOCTATOYHO SICHAs MH-
TepIIpeTalys arperupoOBaHHOTO MTOKA3aTeNs: OTPULIATEIbHbIC
BesinanHbl CUC CBUIETENBCTBYIOT 00 aHTHYCTOHYHBOM pas-
BUTHH U JETPafalliil NMPHPOAHOH cpensl. OTMETHM, YTO B
cxeme pacdeta CUC y4acTBYIOT TpH BUa KalmuTasa: BOCIPO-
W3BOJMMBII MaTepUaJIbHBIN KalluTaJl, IPUPOIHBIN KaluTall u
4YeJI0BEYECKUH KanuTal. TeM caMblM IOTYEPKUBAETCS UX

paBHOINpaBHE U, 9YTO OCOOEHHO Ba)KHO, BO3MOXKHOCTD B3aH-
MO3aMEHIEMOCTH.

Iupokuit Kpyr HCTOYHUKOB TAHHBIX U METOJIOB OIIEHKH,
HCIIONB3YEMBbIX NPH pacdeTe OLEHOYHBIX TToKa3aTenel HeTo-
IIEHUsI IPUPOIHBIX PECYPCOB U yIepOa OKpysKaromen cpe-
Iie, OIucaH B paboueM nmoknaae Becemmproro 6anka 1998 1.
«Onenka HarmoHanpHOTO OorarcTBay (Estimating National
Wealth).

Bemnuanna CUC u GpakTopoB, HX Onpenensomux, Imyomm-
Kytorcsi BcemupHbIM GankoM B exeromnuke «World Deve-
lopment Indicator» (IToka3zaTenu BCeMUPHOTO Pa3BUTHSA), a C
2003 1. - B cratuctyeckoM exxeronauke Bb «Cocrosnaue ok-
pyxaroteit cpensl». Pacuerst BemmonHstoTCs st 6oiee 200
CTpaH MHpa, U OTIEIBFHBIX PETMOHOB H 10 TPYIIIaM CTpaH
C pa3nM4YHBIM YpoBHEM 110x0a0B. [1o pacueram 3a 2003 r, B
29 ctpanax mupa nokaszarens CHC umen oTpunaTenbHOE 3Ha-
YeHNe [MUHMMAalIbHOE 3HaueHue B Y30ekucrane (— 45,7),
Hurepuu (- 31,4), Kyseiite (— 30,9% ot BH/I)]. B ocHOBHOM
910 crpansl Adpuku, JlatnHckoit Amepuku, bimxaero Bo-
croka, MHOTHe cTpansl CHI, sBistonrecst MUpOBBIMH ITOCTAB-
[IMKaMH YHEPTOHOCHUTEINICH 1 IPYTHX MPUPOJHBIX PECYPCOB.
[Monoxurenshast Benmuunaa CUC xapakTepHa U1t OOIBIINH-
CTBa CTpaH MUpa [MakCUMaJIbHOE 3Ha4eHHEe OTMeueHO B Ku-
tae (34,4 or BHI)].

B tabnuiie 2 npuBeIeHb! MOKA3aTeIH, XapaKTepU3YIOIIIe
CYC pns Tak Ha3bIBAEMOM «BOCHEMEPKH KOJIOTUYECKHU JOMU-
HUpYIOMuX cTpan» (BeigeneHsl B Brown L. R. et. al. State of
the World. 1997), koTopsie BO MHOTOM OIIpEAENAIOT OyayIiee
TUTAaHETHI.

Tabmnuma 2
ArperupoBaHHble IOKa3aTeJId HAIMOHAJIBHBIX cueToB B 2003 r.*
(B % x BHJT)

Crpana BHC TIOK PO 156) HNMP Unj1 yay YBTY cuc
Poccus 29,8 10,8 3,5 29,6 0,3 0,0 2,8 0,6 -10,7
CLIA 13,5 11,8 4,8 1,2 0,0 0,0 0,4 0,3 4,7
SAnonus 26,7 15,9 3,2 0,0 0,0 0,0 0,2 0,4 13,5
T'epmanus 20,3 14,9 4,2 0,1 0,0 0,0 0,2 0,1 9.3
Kurait 478 92 2,0 2,9 0,2 0,0 22 1,0 34,4
Wupus 24,8 9,5 39 2,4 0,3 0,7 1,5 0,7 13,5
Hunonesus 18,8 5.4 1.3 8,8 1,3 0,0 0,7 0,5 33
Bpaszunus 19,1 10,8 3,9 3,1 1,1 0,0 0,4 0,2 7,4

* BHC - BanoBble HaumoHajbHbIe cOepexenus; [IOK - morpebienne ocHoBHoro Kanutaia; PO - pacxonbl Ha oOpa3oBanue; 1D - HCTOLEHUE YHEPTHH;
HMP - ucromenne MmuHepanbHbIX pecypcos; UMJI - unctoe ucromenue aecos; YY - ymep06 ot auokcuaa yruepona; YBTY - ymep6 ot BeIOpoca TBEpIbIX

yactuil; CUC - CKOPPEKTUPOBAHHBIEC YUCTHIE COCPEIKCHUSL.

Cocmasnerno no: Cocrosinue okpyxatoei cpenst. 2005. Cratuctuueckuii cnpaBoyHuk Beemupnoro 6anka./ Ilep. ¢ annn. - M.: U3narensctBo «Bech

Mup», 2005.

Kak crenyer w3 naHHBIX TAOMHIEI 2, B «IKOJIOTHYCCKOM
BOCBMepke» Poccust - emuHCTBeHHas CTpaHa, HMEIOIIast OT-
puuarensnyto BennuuHy CUC. Ha enununy noxoma Poccust
JOOBIBAaCT 3HAYUTEIHHO OOJBIIIE TPUPOTHBIX PECYPCOB F IME-
eT OoJbIle BEHIOPOCOB, YeM 3KOHOMHUYECCKH pa3BUTHIC CTpa-
HBL. YUHTHIBas, 9TO OONBINAs YacTh JOOBITHIX MPUPOTHBIX
pecypcoB uzaeT Ha 3kcropTt (1o oieHkam BB, B 2003 1. mpowns-
BOJICTBO SHEPTOHOCHTENICH B HE()TIHOM IKBHBAJICHTE ITPEBOC-
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XOIMJIO BHyTpeHHee noTpebnenne mourn Ha 70%), Poccust
SIBISIETCSI «IOHOPOM YCTOWYHBOCTH» APYTUX CTPaH, HOAPHI-
Basi TEM CaMBIM CBOH SKOJIOTHUECKHUH, PECYpPCHBIN U aCCUMH-
JSIIMOHHBIA TOTEHITHAIT.

[pakTHueckoMy BHEIPEHNIO HHTET pATbHBIX HHIUKATOPOB
B CHCTEMY MaKpPO’KOHOMHUYECKHX PACUIETOB OPIaHOB rocy-
JApCTBEHHOHN CTATHCTHKH IPETISTCTBYIOT TPYAHOCTH IPEXKIE
BCET0 METOIOJIOTMYECKOTO0 TUIAHA: CIIOKHOCTh CTOMMOCTHOM




Hccneo

ue MakKpo.

OMU4ecKux npoyeccoe

OILIEHKH HKOJIOTMYECKHX COCTABIIIONINX - UCTOLICHUS IPHU-
POIHBIX PECYPCOB U ymiep0a oT 3arps3HeHHs.

JlpyTuM CyIIeCTBEHHBIM HEIOCTaTKOM HHTETPAaJbHBIX
nuankatopoB DAYBII u CUC sBnsercs MX MOHETApHBIHN Xa-
paktep B 1esnoM. D((PEeKT IEeHOBBIX HCKaKeHUH 00Ien3Be-
CTeH («ueHbl IryT»). O4eBUIHO, YTO TOKA3ATEINH, PACCIUTaH-
HBIE Ha OCHOBE PHIHOYHBIX II€H, HE MOT'YT IIPHBECTH K JI0CTa-
TOYHO 0OBEKTHUBHBIM BEIBOJaM. Kpome Toro, ncronp3oBanne
CTOMMOCTHBIX N3MEPHTENEH BPsA JIM IPUTOTHO, KOTJa peub
UZIET O TAKUX TOBAPAX M yCIyrax, Kak CTAOMIBHBIN KIMMAT,
IUTOZIOPOJI¥E TIOYB, OMOJIOrHYecKoe pa3HOOOpa3ue, aCCUMHU-
Jmpyronre GyHKIMN IPUPOBI M pod. B 3ToM mane, Ha Hatn
B3IUIS, HanOoJyiee MepCHEKTUBHBIMU  SIBIISIIOTCS TTOTIBITKH
MIOCTPOCHUS OUOPu3uUUecKUX UHOUKAMOPOE YCIMOUUUEO20
pazeumua. K 4uciny Takux MOKa3aTelieil OTHOCHTCS TIpesKe
Bcero «konozuueckuit cnedy (The Ecological Footprint). B
OTIMYNE OT MHIUKATOPOB, MOJIYYEHHBIX ITyTEM «3KOJIOTHYe-
CKOH KOPPEKTHPOBKM» TPATUIIMOHHBIX CTOMMOCTHBIX MaKpo-
HKOHOMHYECKHUX IT0Ka3areyiei, B OCHOBY OCTPOCHUS MHIH-
KaTopa «3KOJOTUYECKHH CJIEA» TOJIOKEH MPHUHIUINAIBHO
JIPYTOI TIOIXOA, BBITEKAIOIINH U3 CaMOTO ONpENeNIeHUs yc-
TOWYHBOTO Pa3BUTHSL.

HaroMHNM, 9TO B OCHOBE OIIPE/IENICHNS YCTOHYMBOTO pa3-
BUTHS JISKHUT IIPUHIINI oOecTiedeHuns 6atanca MeX Iy pacTy-
MM ypOBHEM TOTPEOJICHNSI U OTpaHWIEHHOH Omoiorude-
CKOH MPOIYKTUBHOCTHIO IPUPOALI. VIMEHHO Ha cpaBHEHHH
9THX JBYX KaTETOPUH U IIOCTPOEH HHIMKATOP «IKOJIOTHYe-
CKHUH CIIE.

DKonozuueckuii cned ONpenemsieTcsl Kak IIomaab Tep-
pUTOpHH, BEIpaKEHHAs B III00ABHBIX TeKTapax (ITa), Heoo-
XOZMMast ISl TIPON3BOZCTBA TOBAPOB U YCIIYT B pa3Mepe Ko-
HEYHOTO IOTpeOIeHus (J4eIoBedecTBa, HACEICHHUsI CTPaHHI,
OTZAETBHOTO YEJIOBEKa), pa3MeIleHHs HHPPACTPYKTYPHI, ac-
CHUMMWJISIIIN BCEBO3MOXKHBIX OTXO/IOB M a0COPOIINHU BHIOPOCOB
CO,.
Pacyer sKomorndeckoro ciea OCHOBaH Ha PE/IIONIOXKe-
HUSX:

- OCHOBHOH 00BeM HOTpPEOJICHHSI U OTXOJIOB MOXHO
YUeCTb;

- 00BEeM IMOTOKOB MOTPEOIEHUST 1 OTXOAOB MOXKHO BBIpa-
3UTh B BUJIE IUIONIA X OMOJIOTHYECKH TPOYKTUBHOM TEPPH-
TOPHH, HEOOXOAMMOI! AJIs OEPKaHNs STHX IOTOKOB U HU3-
MEpPEHHOH B NIO0AIBHBIX TEKTAPax;

- IOOANTBHBIA TEKTap - TEKTap 3EMIJIN CO CPETHEMHUPOBOH
JUIS TaHHOTO TO/la CIOCOOHOCTHIO MPOAYIHPOBATh HPUTOA-
HYIO JUTS HCIIOJIB30BaHMs OMoMaccy;

- BBH/LY TOTO, YTO aHAIN3UPYEMBIE TEPPUTOPHH, KaK IIpa-
BUJIO, YIOBJIETBOPSIIOT HECKOIBKO OTPEOHOCTEH, a KaxIbIi
I00ANBHBIN TeKTap BOIUIOIIAET OJUH M TOT K€ HMOTEHIHAI
MIPOAYIIMPOBAHHUS OMOMACCHI, ISl TTOMYYEHHUS 3KOCciIeaa OT
COBOKYITHBIX YEJIOBEUECKHX ITOTPEOHOCTEH HEOOXOANMO CyM-
MHPOBATh IJIOMIAN OTACIbHBIX TEPPUTOPHH, BEIPAsKEHHBIE
B II0OABHBIX TEKTapax;

- OmoornyecKast eMKOCTh 3eMIIH TaKXKe MOXKET OBITh BBI-
pa’keHa B TIIO0ATBHBIX TEKTapax;

- SKOJIOTHYECKHH CJIe]T, TOTy49aeMbIi OT y/IOBIETBOPEHHS
YeJIOBEYECKUX MOTPEOHOCTEH, M OMOIOTHYECKYI0 €MKOCTb,
N3MEPEHHBIE B NIOOAIBHBIX F'eKTapax, MOKHO HEITOCPEICTBeH-

HO COTIOCTaBIISITH; IIPH 3TOM OTPEOHOCTH HACEJICHUS OT/ETb-
HBIX TEPPUTOPHH MOTYT IPEBBIIIATH TEPPUTOPHATBHYIO EM-
KOCTb 3THX TEPPUTOPHHA, 1 HA00OPOT.

K 6uonocuuecku npooykmugnsvim meppumopusim OTHOCSAT
3eMJIM ¥ aKBaTOPHUH, KOTOPBIE SBIISIOTCS UCTOYHUKAMHU OHO-
JIOTHYECKHUX PECYpPCOB IJISl YEJIOBEYECTBA, TO €CTh 30HBI aK-
TUBHBIX TPOIECCOB (DOTOCHHTE3A, TEPPUTOPHH, H3HAYAIIEHO
oOnagaromiye CyniecTBeHHBIMH IIEPBUYHBIMU ONOIOTHYECKH-
MH pecypcamu (MaJIONpUTOAHBIE ISl HCIIONIB30BAHHS TEPPH-
TOPHUH C HEPETYISIPHON PacTUTEIBHOCTHIO W HETIPOXYKTHB-
HBIE TeppUTOpHH He yunThiBatoTcs). K koniy XX Beka ono-
JIOTUYECKH MPOYKTUBHBIE TEPPUTOPHH OLIEHUBAIIHCH IIJIOIIA-
110 B 11,4 Mipa. Ta, 9TO COCTABISIET MEHEE YETBEPTH 3eM-
Hol noBepxHoCcTH. OcTaNbHast IIOMAb 3EMIIH - 3TO ITyCTHI-
HH, TOPBI, IETHUKH, NTyOOKOBOJAHBIE OKEaHBI, KOHIIEHTPALINS
Onomacchl B KOTOPBIX KpaiiHe Hu3Ka. Eci ydecTs, 4To umc-
JICHHOCTh HaceNeHNsI 3eMJIN K KOHITy XX CTOJIETHS COCTaB-
msa 6 MIIpIT. 4eTI0OBEK, TO MPOAYKTHBHAS YacTh OHocdepsl
COOTBETCTBOBANA B cpenHeM 1,9 ra Ha mymry Hacenenus. He-
00X0MMMO TOAYEPKHYTh, YTO IUIOMIA]h OMOMPOTYKTHBHOMN
TEPPUTOPHH 3eMIT HEYKIIOHHO COKparaercs. YacTh 3eMenb
OTUY)KAAETCS IO CTPOUTENHCTBO TOPOIOB, TPOMBIIIICHHBIX
00BEKTOB, JOPOT. 3a cUeT 3arpsA3HEHHMs, 3PO3UH, JeTpalaliy,
BBI3BAHHOI aHTPOIIOTEHHOH AEATEIHHOCTHIO, paHee IPOIYK-
THBHBIE 3MJIH TIEPEXOIAT B pa3psi] aHTPOIIOTEHHBIX ITyCTHIHb:
10 OIIEHKaM HKCIIEPTOB, aHTPOIIOTEHHBIE ITyCTHIHA CETOIHS
pacTyT co CKOpoCThIo 6,9 MITH. Ta B roj]. OTHOBPEMEHHO YHC-
JICHHOCTh HACEJIEHUS TUIAaHETHI TPOJ0JKACT YBEININBATHCS.
Tem caMbIM NOTEHIMATIBHAS ONOIOTHYECKAs! EMKOCTb, MTPH-
XOZISIIascsl Ha AyIly HACEJICHHUs, TOCTOSHHO COKPAIaeTcsl.

B pacuerax skocnena pa3iaudaoT MeCTh THIIOB OHOIpPO-
JIYKTUBHBIX TEPPUTOPHH, KOTOpbIE 00ECIIEUNBAIOT MPOIIECC
JKU3HEAEATEITHHOCTH YEJIOBEKa!

- TAXOTHBIE YTOIIbS;

- macTOMIIa;

- eca;

- pBIOOIIPOMBICIIOBBIC 30HEI;

- 3eMJIM U pa3MemieHus] HHPPaCTPyKTYpsl (KHIIbS,
TPAHCTIOPTHBIX MyTeH, MPOMBIIIIIEHHBIX MTPEANPUSITHI);

- «IHEPTeTHYECKHE 3eMITI», 00€CIIEUHBAOIIIIE MTOTIIOIIE-
Hue n30bITka CO,, 00pa3yroIEerocs B pe3yybTaTe aHTPOIIO-
T€HHO IeATETBHOCTH, TIPEXK/IE BCETO CXKUTAHUS TOIIMBA U
(YHKIIMOHUPOBAHUS YHEPTETHUKH.

Dkonoeuyeckuil cied NAxomuvlx y2oOul CTPaHbl PaBeH
TUTOIIAIN TEPPUTOPUH, HEOOXOANMOI IS IIPOM3BOJICTBA BCEX
CEJIbCKOXO3SIICTBEHHBIX KYIBTYp, KOTOPbIE B 3TOH CTpaHe
MOTPEOIIAIOTCS, TO €CTh 3J1aKOB, (PYKTOB, OBOILIEH, KOpHE-
TUTONIOB, KITYOHEBBIX KYIETYpP, 000OBEIX, OpEX0B, das, Kode,
MAaCJIMYHbIX KYJIBTYp, XJIOIIKa, Tabaka U T. JI., a TAKXKe KyJlb-
Typ, HIYIIHX Ha KOPM CKOTY.

Dkonozuueckuii cned nacmouuy COOTBETCTBYET MOTpebdite-
HHUIO B CTpaHE Msica, MOJOYHBIX IPOAYKTOB, IIKYP, IEPCTH,
MOTy9aeMBbIX OT JIOMAITHEro CKOTa, KOTOPBIN MMaceTcs! Ha IMo-
CTOSIHHBIX ITaCTOMIIIAX.

Dkonozuueckuil cied 1ecos OTpaXkaeT IUIOIAAb JIECHOTO
MaccuBa, HeOOXOAMMYIO JJIS TPOM3BOJCTBA BCEX MOTPEOIs-
€MBIX B CTpaHe JIECOMaTEepPHaIOB, 32 HCKIIOYCHUEM MPOIYK-
TOB HECTPOEBOTO JIeca - UNIOAOHOCHBIX JIEPEBBEB U KycTap-
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HUKOB, a TAK)Ke JPEBECHHBI M APEBECHOTO YIS, CKUTAEMBIX
B Ka4eCTBE TOILINBA.

Oxonozuneckuil cied pblbONPOMbICIO8bIX 30H - TEPPUTO-
pust, HeoOXoauMast IJIs TPOM3BOJICTBA PHIOBI M MOPETIPOIYK-
TOB, MOTPEOIIEMBIX B cTpaHe. IIpr 3TOM y4nTHIBaETCS BCS
MOpCKasi ¥ IPECHOBOAHAS PbI0a, pakooOpa3HbIe, TOJTOBOHO-
THe, a TAaK)Ke PHIOHBIE MPOXYKTHI M KUPBI, CKAPMIINBAEMBIE
JKMBOTHBIM M Pa3BOIUMOM pribe. Kpome Toro, B sKoiornye-
CKHH CJIe]] BKITFOUAOT IOTIOTHUTEBHBIN KOMITOHEHT (TIpHUMep-
HO 40%), OTpa’karoNii TaK Ha3bIBAEMbIH «ITOOOYHBIH YIIOBY,
KOTOPBIN BEIOpAchIBaeTCs Ha3al B MOpE.

Oxonoeuueckuii crned sHepeemuky TPENCTABIIET COO0H
TEPPUTOPHIO, HEOOXOANMYIO ISl TONAEPKAaHHUS SHEPTOIo-
Tpebaenust. [Ipn 3ToM paznuyaroT 4eThIpe THIIA SHEPTHH: HC-
KOITaeMO€ TOTUIHBO (yTOIb, He(Th, MPHPOTHEIH ra3), bnomacca
(IpeBecHOE TOMIIMBO ¥ IPEBECHBIA YTOJIb), aTOMHAS SHEPTHSA
n ruaposHeprus. Ciies HCKOaeMoro TOTUINBA SKBHBAJICHTEH
TUTOIIAH JIECHOH TEPPUTOPUH, KOTOpas HeoOXomuma s
TTOTVIOIICHNST SMHUCCHH 00pa3yromeicst IByOKHCH yIIIepoya,
3a BBIYETOM JIOJH, TTOTVIOIIEHHOH okeaHaMu. Tak Kak MUpo-
BOM OKeaH MOmIoIaeT NpUOIM3uTENbHO 35% BEIGpOCcoB CO,,
BO3HMKAIOIIUX ITPH CXKUTAHUH HCKOIIAEMOT0 TOTIIHBA, B pac-
YyeTax 3KOJIOTHUECKOTO cJela YIacTBYIOT ocTaBmmecs 65%
BbIOpOCOB. Citesl pacTUTENHEHOTO TOTUIMBA ONPENEISIETCS KaKk
TUTOIIA/Ib JIECHOH TeppPUTOPHHU, HEOOXOAMMOMN ISl BBIPAIIIH-
BaHUSI COOTBETCTBYIOIIEH OroMacchl. ATOMHast SHEpPTUsI BKITIO-
YaeTcsl B pacdeT SHEPTeTHIECKOTO ClIeia B pa3Mepe, paBHOM
TIPOM3BEACHHUIO KOJIMYIECTBA MPOM3BEICHHON aTOMHON DHEp-
THH Ha Clie]l HICKOIIaeMOro TOIUIMBA B pacdyeTe Ha €ANHHILY
sHeprun. Crex THAPOIHEPTETUKH PaBeH IIOMAAN TEPPHUTO-
puil, 3aHMMaeMbIxX m1oTHHAMU ['OC B BOIOXpaHMIUINAMU.
[Tpu BEIYMCIICHUH CITEI0B YHEPTETHKN YUUTHIBACTCS YHEPTHS,
3aKJTI0OYEHHAs B MOTPEOIEHHBIX TOBAPaX. DTO O3HAYAET, YTO
SHEPIHs, HCIONIb3yeMast ITPH CO3IaHNH TOBApOB, TPOU3BE/ICH-
HBIX B OJJHOM CTpaHe, HO MOTPEOJICHHBIX B APYTOH, BEIYUTA-
eTcsl M3 CJIe/1a CTPaHbBI-IPON3BOAUTEINS U IPUOABIISETCS K CIIe-
Iy CTPaHBI-TIOTPEOUTEIS.

[Troranm TeppuTOpHiA, HEOOXOMMMBIX ISl TOTyYESHUS TEX
WM MHBIX PECYPCOB, IEPECUUTHIBAIOTCS B ITI00ATBHBIC TeK-
Tapbl B HECKOJIBKO 3TaroB. [lepBoHaYaNbHO MIIOMANH, 3aHs-
TBIE KOHKPETHBIM BHUIOM 3€MJICTIONB30BAHMS, TEPECIUTHIBA-
JOTCSI B TEKTapbl CPEAHEMHUPOBBIX MTAXOTHBIX, TACTOMIITHBIX,
JIECHBIX, PHIOOTIPOMBICIIOBBIX W IPYTUX YTOAWH ITyTeM Aeie-
HUsE 00111ero 00beMa oTpedIeHNs JAHHOTO pecypcea Ha Cpe-
HEeTI00aJIbHYIO MPOAYKTHBHOCTD (YPOXKaifHOCTH) MO JaHHO-
My pecypcy. Jlanee, yauTbiBas TO, 4TO pa3IMIHBIC THITHI 3EM-
nu (TIAIHY, Jieca, MacTOWIa U Jp.) OTINYAIOTCS 10 CBOSH
MIPOAYKTUBHOCTH, IPOMU3BOIUTCSI HOPMHUPOBaHNE OHOTIPOIYK-
THUBHBIX TEPPUTOPUIL C yUETOM PA3ININI B IPOIXYKTUBHOCTH.
Ju1s 3TOTO HCTIONB3YIOT «ghaxkmop (Korghghuyuenm) rxeuea-
JIeHMHOCMU)», KOTOPBIH TIOKa3bIBAET, KAK OTHOCHUTCS Cpel-
HSIsI MUPOBAst TPOAYKTUBHOCTB JUISI KOHKPETHOTO THITA 3eMEIb
K CpeIHeTI00aIbHON MPOAYKTUBHOCTH OIHOTO OMOIIPOIYK-
THUBHOTO rekrapa. Hampumep, rexrapy nmactouima mpunucas
(haxTOp SKBHBAJIICHTHOCTH, paBHbIH 0,47. DT0O 03HAa4aET, YTO
CpeIHsIsl MPOAYKTHBHOCTH ITAaCTOMIIA COCTABISIET IIPIMEPHO
MTOJIOBUHY MPOTYKTUBHOCTH CPEIHETO OMOMPOIYKTHBHOTO
reKTapa NoBepXHOCTH 3eMii. I1ocKombKy K03 (HUIHEHT K-
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BHUBAJICHTHOCTH OTpPaXkaeT JHING OTIMYHUS TII00AIEHON TIPO-
IYKTABHOCTH Pa3HBIX TEPPUTOPHIA, B KAXKIOM TOTy BCE CTpa-
HBI UMEIOT OJMH U TOT ¢ Habop KOA(UIMEHTOB YKBUBA-
JIEHTHOCTH.

Juis yaera pa3nmuanii MpOIyKTUBHOCTH KOHKPETHBIX TH-
OB 3eMeITb B PA3INYHBIX CTpaHaX BBOAUTCS «ghakmop (Ko-
appuyuenm) yposrcaitnocmuy, MOKa3pIBAOIINHN, KaK OTHO-
CHUTCS MTPOTYKTUBHOCTE OTACITBHBIX THITOB 3¢MeJh B KOHKPET-
HOW CTpaHe K CPeTHEMHUPOBON MTPOTYKTUBHOCTH IO TAHHOMY
TUIy 3eMenb. Kakaas cTpana B KOHKPETHOM TOIy XapaKTe-
pu3syercs cBormM HabopoM K03 PUIINEHTOB YPOKAHTHOCTH.

Takum 00pa3zom, s ONPENeTICHUS SKOCTIeNa OTASIEHBIX
TUTIOB TEPPUTOPHI, BBIICISIEMBIX B Mpeaeiax OTACITbHON
CTpaHBI B TNIOOANBHEIX TeKTapax, IIIOMAAN, BEIpa)KEHHEBIC B
CPEAHEMHUPOBBIX TeKTapax, YMHOKAIOTCS Ha (DaKTOp IKBUBA-
JICHTHOCTHU ¥ (haKTOp YPOKaHHOCTH.

OTMeTHM, 9TO TIOTyYaeMbIe OLIEHKH DKOCIENa B LEIOM
OKa3BIBAIOTCSI 3aHIKCHHBIMH, TTOCKOJIBKY W3 aHAJIH3a BHITIA-
JIAl0T T€ BHJIBI YEJIOBEUECKON NEeSITENIEHOCTH, ISl OLICHKH KO-
TOPBIX HEOCTATOYHO JAaHHBIX, M TE, B PE3YIBTaTe KOTOPBIX
TIPOMCXOIUT HEOOPATIMOE pa3pyIIeHIe pereHepaTHBHOM CII0-
coOHOCTH TPUPOABI (IPOU3BOICTBO M HCIIONH30BaHUE Be-
IIECTB, B OTHOIIICHUH KOTOPBIX MIPUPOIA HA 00TaaeT 10CTa-
TOYHOH aCCUMIIISIIMOHHOMN BOBMOXXHOCTBIO: SIICPHOE TOTLITH-
BO, XJIOP(TOPYIIIEPOABI U MPOY.), a TAKKE TAKHE MPOIIECCHI,
Kak UCUE3HOBEHUE OMOIOrHYECKUX BUI0B, HCTOIICHHUE 3ara-
COB TIOJIC3HBIX MCKOITAEMBIX, aHTPOIIOTCHHOE OITYCTEIHUBAHUE,
HapyIIeHre BOAHOTO OalaHca TeppUTOpHid U 1p. Bupodem,
9TOTO HEAOCTATKAa HE JINIICHEI U IPyTHe WHAUKATOPHI YCTOMH-
YUBOTO Pa3BUTHSA.

HupopmManmoHHONW OCHOBOU pacdeTa dKociea SBISIOT-
cs mansble, mybnmukyembie OOH mo Bompocam mpoIoBOITb-
CTBUSI 1 CeTbCKoro X03stiicTBa (FAQO), MesxtyHapotHbIM SHep-
rerudecknM areHTcTBoM (IEA), MexmpaBuTenbCTBEHHOM
TPYNIIOH SKCHEPTOB MO IpodiIeMe M3MEHEHHS KIUMaTa
(IPCC), opunmansHble JaHHBIC HAITMOHAIBHBIX CTATUCTHYC-
CKUX CITyk0, pe3yIbTaThl HAYYHBIX FCCIIECTOBAHHUMN, OIICHKH K-
criepToB. MeTOMONOTHs pacyeTa 3KOJIOTHIECKOTO ciiea Ha-
XOIUTCSI B TOCTOSSHHOM Pa3BUTHH. J[eTaTbHOCTh PAacYeTOB U
TOYHOCTH JAHHBIX TIOBHIMAIOTCS T10 MEpe MPHUBICUYCHUS J10-
TTOJTHUTETHHBIX HCTOYHUKOB HH()OPMAIIHU B COBEPIICHCTBO-
BaHHUS METOLOIOTHH.

OO0Opa3HO WHIUKATOP «IKOJIOTHYCCKUTO CIIENa» MOXKET
OBITH TIPE/ICTABIICH B BUIC HEKUX DKONIOTHIECKUX BECOB, HA
OJTHO¥ Yare KOTOPHIX HAaXOAUTCS 00BheM KOHETHOTO TOTped-
JICHHs YeoBedecTBa (WM HACEIECHUS OTACIBHOU CTPAHEI,
peTroHa), a Ha IPYTOM - OHONOTHYeCKast eMKOCTh 3eMITH (FLITH
OTIpeIeICHHON TePPUTOPHH). YCTOHYHBOE pa3BUTHE 00eCIIe-
YHBAETCS B TOM CIydae, €CIM BEChl HAXOAATCS B paBHOBEC-
HOM TTOJIOKEHUH FITH TIEpEBEC HAXOAUTCS Ha CTOPOHE OHOITO0-
THYECKOH eMKOCTH. FIHOE COOTHOIIIEHUE CBUIICTENBCTBYET 00
AHTHYCTOWYMBOM Pa3BUTHH.

B 90-x romax mpomnutoro Beka OblTa cO3qaHa MEKIYHA-
pomHas [moGanpHas ceTh dKojormueckoro ciena - Global
Footprint Network (GFN), HCTIONTHUTEIEHBIM TUPEKTOPOM
KoTopoii ctar Maruc BakepHarems - onuH U3 pa3padOTINKOB
naankaropa. GFN o0penuHMIA TpeacTaBUTENICH HAyIHBIX
KpYTOB, OPTaHOB TOCYJAPCTBEHHOTO YIIPaBJICHUS, OOIIECTBEH-
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HBIX ¥ 00pa30BaTeIbHBIX OPTaHU3AINH, 3aHUMAIOIIIHXCS TIPO-
JIBIKEHUEM KOHIICTIITIH SKOJIOTHYECKOTO CIIea M €T0 pacde-
TaMU IS OTACTBHBIX CTPaH, PETHOHOB U TPYIII HACETICHNUS, a
TakKe TMONYIIpH3anueii UIen MpUBEICHUS TOTPEeOHOCTEH
YeII0BEYeCTBA B COOTBETCTBHUE C OTPAHWICHHBIMU peCypca-
mu 3emun. B 2003 1. ObUT cO31aH POCCHICKHH Y3€1I BCEMHUP-
Hoit cetu GFN.

ITo pacueram cneunanuctoB GFN, B Hauane XXI Beka
9KOJIOTUIECKHIA CIIe]] OTHOTO YeTIOBEKA COCTABIISIT B CPETHEM
2,3 rra. Ecim ygecTb, 9T0 OHOTPOIYKTUBHASI EMKOCTh CYIITH
1 MOpsI cOCTaBIsuIa 1,9 rra Ha 4ermoBeKa, To 3KOCIIE]T YeI0Be-
Ka IpeBhImai OnonoreHnuan 3emiu 6oiee ueM Ha 20%. Pasz-
Mep SKOJIOTUIECKOTO CIIeAa 3HAINTENBHO T depeHIInpoBaH
0 CTpaHaM W TEPPUTOpHUSAM. B Tabnwie 3 npuBeneHsI aH-
HBIC, paCCYMTaHHBIE 10 22 CTpaHAM MHpPA, B KOTOPHIX TPO-
»kuBaet moutu 70% HaceleHus IIaHETHI.

Tabnuma 3

CpaBHeHHeE YKO0JIOTHYECKOr0 cJiefa U 0HO0JOTHYeCKOTo
MOTEHIHAJIA OTAEIbHBIX CTPaH®

Hacenenue, | Oxonorude- | bronorude- | Oxonormue-
MJIH. CKHii CIIefl, |cKast eMKoCTS, | ckuii nedu-
YEJIOBEK | Ira/4esioBEK | rra/desioBeK | IuT (-) Wik
3amac (+),
ITa/4eI0BeK
Becb Mup 5978,7 2,3 1,9 -0,4
ABcTpanus 18,9 7,6 14,6 7,0
ApreHTrHa 36,6 3,0 6,7 3,6
Bpazunus 168,2 2.4 6,0 3,6
BenukoOpuTanus 59,5 53 1,6 -3,7
T'epmanus 82,0 4,7 1,7 -3,0
Eruner 66,7 1,5 0,8 -0,7
Nnnus 9927 0,8 0,7 -0,1
Unnonesus 209,3 1,1 1,8 0,7
Uramus 57,5 38 1,2 -2,7
Kanana 30,5 8,8 14,2 5,4
Kwurait 1272,0 1,5 1,0 -0,5
Kopest 46,4 33 0,7 -2,6
Mekcuka 97,4 2,5 1,7 -0,8
Hupnepnanns 15,8 4.8 0,8 -4,0
ITakucran 137,6 0,6 0,4 -0,2
Poccuiickas
Denepanus 146,2 4,5 4.8 0.4
CIIA 280,4 9,7 53 -44
Tannanyg 62,0 1,5 1,4 -0,2
DOuaMnnuHeL 74,2 1,2 0,6 -0,6
Opanuus 59,0 5,3 2,9 -24
[ Berus 8,9 6,7 73 0,6
Sonus 126.,8 4.8 0,7 -4.1
Hroro 4048,6 2,5 1,9 -0,6

* B ra0nuie npeiCcTaBiIeHbl Pe3yJIbTaThl pacuyeTa SKOJIOTHIECKUX Clie-
noB Jjuis 1999 r. (WWE, Living Planet Report 2002).

B 15 crpanax, roe npoXuBaeT TpeTb HACENEHUS, OXBa-
YEHHOT0 HaOIIOAEHNEM, SKOCIIe] BBIIIE cpefHeMupoBoro. K
MIPUMEpY, CPEAHUH aMepHUKaHEel HCIIONb3yeT VIS TTOIepKa-

HUSI CBOETO ypoBHS notpednenus 10 rra 3emmn B rox, KaHa-
nien - 8,8, aBcrpanuer - 7,4, aHIIM4YaHuH - 5,3 rra u T. 1. Tonbko
B CEMH CTpaHax - ABcTpaiuu, Aprentune, bpazunuu, Muno-
ne3un, Kanage, Poccun, [lIBeruu - 3K0IOrun4ecKuii ciiem oT
MOTpeOIeHNS TI0Ka HE MTPEBHIIIAET ONOIOTHIECKYI0 EMKOCTh
HaIMOHAIBHBIX TEPPUTOPHUH (CTPaHBI UMEIOT «IKOJIIOTHIECKHI
3amacy»). OTMETHM, 4TO TOKa3aTellb SKOJIOTHYECKOTo aedu-
IIUTA WIN 3ar1aca, NpUBEeCHHBIH B Ta0HIIE 3, SIBISIETCS BECh-
Ma yCJIOBHOHM XapakTepucTHKOH. OH HH(OPMATHBEH JINIIb B
CITy4ae «3aKpBIThIX 3KOHOMHK». HO B yCIIOBHSAX BBEICOKOH HH-
TETpaly MHPOBOTO XO35ICTBAa U B CHITy TOTO, YTO TIPH pac-
YeTe 9KOCIIeAa yIUTHIBAETCS YUCTOE OTpeOeHne (BHy TpeH-
Hee TPOU3BOCTBO IUTIOC UMITOPT MUHYC JKCIIOPT), «CIETbI
KHTeJIeH» OTIENBHBIX CTPaH paclpeersIFoTCs Jaleko 3a Ipe-
JIenbl HAlMOHAJIBHBIX TeppHTOpHii, o Becel mianeTe. Oco-
OEHHO 3TO XapaKTepHO IS CTPAH C BEICOKMM BHEIITHETOPTO-
BEIM 000POTOM.

[Mokazarens sKkonmorudeckoro ciena it Poccun cocras-
J511 4,5 T2 - 3TO BBIIIIE CPEAHEMUPOBOTO MTOKA3aTels, HO HIKE,
9YeM B OONBIINHCTBE Pa3BUTHIX CTpaH. C y4eTOM yHHKAIBHO-
TO MPUPOJHO-PECYPCHOTO MTOTEHIINAIA, OTPOMHBIX «ITHKHX)»
teppuropuii P®, skocien cpemHero pocCHUsHHHA MOKa HE
MIPEBBIIIACT CPEAHIOI0 ONOEMKOCTh POCCHHCKHX 3eMenb. Of-
HaKo JaHHOE COOTHOIIEHHE HE JOJHKHO OBITh MOBOIOM IS
TOTO, YTOOBI 0CJIA0NTH BHUMaHKE K IMPoOIeMaM KOJIOTH3a-
IIH 1 yCTOIYMBOTO pa3BUTHsL. OUEBUIHO, YTO COOTHOIICHNE
9KOJIOTHYECKOTO CJIe/Ia U OMOIOTHIECKO eMKOCTH OyIeT Cy-
IIECTBEHHO Pa3IM4aThCs MO ropoxaM u pernonam P, B ro-
POJICKOI 1 CeTbCKON MECTHOCTH; 0CO00TO BHUMAHHUS 3aCITy-
KHMBAET N3yYEHHE 3TOTO BOIPOCA B KPYIHBIX METaIOJINCaXx.
JpyruMu croBaMu, HEOOXOIUMBI OLEHKH 3KOJIOTHYECKOTO
ciena 6osiee HU3KOTO YPOBHSI - /ISl pETHOHA, TOPOAa, MOCE-
Ka ¥ CPaBHEHHE HX C OMOJOTMYEeCKOH €MKOCTBIO COOTBET-
CTBYIOIMX TeppHUTOpHii. Pemenne 31oii 3amaun TpedyeT 1o-
MOJTHUTEILHOTO METOJOIOTHIECKOTO M HH(POPMAIIMOHHOTO
obecrieuennsi. B oredecTBeHHON paKkTHKeE, KaK HAM U3BECT-
HO, TaKH€ UCCIIEJIOBAHUS TI0Ka HE MPOBOIIIHCE.

Bwmecte ¢ Tem ormeTnm, uto GFN paspaboransr Mmetoan-
KM pacyeTa 3KocjieZla Ha ypOBHE OTAETHHOTO YeJIOBEKA HIIH
JIOMAITHETo XO3sIMCTBA. 3allOJTHUB COOTBETCTBYIOIIYIO aHKE-
Ty (BapruaHTHI aHKET C pa3HbIM YHCIIOM BOIIPOCOB MOXKHO HaM-
TH Ha caifTax ceTH, Hapumep, http://www.epa.vic.gov.av/eco-
-footprint/, http:myfootprint.orq/ u 11p.), 000K MOXKET y3HATH
CBOM JINYHBIN 3KONOrnueckuit cien. Ha Ham B3misia, 3To Ha-
npasieHne padotel GFN mpecnenyer He CTONBKO HaydHBIE
e (00 3TOM rOBOPUT HEMPO3PavyHOCTh METO/a, CIUIIKOM
o01mas, a MHOTa ¥ HEKOppeKTHast HOpMyIHpOBKa BOIIPOCOB,
cymecTBeHHas I depeHIHAIIS PE3yTBTATOB, TOTY9aeMbIX
T10 pa3HBIM aHKETaM, ¥ IPO. ), CKOJIBKO CIIOCOOCTBYET ITOITy-
JSApU3AMUN U SKOJIOTHYECKOTO ClieNla, TPUBICUYECHHUIO K
mpobieMaM yCTOWYMBOTO Pa3BUTHS BCe OobIero oodie-
CTBEHHOTO BHUMaHUs. M Kak 1MoKa3bIBaeT MPaKTHKa, 3TH 3a-
JIaYM C YCIIEXOM PEIIalOTCs B CAMBIX Pa3HBIX ayIUTOPHSIX.

Tak, B 2005/2006 yuebHoM roxy B Tpex By3ax Cankr-Ile-
tepOypra (CIIOI'Y, CIIGIYO®, CII6IMY) B pamkax Hayd-
HO-HCCJIEI0BATENbCKOM pabOTHI CTYAEHTOB OBUIN IIPOBEICHBI
HCCIIEJOBAaHNH TI0 OTIPE/IEIICHHIO SKOJIOTHIECKOTO CIIe/a CTy-
nenTos. O0cienoBaHe HOCUIIO ITMIIOTHBIN XapakTep U 0XBa-
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THI0 220 YETOBEK - CTY/ICHTOB THEBHBIX M 3209HBIX (DaKyITb-
TeToB. B kauecTBe 6a30BOIl ObIa B3siTa aHKETA, pa3paboTaH-
Has GFN u pasmemennas Ha caifre http:myfootprint.orq.
AHKeTa coziepkuT 16 BOIIPOCOB ¢ BapHAHTaMU BO3MOXHBIX
0TBETOB. Bce BONpOCH! crpyIMHUpOBaHb 110 YETHIPEM KaTero-
PHSIM TTOTPEOIEHUS: «CJIEI ITUIII», «CIIET TOBAPOB M YCIIyT»,
«CIIEH KWITHILAY, «CIIe TpaHcopTay. IloTpaTtus coBceM He-
MHOTO BpPEMEHH Ha 3allOTHEHHWE AHKETHI, CTYIEHTHI Cpasy
MOIVI y3HaTh pa3Mep CBOETO JIMYHOTO JKOCNENa, CPAaBHUTh
€0 CO CPeTHNM 3Ha4eHHeM ISt cTpaHbl. Kpome Toro, Ha caiite
TIOSIBIISICTCS KApTHHKA, TO3BOJISIONIAS HATTISITHO YBU/IETh, Ha-
CKOJIBKO MTOTPeOOBaiIOCh OBl YBENIWYHUTH (YMEHBIINTH) TIIO-
[Ia7b TEPPUTOPHU_3eMITH, eCcIi OBl BCE JIFOAN UMEH TaKoi
e ypoBeHb noTpeOnerns. OTMETHM, 9TO aHKeTa IiepeBee-
Ha Ha MHOTHE SI3BIKM MHpa, YTO 00ECIIEYMBACT COMOCTaBH-
MOCTh 1 HEIIPEpBIBHOE MONonHeHne 6anka naHHbX GFN.

[IpuBenem HEKOTOpBIE Pe3yIbTaTH HccienoBanus. Cpen-
HUU pa3Mep 3Kociea CTyIeHToB cocTtaBui 4,45 rra, 4yTo co-
BIT3/Ia€T CO CPEAHUM TToKa3zareneM aist Poccun. YV mMyXxunH
pa3mMep 3Kocieqa Ha YETBEPTH BBIIIE, YEM Y XKCHIINH, Y9TO
CBsI3aHO C 0oJiee BBHICOKOI TPaHCIOPTHON COCTaBISIOIICH.
Beime y My)X4rH ¥ aMIUDIMTyJa BapHaluy dKociena. Taroke
OblTa OTMedeHa oOpaTHast 3aBHCUMOCTb 9KOCIIeNia OT BO3pa-
CTa, y CTY/ICHTOB THEBHOTO OTAEJICHHS SKOCJIE]] BBIIIE, YEM y
CTYZI€HTOB-3209HUKOB. OCHOBHYIO 9KOJIOTHUECKYIO HArPy3KY
B CTPYKType KOCJIE/ia - OKOJIO TIOJIOBHHBI - 1aeT moTpedie-
HHUE TOBapOB M yciyr. [IpuMepHO paBHBIE HOIH MPUXOAATCS
Ha KaTETOPHIO «ITUINA» ¥ «CKHIHIIE» - 9yTh Oomee 20%. Ca-
MBIM HEOXKHJIAHHBIM PE3yJIBTaTOM OKa3ajgach HU3Kasi Harpys-
Ka OT MOTpeOIeHnsT TPaHCHOPTHBIX ycuyT - oT | mo 10% B
LIEJIOM TI0 BBIOOpKE. DTO CYIIECTBEHHO HIKE, YEM B CPEAHEM
TI0 CTpaHe, ¥ CBSI3aHO, 110 HallleMy MHEHHIO, CO CIIeIH (UKo
o0cneyeMoi ayIuTOprH, & IMEHHO C OTCYTCTBHEM Y 00JIb-
IIMHCTBA CTYAEHTOB JINYHOTO aBTOTPAHCHOPTa W OONBIION
JloJIeH MemuX NepeaBUKEHUN.

OTMeTHM, YTO 3TO JINIIb IPEABApUTEIbHBIC HTOTH, OITY-
YEeHHBIC 110 MMIOTHON BBIOOpPKE, M MX Hay4YHAsl 3HAYMMOCTB,
KOHEYHO, He OueHb Benunka. [IpoBenenue 6onee MacTabHBIX
HCCIIeJOBaHNH 10 Oostee pa3BepHYyTOH MPOrpamMMe IO3BOJIUT
JydIIe HOHSITh 0COOCHHOCTH MOTPEONUTENHCKOTO TIOBEICHUS
1, KaK CJIC/ICTBHE, SKOJOTHIECKOTO JIaBJICHNUS OTIEIBHBIX Ka-
TETOPHH 1 TPYTIN HACEJICHUs 1, CIIEOBATENbHO, CAETaTh Mo-
JIMTHKY SKOJIOTU3AIMH Pa3BUTHS CTPaH, PETHOHOB OoJiee KOH-
KpPETHO 1 HallpaBJIEHHOM.

Kpowme Toro, mogoOHbIe aKIIMK HMEIOT OTPOMHOE 00pa3o-
BaTeNIbHOE 3HaYeHNE. BOIIpOCHl aHKETHI TO3BOJISIOT YBUETH,
Kakas cepa )KU3HH BHOCHT HanOOIBIINH BKJIA/I B BEIIMUMHY
9KOJIOTMYECKOTO CIIENA, TIOAYMAaTh HaJl TeM, Kakie Chepbl CBO-
€1 JKI3HN MOXKHO M HY)KHO U3MEHUTS (TIepeiitn Ha Ooiee 310-
POBYIO MUY, CHU3UTH KOJTHYECTBO OBITOBBIX OTXOIOB, TIEpe-
cecTb Ha OoJee SKOJNIOTHYHBIN BHJ TpaHCHOpTa, OepekHee
OTHOCHTHCSI K IPUPOJIE M T. 11.). Bens onmH U3 1eBH30B ycToM-
YHMBOTO Pa3BUTHSI - «TyMaTh IIOOAIBHO - EHCTBOBATH JIOKAJIb-
HO».

B 3T0i1 cBA3M OCTAaHOBUMCS €IIle Ha OIHOM CYIECTBEH-
HOM YCJIOBHH YCTOHYMBOTO pa3BUTHSL. 1715 TOTO 9TOOKI ITepe-
XOJI K YCTOIYMBOMY Pa3BUTHIO CTall PEAIbHOCTHIO, HE00X0-
VMO peIIeHHe TAaKMX II0OaJbHBIX 3a1ad, KaKk BHEIpEeHHE
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WAEOJIOTUH yCTOHYMBOTO Pa3BUTHS BO BCe C(EpHI IESTENb-
HOCTH 00IIeCTBa M U3MEHEHHE YEJIOBEYECKOTO CO3HAHUS.
Kpurnueckast Macca jrozeil 10JKHA Oy THTH HOTPEOHOCTh
1 6e3aIbTepHaTUBHOCTD IEPEX0a K yCTOHINBOMY Pa3BUTHIO
Jutsl 9enoBeyecTBa. HeoOXoquMo He TONBKO MOHUMATh CyIIe-
CTBO TPOOIIEM, HO XOTETh U YMETh IPHIIOKUTH CBOX 3HAHUS U
cuibl s ux perreHus. CriocoOcTBOBaTh ATOMY ITPHU3BaHa
crcTeMa 0opaszosanus ona ycmoiiuugozo pazeumusn (OYP).
[IpennockIKy K pa3BUTHIO TAKOTO 00pa30BaHMS 3aJI0)KEHBI
BO MHOTHX MEXIYHApOAHBIX JTOKYMEHTAX U PELICHHSX B 00-
JaCTH yCTOHYUBOTO pa3BuTHs. EBporieiickast SkoHOMHIecKast
xomuccust OOH B 2004 1. paspaborana Crpareruto o0pa3zo-
BaHMSA ISl yCTOMYMBOTO PA3BUTHSL, LIENIBIO KOTOPOH SIBIISIETCS
pasButue OYP u ero BritoueHne B cUCTEMBI (JOpMaIbHOTO
(mKonpHOE, MTPOQECcCHOHATBPHO-TEXHNIECKOE, BBICIIEE, J0-
TTOTHUTENBHOE) ¥ HeOPMAaTHHOTO (0OIIECTBCHHBIC OPTaHH-
3aIiM, MOJIOZEXKHBIE IBIKCHUS W OObEANHEHUS, CPEACTBA
MaccoBoil mH(popMarmn) oOpa3oBaHUs M MPOCBEICHUS IS
BOOPY KEHUSI JIOAEH 3HAHMSIMU M HaBBIKAaMU B c(hepe yCTOH-
yuBoro pa3Burtus. [enepansHas accambnes OOH ¢ 2005 .
00BsIBUIIa decamuniemue 00paz06anus 011 yCmouuueozo
pazeumusa nop srugod JOHECKO. CymecTBeHHBIM ONBIT
OVYP naxomen B Benmukoopuranuu, CILIA, laruu, [lBerm,
Agsctpanuu, SInornn. Co3naHbl MeXIyHapoaHbIe 00pa3oBa-
TeIbHBIE IPOTPAMMBI B 00IACTH YCTOIYMBOTO Pa3BUTHS (OHA
13 HUX «JInaepcTBo B 007aCTH OKPYXKAIOMIEH Cpe/ibl ¥ pa3BH-
THs» ). Oco0yro poib B )OPMUPOBAHHH U PA3BUTHH CHCTEMBI
OVYP nomxHBI CBITpaTh BHICIINE y4eOHBIE 3aBEACHUS, I0-
CKOJIBKY OHH IPE/ICTABIAIOT COOOH LEHTPHI, TA€ HE TOIBKO
AKKyMYJUPYIOTCSI M PaclpoOCTPaHSIIOTCS COBPEMEHHBIE Ha-
YUYHBIE JJOCTH)KEHNUS, HO CO3/1aeTCs M BHEJPSIETCST HOBAsI KyJTb-
Typa 00pa30BaTeN-HOTO TPoLiecca, OCHOBAHHAs HA HHHOBA-
[IMOHHBIX TEXHOJIOTHX B 00pa30BaHNM, N3MEHEHHH METOZOB
¥ TIOIXOMOB B 00pa3oBaHWH, (PyHKIMN U poJiel IeHCTBYIO-
WX JIMI B TIporiecce o0ydeHns. ACCOIMAIHS eBPOIEHCKIX
YHHUBEPCHUTETOB IIPHHsIa YHUBEPCUTETCKYIO XapTHIO TI0 yC-
ToitunBoMy pasButHio (JKenesa, 1994 1.), B KoTOpOii roBo-
PHTCS, 9TO « YHUBEPCHUTETHI OYIyT MOOIIPSATH MEKANCIIATLIH-
HapHbIe, TOCTPOCHHBIE HA OCHOBAX COTPYAHMYECTBA 00pa30-
BaTeNIbHBIC U NUCCIEA0BATENHCKHE ITPOTPaMMBI IO yCTOWYH-
BOMY pa3BHTHIO KaK YacTb CBOEH IIEHTPAILHON MHCCHHU...
YHHUBEpCUTETHI BBEIYT SKOJIOTHIECKHUE TEPCIIEKTUBHI BO BCIO
cBOIO paboty. OHHM co3anyT 00ydaromye IporpaMMBl, 00pa-
IIEHHBIE K IT00AITBEHBIM BBI30BaM OKPYKaIOIIEH CpPebl U pa3-
BUTHS ¥ BOBJICKAIOIINE TIPETIOAABATEINEH, HccIenoBaTenei u
CTYAEHTOB, HE3aBHCUMO OT NpoduIIs nX mpenoxaBaHus, o0y-
YEeHUS! ¥ NCCIIEIOBAHUI.

MexyHapoIHOE COOOIIECTBO CTPEMHTCS OIIEHHUTH IIPO-
rpecc B obmactu OYP. B coorBercTBuu ¢ pemenneM EBpo-
nieiickoit komrccnn OOH co3nana pabogast rpyrma, KoTopas
pa3pabarbIBaeT MPEIIOKEHUS 10 WHIMKATOpaM pPa3BHUTHS
00pa3oBaHMs B 00JacTH yCTOIYMBOTO pa3BUTHs. B Hactos-
11ee BpeMsi MOKHO TOBOPHUTH JIUIIB O TTOJX01aX, KOTOPBIE M-
TOJTB3YIOTCS NpU pa3zpaboTke MHAMKaTopoB. [Ipemmaraercs
BBIJICTTUTH CIIEAYIONIHE HATPABICHUS OL[CHKH!

- HAaCKOJIBKO Pa3BUTHE 00pa30BaHus B 00JIaCTH yCTOWYH-
BOTO Pa3BUTHS MOJICPKUBACTCS OIUTUIECKN U OpraHn3a-
LIMOHHO;




Hccneo

ue MakKpo.

OMU4ecKux npoyeccoe

- KaK ITOJIIeP)KUBACTCS YCTONYHBOE Pa3BUTHE Yepe3 Gop-
MalbHOe, HepopMabHOE 00pa3oBaHHE;

- KOMIIETeHTHOCTb MperofaBareieid B 00JacTH yCTORIH-
BOTO Pa3BUTH, HEOOX0AUMast 1Sl 00yICHHS;

- 00€CIIeYeHHOCTD aIeKBaTHRIMU YUeOHBIMU MaTepHalia-
MH;

- TOJJIeprKKa HCCIESI0BaHUN 0 00pa30BaHHIO B 00JIACTH
YCTOHYMBOTO Pa3BUTHS M PA3BUTHE 3TOTO 0Opa30BaHUS;

- YCHJICHHE KOOTIEpallii Ha BCEX YPOBHAX 110 00pa3oBa-
HHIO B 00JIaCTH yCTOHYHMBOTO Pa3BUTHS B PETHOHE.

Kaxnoe HampaBieHHE MPEANoiaraeTcs OLECHHBATh 110
HECKOJBKUM MHIHKaTopaM. Tak, Harmpumep, T HepBoro Ha-
NpaBJIeHUs BO3MOKHO HCIIONB30BAHUE TAKHX MHIUKATOPOB,
kak nepeso Ctpareruu 00pa3oBaHus B 00IaCTH yCTOHINBO-
TO Pa3BUTHUS HA HALIMOHAJBHBIC S3BIKU; 0N (PHHAHCHPOBA-
HUs 00pa30BaHUs B 00IaCTH YCTOHYHUBOTO PA3BUTHS B 00IIEM
o0beMe (pUHAHCHPOBAaHUS 00pa3zoBaHus u ap. [5, c. 11].

B 3akiroueHre XOTeI0Ch OBl OTMETHTD, YTO KOHLICTILIVS
YCTOHYMBOTO pa3BUTHS HE JOJDKHA PACCMaTPHBATHCS KaK He-
KUl OKOHYATEIFHO CHOPMUPOBAHHBINA CBOJI 3aKOHOB, TPHH-
IIUIIOB, OTpEAEICHUNH. JTO IBOMIOMUOHUPYIOIMAS TEOPHS,
omUparoIasics Ha 3HaHUe (QyHIaMEHTAIbHBIX 3aKOHOB pa3-
BUTHS IPUPOJIBI K 00IIECTBA, TOHMMAaHUE HATUYHS SKOJIOTU-
YECKHUX MpeeoB U HeoOXOMMMOCTH H3MEHEHUS HallpaBlie-
HHU{ pa3BHTHS 4YeloBedecTBa. ECTh MHEHHE O TOM, YTO ycC-
TOHYHMBOE pa3BUTHE OTHOCHTCS K KaTETOPUH IOHATHH, OTpa-
HKAIOIHX «UJICE0, KOTOPYEO MOYKHO C(OPMYITHPOBATH B OOLIHX
4YepTax, HO HeJIb3sI OIUCATh TOYHBIMHU KOJTHYECTBEHHBIMH Ka-
TErOpUsIMHU, TO €CTh B AaHATUTUYECKOM CMBICIIE 9TO Hepabo-
Taroniee NoHATHe. TeM He MeHee, OHO IPH 3TOM HE CTaHO-

BUTCSI OECCMBICICHHBIM, HAa000POT, €ro HEKOTOpast HEeTOod-
HOCTB JIaKe MPEATIOYTUTENbHA, TOCKOIBKY ITO3BOJISIET n30e-
’KaTh 0OMaHYMBOTO OIIYIICHHS TOYHOCTH, HOPOXKIAEMOTO
KOJIMYECTBEHHBIM aHAJIHM30M B OOIIECTBEHHBIX Haykax» [1].
Pa3paboTaHHble Ha CETOAHAIIHIN IEHb HHANKATOPHI HE TIpe-
TEHIYIOT HAa YHUBEPCAILHOCTD 1 HE JOJDKHBI PACCMaTpPHBATHCS
KaK OKOHYAaTeJbHbIE MM €INHCTBEHHO BO3MOXHBIE. X no-
paboTKa M pa3BUTHE - TPEIMET IPONOIDKAIOLICHCS paboThI
IIMPOKOTO KPyTa CHENNAINCTOB, 3aHIMAIOIIMXCS TpoodiemMa-
MH yCTOHYNBOTO PA3BHUTHS U €T0 N3MEPEHUSI.
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HOPMA NPUBBIUIMN B CUCTEME MAKPO3KOHOMMYECKHUX UHIAUKATOPOB:

CTATUCTUUYECKHWN ACHEKT

N.C. YabSHOB, KaHO. 9KOH. HAYK,
Dedepanvhas cyxcdba 20Cy0apcmeenHol cmamucmuKku

Teopun MPUOBLTEHOCTH, TIPEJCTABICHHBIE B YKOHOMHUYeE-
CKOI TuTeparype, OTIIMYAr0TCs] OONBIINM KOHILIETITYaTbHBIM
pasHooOpa3reM. CTaTUCTHYECKUI aHAIM3 MOXET ITOATBEp-
JIITBH WJIN ONIPOBEPTHYTHh TEOPETUUECKHIE BBIBOBI, JIMOO IMO-
POAMTH HOBBIE THIIOTE3bI. DTO O3HAYAET 00A3aTEILHOCTD CTa-
TUCTHYECKOTO M3yYCHHS B3aMMOCBS3M HOPMBI MPHUOBLIN C
JIPYTEMH MaKpOIKOHOMHUYECKUMH HHIMKATOpaMH, HaOOop KO-
TOPBIX JOJDKEH OBITh JOCTATOYHO MIMPOK. MUHUMAIIEHO He-
00X0IMMOM TIpOLIeypoil ABISETCS MIPUMEHEHNE JTHHEHHBIX
METOZI0B MHOTOMEPHOTO CTaTHCTHIECKOTO aHaJH3a, KOTOPBIE
HanboJee 9acTo UCTIONB3YIOTCS IS MTOJOOHBIX IIETIeH.

Jlns obecniedeHus HAIekKaIIero KauecTBa pe3ysIbTaToB
aHan3a BpEMEHHbIC PSIbI aHATIM3UPYEMBIX MTOKa3aTeNneH Jom-
JKHBI OBITH I0CTAaTOYHO «UTMHHBIMIY. DOpMUpOBaHIE TaKIX
JTAaHHBIX IT0 POCCHHCKON HKOHOMHKE IIPENCTaBIsSET COOOMH
OTIpEAEIEHHYO ITPOOIIeMy, TOCKOJIBKY pacieT OCHOBHOM Mac-

CBI OOILENPUHSATHIX MTOKa3aTeNNel PhIHOYHONW SKOHOMHUKH OBLI
Hauat [ockomctarom Poccuu ¢ 1992-1994 rr. Ilostomy s
JIOCTHKEHHUST BOBMOXKHO OOJIbIIEeH MPOTSHKEHHOCTH JUHAMH-
YECKHX PsJIOB HEOOXOIMMO ITOJIb30BATHCS HE TOMOBBIMH, a
KBapTAJIbHBIMU U JJAKE MECSYHBIMHU 3HAYCHHUSIMHU MOKa3are-
neli. bonee Toro, s yJUIMHEHUSI HEKOTOPBIX PSAJIOB IIPUXO-
JIUTCSL OCYIIECTBISITh UX PEKOHCTPYKIIHIO 32 KBAPTAJIbI U Me-
csA11bI HanboJ1ee OTAAIEHHOTO MPOIIOTo, UCIIONbB3Ys AT 3TOT0
OJIM3KHE 10 COACPIKAHUIO TAaHHBIC.

B HacTos11€el cTaTbe NIpeaMETOM UCCIIEN0BAHUS SBIISIFOT-
Csl BpEMEHHBIE PsIJIbl BAYKHEHIINX WHIUKATOPOB, KXKABINA U3
KOTOPBIX HCUUCIICH B IPOLICHTaX K 3HAYEHUIO COOTBETCTBYIO-
miero nHAUKaropa 3a IV kBapran 1995 r., To ecTs TeMIHBI po-
CcTa WHIUKATOpOB. JlaXke eciM MOoKa3aTeNu NpeAcTaBICHBI
OTHOCHUTENBHBIMU BeTHUMHAMHU (HOpMa MPUOBUIH U T. I1.), UX
3HaueHHs BCE PAaBHO PACCUUTAHBI B MPOLEHTaX K YPOBHIO

Bonpocvr cmamucmuxu, 10/2006 29




Hccneoosanue MAKPOIKOHOMUUECKUX npoyeccos

6aszucHoro nepuona (IV xBapran 1995 r.). OnepupoBanue c
TEMIIaMH POCTa BMECTO aOCOJIIOTHBIX 3HAUCHHH ITO3BOJISET
YAJIMHUTD TPOTSDKEHHOCTH PsAia 33 CUET «CLEIUICHUS pas-
JWYHBIX (PAarMEHTOB, YICHBI KOTOPBIX HEBO3MOXKHO COIO-
CTaBUTBH 110 A0COMIOTHON BENMNYNHE, HO MOYKHO COTIOCTaBIISTh
TEMITBI UX POCTa. B 4acTHOCTH, HEOOXOANMOCTH CLETIICHUS
IO CYIIECTBY ONM3KHX, HO BCE )K€ pa3Indaromuxcs (hparmen-
TOB BBI3BaHA M3MEHEHUEM KiTacCH()MKa BUAOB SKOHOMH-
yeckoil nesrenbHOCTH. o 2005 T. Kitaccudukanus ocyie-
cTBsIIach Mo OOIIecoro3HOMY KiaccH(UKaTopy oTpacien
HapoxaHoro xo3siicTBa (OKOHX), a ¢ 2005 1. - mo O6mepoc-
CHICKOMY KJIACCH(UKATOPY BUIOB SKOHOMHUECKON NEATEIb-
Hoctu (OKBJJl). CueruieHue IpUBOIUT K ONpPENeICHHBIM
MTOTPEITHOCTSM, KOTOPBIE 3HAYMMBI B ONPEIEICHHBIX OTHO-
[IEHUSIX, OJJHAKO HE CTOJIb 3HAYMMBI ITPUMEHUTEIHHO K TEME
HaCTOSIIIETO MCCIIEIOBAHMS, 1T KOTOPOTO Ba)KHBI HE BEINH-
YMHBI OT/EJBHBIX MOKa3aresel, a uX B3aMMHas JHHAMHKA,
MIpUYeM HE HIOAHCHI 9TOW AWMHAMUKH, a ee popMa Ha BechbMa
BBICOKHX YPOBHSIX arperanu.

Jnst HacTOsIIEero MccleqoBaHMs CIeAyeT 0ToOparh TOT
MTOKa3aTeNb HOPMBI IPHOBLIN, 10 KOTOPOMY MOKHO TTOCTPO-
WTH HanOoJIee JUTMHHBIN THHAMHYIECKHUI Psil, HCTIONb3Ys HMe-
IOIINECs TaHHBIE U BO3MOXKHOCTH MX (CLETICHUS U PEKOH-
CTPYKIIMH. VIMeronecs: TaHHbIE TI03BOIMIN IIOCTPOUTD P
3a nepuof ¢ IV kBaprama 1993 r. mo I xBapran 1996 r. o
MTOKA3aTeNTI0 HOPMBI MPUOBLTH, PACCINTAHHON KaK OTHOIIE-
HHUE NMPHUOBUTH B IPOMBIIUICHHOCTH K 00BEMY OTTPYyXEHHOH
MIPOMBIIITICHHOH POAYKIMH (HA30BEM 3TOT ITOKa3aTelb PeH-
Ta0eTbHOCTHIO MPOJIa’K TPOMBIIUICHHBIX MPeXNpUsATHi). [
(hOpMHPOBAHMS HTOTO PSAA OCYIIECTBICHO «CLETICHHEY TPEX
(hparMeHToB.

Ilepsviil ppacmenm - TUHAMIYECKHHA psia ko3 uineH-
TOB OIEPEKEHUS TPHOBUIN 10 HAJIOTOOOIOKEHNUS (CaJIban-
pOBaHHOTO (PMHAHCOBOTO pe3yibTara MPEANpUITHI) MO OT-
HOIIECHHIO K OTTpYy3Ke MPOAYKIMHY IIPOMBIIIIEHHBIX IPEIPH-
situi (3a MuaycoM H/IC, aknn30B 1 aHAJTOTHYHBIX 00s13aTelb-
HBIX IIIaTexei ) 3a mepuox ¢ [V xBaprana 1999 . mo IV kBap-
tax 2004 . (IV xBapran 1999 r. = 100). dns sToro cHavana
c(OpPMHUPOBAHEKI J1Ba Psi/Ia: TEMIIOB POCTA IIPHOBLIN IPOMBIII-
nenHbIx npeanpuatui (IV kBapram 1999 r. = 100) u remmnos
pocTa OTrpy3KH TOBapoOB, pabOT M yCIyT COOCTBEHHOTO IPO-
M3BOZICTBA MPOMBIIUIEHHBIMU Tipeanpustusamu (IV kBapran
1999 r. = 100). 3aTeM BBIYHMCIEHO OTHOIICHHE WICHOB HEp-
BOTO psi/ia K COOTBETCTBYIOIINM WIEHAM BTOPOTO psizia (B Ipo-
neHTax). [lomydeHHBIH psia k03 PUIIMEeHTOB onepexeHus
SIBJISICTCSI AIIIPOKCHUMATOPOM ANHAMHUKHN PEHTa0EIEHOCTH ITPO-
JIaX B IPOMBIIITEHHOCTH. [TOHATHE «TIPOMBIIIIICHHOCTHY TIPH-
MEHHUTENBHO K JaHHBIM 3a nepuoj ¢ [V kBaprana 1999 r. no
IV xBapran 2004 r. onpeneneno o knaccudukaropy OKOHX.
Wcrounnk nHpopmanny - myonukarun Poccrara «Cornmans-
HO-3KOHOMHYECKOE ToNIoKkeHne Poccnm» 3a cooTBETCTBYIO-
7€ MeCsIIbl. B 3TnX myOniKaysx JaHHbIE 10 TPUOBLIN TIPH-
BE/ICHBI HA OCHOBAHWHW CBOJHBIX JITAHHBIX NMPEANpUATHH (6e3
MaJIbIX) 10 hopMe craTucTHyeckoro Habmonenus Ne I1-3, a
JaHHBIE IO OTTpy3Ke MpoayKIuy - mo popme Ne 1-1.

Bmopoii ¢ppaemenm otimdaeTcs oT mepBoro (pparMeHTa
TEM, 4TO MOHATHE «IIPOMBIIIIEHHOCTHY TIPH €TI0 TOCTPOCHNH
ompeneneno no kinaccudukaropy OKBI/I. Bropoii pparment
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oxBarbiBaet nepuof ¢ IV keaprana 2004 r. o [ kBapran 2006 .
(IV xBapran 2004 . = 100). Cueruienne IepBoro 1 BTOPOTo
(hparmeHTOB ocymecTBIeHO B Touke «IV kBapTam 2004 T.».

Tpemuii ppacmerm MpeNCTABIACT COOON TUHAMUYIECKHIA
PSX OTHOIICHHMS IPUOBIIH OT PON3BOACTBA IMTPOMBILIIIICHHOH
MIPOAYKINH K 00bEMY IIPOM3BOCTBA (BBIITYCKY ) 3TOM IIPOIYK-
1y 3a nepuof ¢ IV kBaprana 1993 r. mo IV xBapran 1999 .
OTOT psiA SABISETCS MIPUEMIIEMBIM TPHOIIKEHUEM Psiia PEH-
TabeTbHOCTH IPOJIAXK, XOTS TIPH 3TOM OKa3bIBAIOTCS HEYUTCH-
HBIMH IPHOBUTH OT BHEPEAIN3AIMOHHBIX ONIEPALli 1 pa3HH-
[1a MEX]y BBIITyCKOM M MpoJaXkel mpoxyKiuu. UneHsr psna
CHavaja BEIYUCIEHBI 110 popmyie (1-z)%100, e z - 3aTpaTsl
(B pyOmsix) Ha 1 pyOIB MPOMBITIITICHHOW IPOIYKIIUH, 2 3aTeM
paccumTaHbl B IpoLeHTaxX K ypoBHIo IV kBaprana 1995 r. 3a-
Tparel Ha 1 pyOns mpoxykiun myonukyiorcst Poccratom Ha
OCHOBAaHUH CBOJHBIX JaHHBIX 1O ()OPME CTaTUCTUIECKOTO
Habmonerns Ne 5-3 «CBenieHHs 0 3aTpaTax Ha MPOM3BOACTBO
1 Tpomaxy NpoAyKuum». CIeruieHHe MepBOro U TPETHEro
(parmeHToB ocymecTBieHo B Touke «IV kBapran 1999 . =
=100».

[Mocne npouenyp creruieHust BCe WISHBI Psia Olpeaere-
HBI B IIPOLIEHTaxX K ypoBHIO IV kxBaprana 1995 n.

BE160p BBIIEH3TI0KEHHOTO CII0C00a MOCTPOCHNUSI BpEMEH-
HOTO psifa, MPUONMKEHHO XapaKTepU3YIOUIET0 TUHAMUKY
PEeHTa0CIFHOCTH MPOJaX B IIPOMBIIIUICHHOCTH, CBSI3aH C BO3-
MOXXHOCTBIO YJUIMHEHUS psAfa 3a CUET CIEIUICHHS JaHHBIX,
rorydeHHbIX 1o ¢opmam Ne I1-1 u Ne I1-3, ¢ manabMu ¢op-
MBI Ne 5-3. ITockonbKy (hopmMa cTaTHCTHYECKOTO HaOMIONeHUS
Ne 5-3 Oputa KBapTaNbHOMN, B HACTOSIIEH CTaThe aHATH3HPY-
FOTCSI IMEHHO KBapTaJIbHBIE PSAIBI JaHHBIX.

OcHoBHast 3a7ja4a - TPOaHATN3HPOBATh MECTO PEHTA0EITb-
HOCTH ITPOJAX B CHCTEME BAYKHEHIIINX MAaKPOIKOHOMUYECKIX
WMHIINKAaTOPOB U CBS3M MEXIy HUMH. JKenaTenbHo, 9TOOBI KO-
HOMHYECKOE COJep)KaHHe MUCCIEAYEMBIX TToKa3aTenei ObLIo
MIPUOTM3UTENHHO «OXHOYPOBHEBEIMY, TO €CTh OHH HE OTHO-
CHITHCB OBI IpyT K APYTY Kak obmiee kK yacTHOMY. [loaTomy B
COCTaB aHAJIM3UPYEMBIX NEPEMEHHBIX HE BKJIIOUCH MOKa3a-
TeJIb BAJIOBOTO BHYTPEHHETO MPOIYKTA, ITIOCKOJIBKY OH IT0 CpaB-
HEHHMIO C OOJBIIMHCTBOM JPYTHX MOKa3aTesieil BOMIOMAET B
ceOe HaMHOTO O0JTBIIYIO 00IIHOCTSE. [ToKazareny o BO3MOX-
HOCTH HE JI0JDKHBI HAXOIUTHCS B IPSIMON 3aBHCUMOCTH PYT
oT apyra. Hanmpumep, ecim onuH HoKa3arellb XapaKTepu3yeT
HM3MEHEHHE IIeH, TO OCTaJIbHBIC HE JOIDKHBI 3aBUCETh OT HH(-
msinuu. B [punoxennn npuBeaeHs! 3HaYSHNST 0TOOPaHHBIX
JUTSL aHAJIN3a TT0Ka3aTesel, B3SThIE B MPOLIEHTAX K UX 3Hade-
HusiM 32 [V kBapran 1995 . Mx obo3HaueHns 1 XapakTepu-
CTHKH TTPHUBEICHBI HIKE.

RR - iHAEKC N3MEHEHUsI IT0 CPAaBHEHMIO C 0a3MCHBIM KBap-
TAJIOM PEHTA0EIBHOCTH MPOJaK MPOMBIIUICHHBIX TTPEATIPH-
STHH (TTOKa3aTelh OMMCaH BBIIIE).

1P - MH/IeKC IPOMBIIIUICHHOTO IIPON3BOACTBA, XapaKTepH-
3yIOLINI H3MEHEHHE eT0 (PrU3HIecKoro 00bemMa 1o CpaBHEHNIO
¢ 0a3MCHBIM KBapTaJIOM. DTOT MHIIEKC HE 3aBUCHUT OT HHQIIA-
1M, TTOCKOJIBKY (hOpMHUpYETCs Ha OCHOBE JTaHHBIX 00 M3Me-
HEHWMH BBIIYCKa MPOAYKIUH B HaTypaJbHOM BBIPAXEHHH C
MOCTIEAYIOIIEH TTOATAITHON arperanueil B MoA0TPacin U OT-
paciy MPOMBIIIJICHHOCTH U Jlajee - B IPOMBIIUIEHHOCTD B
nenom. Vicxonuble maHHbIe - myOnuKyeMsle Poccrarom me-
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CSTYHBIC MHJIEKCHI TIPOMBIIUICHHOTO ITPOU3BOJICTBA, OIpesie-
JICHHBIE B IPOLIEHTAX K HpesIayIemMy Mecsity. st momyde-
HUSI psiia, WICHBI KOTOPOTO MCYMCIEHBI K IpoleHTax K [V
kBapraixy 1995 1., mpesxie ObII TOCTPOCH PSIT MECSTIHBIX 3HA-
YEeHUH, paCCUNTAHHBIX B MpPOLEHTax K aekadpio 1995 r. B
KadecTBE MCXOMHBIX NaHHBIX ¢ Aekadps 1991 r. mo sHBapb
1999 1. 6panucy MecsuHBIE (B MIPOLUEHTAX K MPEABIIYIIEMY
MECSIIy ) HHAEKCHI TPOMBIIICHHOTO ITPOM3BOICTBA, OTIPEe-
JeHHbIe Ha ocHOBe Kiaccudukaropa OKOHX, a ¢ despans
1999 1. mo mapr 2006 1. - Ha ocHOBe Kinaccugukaropa OK-
BO/I. Vckomslit psaa chopMUpOBaH MyTeM CyMMHPOBAHUS
3HAYECHUH 3a TPH MecsIa KaXI0ro KBapTaia (Ipu yCIOBHH,
9TO YypoBeHb Jekadps 1995 r. pasen 100) n nenenus moiy-
YEeHHBIX BEJINYMH HAa OAHOMMEHHYIO BeJIMUnHY 3a [V kBapran
1995 .

CrnenyeTr OTMETHTB, UTO B IOHATHE «IIPOMBIIUIEHHOE IPO-
M3BOJCTBO» Ha ocHOBe Kiaccuduratopa OKBIJl Poccrar
BKJTIOYAeT TPH pas3zena 3Toro kiaccudukaropa: pasmen C
«/100bIua oNe3HbIX NCKOMIaeMBIX», pa3aen D «O6pabdarsisa-
1oIye pon3BoacTBa» u pasneln E «IIponsBoacTso u pactpe-
JIeNICHNE IEKTPOIHEPTHH, T'a3a U BOJIBI».

KD - uHziexc M3MEHEHHS 110 CPaBHEHHIO C 0a3MCHBIM KBap-
TAJIOM COOTHOIIECHHS MEXIY KPEIUTOPCKOH M AeOUTOPCKOM
33/I0JDKEHHOCTHIO MPOMBIIUICHHBIX TPEANPHATHI, BEIIHCIICH-
HBIN 10 popmyIe:

KD = X, : K, x100
D, D ’

t 0

rie K, 1 D, - 3HaueHus KPEIMTOPCKON 1 IEONTOPCKOH 3a/107KEHHOCTH
MPOMBIIIIEHHBIX TPEANPHATHH, BEIYUCIEHHBIE IS KAKI0T0 KBapTaua Kak
cpenHee apH(METHIECKOE TPEX MECAYHBIX 3HAYCHUH (TOCIIeTHIE ompesie-
JICHBI Ha KOHEI[ Mecs1a);

K, u D, - 3Ha49eHHs KPEMUTOPCKOH H 1€0UTOPCKOM 3aT0JIKEHHOCTH MPO-
MBIIUICHHBIX MPEANPUATHI, PACCYMTAHHBIC aHAIIOTHYHBIM 00pasoM 3a IV

kBapTan 1995 .

Pacuer o Takoil opmyne Mo3BONSET YCTPAHUTH BIHSA-
HUe MHQIANA Ha M3MEHEHUE MPEBBIIICHUS KPEAUTOPCKOM
3aJI0JKEHHOCTH TIPEATIPUATHIA Hag X NeOUTOPCKON 3a101-
JKEHHOCTBIO.

CuenneHue AByX 4acTell psiia, OqHa U3 KOTOPBIX OCHOBA-
Ha Ha kaccugukarope OKOHX, a npyras - Ha kiaccnguka-
tope OKBDJ]J], ocymecTsieHo B Touke «aekadps 2004 .

B - nHAEKC U3MEHEeHNS 110 CPAaBHEHMIO ¢ 0A3UCHBIM KBap-
TAJIOM COOTHOIICHHSI MEXy PacXofaMH M JI0XO#aMH (eze-
paspHOTO OIOKETa, MOTYYEHHBIN CISAYIOIIM 00pa3oM:

B:i:ixloo,

t 0

rie P u [ , - 3HaueHus PacXo/ioB U T0X0M0B (eiepanbHoro GromkeTa 3a
Ka)K/IBIH KBapTa;

P, u /] - 3HaYEHAS PAcXO/IOB U JI0XONI0B (eepanbHoro OromxeTa 3a [V
kBapran 1995 .

JlaHHBIE 32 KBapTaJl B 3aBUCHMOCTH OT ()OPMBI UX TIpel-
CTaBJICHUS B MyOJINKAIMAX OTPENEISUTUCH 00 Kak pa3HuIa
COOTBETCTBYIOUIMX JaHHBIX 3a MEPUO]] ¢ Hadaja roja (Ha-
puMep, JaHHble 3a I kBapTan paBHBI JaHHBIM 32 1-¢ momy-
rofMe MUHYC JaHHbIE 3a | kBapTan), 1160 Kak cymMMa 3a TpU

MecsIia KBapTana. B mepBom cirydae BO3MOXKHBI HEKOTOPBIE
MOTPEIIHOCTH, KOTOPBIE, OHAKO, HE CYIIECTBECHHBI IIPHMe-
HUTEIHHO K LEJISIM HACTOSIIEr0 MaKpO3KOHOMUYECKOTO HC-
CIIEIOBAHMISL.

IR - oTHOIIEHHE (B MIPOIIEHTAX ) CPEIHEB3BEIICHHON CTaB-
KM 110 pyOJIeBBIM KpeAUTaM IOpUANIECKUM JINIaM B KPEIHT-
HBIX opranu3anusx (Bkirogas Coepbank Poccun) cpokom 1o
OIIHOTO T0/1a, PACCUNTAHHOM IS KaXK/IOTO KBAapTaJla, K ee 3Ha-
yenunto 3a IV kBapran 1995 r. [Ipu 3ToM cpeaHeB3BelICHHAS
CTaBKa 3a KBapTaJl HCUHCIICHA KaK CpeiHee apu(hMeTHIeCKoe
TpeX MECSYHBIX 3HAUCHUH CPEAHEB3BEIICHHON CTAaBKH, Iy0-
mukyeMbIx LenTpansabiM 6ankoM Poccutickoit deneparmm.

SL - MHAEKC N3MEHEeHUS 110 CPaBHEHHIO ¢ 0a3MCHBIM KBap-
TAJIOM COOTHOIIEHUS MEX/Ty TOCYyAapCTBEHHBIM BHYTPEHHAM
nonroM (o ['KO n O®3) u mecssarpIME foxonamu (eaepaib-
HOTO OromKeTa. JTOT MHIEKC BBIYUCIICH 110 (hopMyIIe:

1= B B0,
t 0

e B/l - 06beMbl roCy1apCTBEHHOTO BHYTpeHHETo jonra no [KO-O®3
(TO ecTh 00BEMBI HAXOASLIMXCS B OOpAIIEHUH IIEHHBIX Oymar), BBIYMCIICH-
HbIE [T Ka)K/I0T0 KBapTaia Kak CpefHee apu(GMETHUECKOE TPEX MECSIUHBIX
3HAYCHUH (MOCICHUE ONPE/ICIICHbI Ha KOHELl MeCsIIa);

B/l - ananornunblii nokasarens 3a [V ksapran 1995 r.;

A ] - noxons! henepanbHOro GIOIKeTa 3a Te JKe MEPHOJIBI BPEMEHH.

ET - naieke n3MeHeHNs 10 CPaBHEHHIO ¢ O0a3MCHBIM KBap-
TAJIOM COOTHOILIECHHUS MEXy SKCIIOPTOM TOBapoB u3 Poccnu
n ux umnoprom B Poccuro (o crpanam BHe CHI'), Berumc-
JIeHHBIH 10 opmyie:

2 : 2 x100
u, u ’

t 0

El=

rae O, u M, - 5KCNopT ¥ MMIOPT 3a 060k HabmonaeMblil KBapTai 1o
METOJIOJIOTHH IUIaTeXHoro OanaHca (o crpanam BHe CHI');

3, u 4, - ananornuusle nanubie 3a [V ksapran 1995 .

E - temm pocra skcnopra ToBapoB u3 Poccnu (1o ctpa-
Ham BHe CHI, o MeTomonoruy ruiarexxHoro 0anaHca) B Ipo-
[eHTax K ypoBHIo [V kBaprama 1995 .

10K - wanexc ¢usndeckoro o0beMa WHBECTUIIMN B OC-
HOBHOH KamuTai 3a Jr000H HaOIromaeMbli KBapTal B IPO-
neHTax K ypoBHIo IV kBaprana 1995 r. B kauecTBe HCXOTHBIX
JTAaHHBIX MCIIOIB30BANMCH MyOmKyemble PoccraTtom Mecsa-
HBI€ MHAEKCH] HHBECTUIIMI B OCHOBHOM KalWTaJI, ONpe/ieIIeH-
HBIE B TIPOIEHTaX K MPEeIbIAYIIEMY MECSITy. 3aTeM MyTeM HX
CIIECTUICHHS TIOJTyYIeH P NHIICKCOB, BEIYHCICHHBIX B ITPOLICH-
Tax K fexabpro 1995 r. KBapranbHble 3Ha4SHUS pacCUNTAHBI
KaK CyMMa TpeX MECSYHBIX 3HAYEHUH 3TOTO Psi/Ia, ITOCIIE YETO
OTyYeHHbIE KBapTaJIbHbIC 3HAYCHHS [IEPECINTAHbI B ITPOLICH-
Tax k IV kBapramy 1995 .

CPI - uHOEKC TOTPEOUTENBLCKUX IIEH 3a JIF000H HaOIrona-
€MBII1 KBapTal B IPOLIeHTax K ypoBHIo IV kBaprana 19951. B
KauecTBE MCXOAHBIX TAHHBIX HCIIOJIB30BAINCH MECSIHBIC HH-
JICKCHI IIeH, OIpEEeNICHHbIE B MPOIEHTaX K HpPeIbIIyIIeMy
Mecsiiy. 3aTeM ITyTeM UX CHETIIICHUS TTOyYeH Psi HHAEKCOB,
BBIUHCIIEHHBIX B MPOIEHTax K JAekadpro 1995 1. Ksaprans-
HBIE 3HA4YCHUS] PACCUNTAHBI KaK CpeqHee apu(pMeTHIECKoe
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TpPEeX MECSIHBIX 3HAYCHUH, TTOCIIE YETO MOy IEHHBIC KBApTalb-
HBIE 3HAYCHHS MEPECUYNTaHBl B MpoleHTax kK IV kBapramy
1995 .

PPI - uHeKc 1eH MpOoru3BOAUTENEH MPOMBIIIIEHHBIX TO-
BapOB, ONPE/IEIICHHBIN 110 aHAJIOTMYHONH METOIHKE.

TR - wanekc pusmueckoro odbeMa 060poTa PO3HUIHOU
TOPTOBIIH 32 JII000H HaOIOMaeMbIil KBapTal B MPOLEHTAX K
ypoBHio [V kBaprana 1995 r. Metoauka popMHUpOBaHUS psiia
aHAJOTWYHA TOH, KOTOpasi UCTIOIB30BANIACh ISl pacyeTa I1o-
kasarens [OK.

W - unaexc cpeaHeMeCsIUHOM peanbHOM HAYMCIEHHOH 3a-
paboTHOH TuTaThl 3a M000# HabmMoaeMblid KBapTal B Mpo-
[eHTax K ypoBHIo [V kBaprana 1995 . Mertonuka ¢popmupo-
BaHMSA psi/ia aHAJIOTWYHA TOM, KOTOpAast HCIOJIb30BATIACh IS
pacueta nokasarens /OK.

UE - TeMn I3MEHEHUSI YMCIEHHOCTH IPaskAaH, UMEFOLHX
craryc 0e3paboTHBIX, B MIPONEHTAX K UX YHCIEHHOCTH B [V
kBaptaine 1995 r. Ilpu 5ToM KBapTanbHbIEe JaHHBIE OMpeEaee-
HBI KaK CpeIHss apupMeTHIecKast MeCSIHBIX TaHHBIX Dere-
pasbHOI CITy>KOBI TTO TPYAY M 3aHATOCTH (II0 COCTOSHUIO Ha
KOHEIl MeCsIIa).

OIL - TeMI1 U3MEHEHNSI MHUPOBOH IIEHBI Ha HEPTH B MPO-
LeHTax K ypoBHio IV xkBaprana 1995 . P 3a nepuon ¢ ssHBa-
ps 1992 1. mo mapt 2006 I. osTy4eH MyTeM CLEMIEHNs ABYyX
(hparMeHTOoB: €XEMECIIHOTO PsAa MHIEKCOB IIEH 3a IIEPHON
c staBaps 1992 1. o xexabpp 2003 1. o ogHOMECSIYHBIM (bio-
yepcaM Ha He(Th copra «Brent» (Ha KOHEI Mecs1a) 1o JaH-
HBIM JIOHIOHCKOH HEe(PTSHON OMpPKH M €KEeMECSIHOTO psizia
nHAekcoB 1eH Ha He1hb «Uralsy 3a mepuox ¢ nexadps 2003 &
no mMapt 2006 r. mo ganHbIM MuHsKOHOMpa3BuTus Poccun.
[epexon kK HOBOMY psiy CBSI3aH C TEM, UTO JIOHIOHCKasI OMp-
Ka MPeKpaTHia pa3MeIars IeHOBYI0 HH(POPMAIIUIO HA CBO-
eit Web-ctpanuie B cBobomHOM fmoctyrie. CHerieHne IByxX
(hparMeHTOB psga MPOM3BEACHO B TOUKe «aekadpb 2003».
KBapranpHble JaHHBIE PACCIMTAHbI KaK CPEIHSS apupMeTH-
YecKasi 3HaYeHUH CIEIUICHHOTO Psijia 3a TP Mecsina (1ekadpb
1995 r. = 100), 3aTeM rmoy4eHHbIE CPEAHUE BETHINHEI IIepe-
CUMTaHbI B IponeHTax k [V keapramy 1995 .

PTC - pornossrit maaexc PTC B cpemHeM 3a KaxIbIi KBap-
Taja B IPOLEHTax K ypoBHIo IV kBaprana 1995 r. Kapramns-
HBIE JJAHHBIE BBIYMCIICHBI KaK CpeIHECY TOYHbIC 3HAUCHNUS 3a-
KpBITHSA, TTocenHne myonukyrorcst @onnosoit bupskeit PTC.

DOL - oTHOIIEHHE CPEAHECYTOYHOTO 32 KaXKIbIN KBapTall
ournmansHoro Kypea gosmtapa CIIA, ycranoBnenHoro ban-
koM Poccun, k cpeqaecytouHomy Kypcey B IV kxBaprane 1995
Pacuer BemonaeH 1o qanaeM LeaTpansHOTO OaHKa Poccuii-
ckoif dexepariy 0 Kypce 3a KaXK/Ible CyTKH.

BrimenpuBeneHHable MokazaTenn (KpoMe MPOIEHTHBIX
CTaBOK, IIeH Ha He(Th «Brent», manexca PTC u kypca gomna-
pa) MpHUBEeIEHBI WIIN PACCYNTAHbI HA OCHOBAHUH MaTepPHAaIOB
exxeMecsiaHo myonukarmu Poccrara « ConpaabHO-3KOHOMH-
Yyeckoe HosioxkeHne Poccuny 3a COOTBETCTBYIOLIHNE MECSIIBI,
B KOTOpOH cozepkuTcs nHpopmanust, popmupyemas Poccra-
toM, Munduaom, @TC, Lenrpansabiv Oarnkom Poccuiickoit
denepariv 1 APYTUMH BEIOMCTBAMH.

B 3aBucuMocTH 0T nMeromeiics nHPOPMAITHOHHON 0a3bl
JUTSL pa3HbIX [TOKa3aTeNeH yaaIoch MOCTPOUTH PSIIBI pa3ind-
HoWt mmnHE (cM. [punoxenwue). [lokazaremm IP, CPI, PPI, UE,
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OIL noctynnsl ¢  kBaprana 1992 r. (a HeKOTOpHBIE, HAIPHIMED
OIL, - naxe panpiie); DOL - ¢ Il kBaprama 1992 1; B-c IV
kBaprana 1992 r.; RR, KD, W - ¢ IV kBaprana 1993 r.; SL, EI,
E, IOK, TR - c I kBaprana 1994 r; IR - c | kBapTana 1995 r;
PTC - c Il xBaprana 1995 .

Takum oOpazom, 3a meprox ¢ [ kBaprana 1994 1. mo I kBap-
tax 2006 T. UIMEIOTCSI PSITBI OONMBIIMHCTBA TIOKA3aTeNIeH, KPo-
Me IR u PTC. DT naHHBIE TPENCTABISIOT COO0W MaTpHILy,
BKJIIOUarouIyto 15 nokazareneii 3a 49 kapranos. Takas 1iu-
Ha PAJOB JOCTAaTOYHA /ISl TPUMEHEHUS] MHOTOMEPHBIX CTa-
THUCTHYECKUX METOZIOB.

JA71st XapaKTepHCTHKY MECTa HOPMBI IPHOBLTH (TTOKa3aTeb
RR) B yka3aHHOI cHcTeMe TToKa3aTenel 1eaecoo0pa3Ho BbI-
SIBUTh CTETICHb OOITHOCTH MEX/y Pa3IMIHBIMH [TOKA3aTeNs-
MU TaHHOM CHCTEMBI. DTa OOIIHOCTh MOXKET OBITH BEIpaXKEHa
MaTeMaTHYeCKUMH METOIaMH, B YaCTHOCTH CpPeICTBAMH (ak-
TOPHOTO aHanu3a. VM3nokeHHbIe HIKE MPOIeayps! GpakTop-
HOTO aHAJIN32 BHITIOIHEHEI ¢ TOMOIIBIO IIPOTpaMMHOI crcTe-
™Mbl STATISTICA xommannu StatSoft Inc.

Kaxk n3BectHo, nepe npoBeieHneM (pakTOPHOTO aHAIN3a
MaTpHIa ICXOAHBIX TaHHBIX PEIBAPUTEILHO HOPMHUPYETCSI.
[IycTth Z - MaTpuiia HOpMHPOBAHHEIX 3HAYCHUH, JTFOO0M 31e-
MEHT KOTOPO¥ z,, - 5TO 3HAYCHHUE i-TO MOKA3aTeIs 3a j-i KBap-
TaJ1. I3BeCTHO, 4TO 3/I€MEHTHI MaTPHUIbI Z OTIPENEIISIFOTCS 110

tbopmyme:

- _YVi™
i S 5

1

Tae y,; - HCXOHOE 3HAYCHHE i-TO MmoKasarelns 3a j-i KBapTaa (MIMEHHO
9TH 3HA4YEHHMs NpuBeNeHs! B [Ipuioxennn);
Y- cpefiHee 3HAYEHHUE TIOKa3aTeNs y,;

§- CTaHOAPTHOC OTKJIOHCHUEC MMOKa3aTeIsA Vi

OueBHaHO, YTO CPENHUE 3HAYEHHS BCEX MEPEMEHHBIX Z,
paBub! 0, a Bce ux nucnepcuu paBHbl 1. HopmupoBaHHbIe
BEJIMYMHBI HE 3aBHCSIT OT EIMHHI K3MEPEHHMS1; OHU KOJIEOITIOTCSI
BOKPYT OZIHOM M TOH ke (HyJIeBOM) cpeHei, UTO 3HAYUTENb-
HO yTPOIIAET aHaNu3.

Llenpio (akTOpHOTO aHaIU3a SBIAETCA MPEICTABICHUE
BEJIMYMHBI Z; B BUJIC TMHCHHO# KOMOUWHAIMH HECKOJIBKHX TH-
MOTETUYECKHUX MTEPEMEHHBIX HIH ()aKTOPOB:

airp’y" (1)

3necs p ;- P,; ABISIOTCS 3HAYCHHUAMH (haxTopoB 3a j-it kBap-
Tal, a BEIMYUHBI a, (pakTopHbBIe HATpY3KH) - KOAQULNEHTHI
npu (aKTopax, KOTOPbIE TaKXKe JOJDKHBI OBITh OTIPE/IeIICHBI B
pesynbrare GpakTopHOro aHanu3a. Kaxuelil pakrop u3meHs-
€TCsl BO BPEMEHH, HO €r0 3HaYeHUE B KaXKIbli MOMEHT Bpe-
MEHH OJMHAKOBO B (popMynax pacyeTa Bcex MoKa3aTeneil 3a
9TOT MOMEHT BpeMeHH. BMmecTe ¢ TeM (haKkTOpHBIE Harpy3KH
YHUKAJIBHBI JUI KOKIOH Mapsl «mokasarens - (Hakrop», HO
MOCTOSIHHBI BO BPEMEHH.

Ecnu ucxozmHble moka3zaTesid HOPMHPOBAHBI, (aKTOPHI
HOPMHPOBaHBI M HEKOPPEIUPOBAHBI, TO CyMMa KBaIPaTOB BCEX
Harpy30K OfHOTO IIOKa3aTeNs paBHA JUCIEPCUH €ro HOPMH-
POBaHHBIX BEJIMYUH, KOTOPAsk paBHA SIHHUIIE:

Zy=aupy T agpy et

2 2 2 -
a,ta,+..+ta, =1. (2)
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J171st KaXKZIOTO i-TO TI0KA3aTelIsl BEIMYMHA aij2 MOKa3bIBaeT,
Kakas 4acTb OOLIeH AUCIICPCHH ITOTO IOKa3aTelisi 00yCIIOB-
JieHa AeiicTBHEeM j-To (akTopa'.

ITo ¢popmyme (1) TouHOE 3HAYCHHE TTOKA3ATEIS MOTyda-
eTCsl B TOM ClIy4ae, KOTAa KOJIMYecTBO (JaKTOPOB PABHO KO-
JUYeCcTBY HaOmomaeMbIX mokasateneid. Eciau pakropos
MEHbIIIE, YeM ITOKa3aTeNlel, TO JOCTHIaeTCs Ta WM HHasl CTe-
NeHb TPUOIIDKEHHS K TOYHOMY pelueHuto. Llens cocTouT B

TOM, 9TOOBI TIOCPECTBOM HEOONBIIOTO YHCIa (aKTOPOB
BOCIPOM3BECTH OOJBITYIO YacTh AUCIIEPCHHU KAXKIOTO MOKa-
3aTens.

Cucrema STATISTICA npennaraeT HECKOJIIBKO METOIOB
BEIeNeHus (hakTopoB. bolee mpocThIM ¢ TeOpeTHIECKOi TOU-
KU 3pEHHUS SABISCTCS METOJ TIIABHBIX KOMIIOHEHT, KOTOPBIN B
ciTy4ae BEIIENCHUS TpeX (PaKTOpOB MPUBOIUT K CIIEAYIOIIE-
MYy pe3yIbTary.

Tabmuma 1

3HaueHUs (PAKTOPHBIX HATPY30K

IMokazatenu DaKTOPHbIE HATPY3KH KBasipaTbl (haKTOPHBIX HATPY30K CyMMa KBaJpaToB
daxrop 1 daxrop 2 daxrop 3 daxrop 1 (axrop 2 daxrop 3 (haKkTOpHEIX HATPY30K
RR -0,13 -0,60 -0,51 0,02 0,36 0,26 0,63
P 0,94 0,22 -0,09 0,89 0,05 0,01 0,95
KD -0,57 -0,28 0,70 0,32 0,08 0,49 0,89
B -0,68 0,37 -0,44 0,47 0,14 0,20 0,80
SL -0,60 0,25 0,56 0,36 0,06 0,31 0,73
EI 0,42 -0,82 -0,12 0,17 0,67 0,01 0,86
E 0,94 0,17 0,08 0,89 0,03 0,01 0,92
10K 0,65 0,30 -0,25 0,42 0,09 0,06 0,58
CPI 0,93 -0,17 0,27 0,87 0,03 0,07 0,97
PPI 0,96 -0,07 0,23 0,93 0,01 0,05 0,98
TR 0,93 0,33 0,01 0,87 0,11 0,00 0,98
/4 0,79 0,54 -0,09 0,63 0,29 0,01 0,93
UE -0,33 0,68 0,26 0,11 0,46 0,07 0,64
OIL 0,93 0,07 0,04 0,86 0,01 0,00 0,87
DOL 0,74 -0,55 0,30 0,55 0,30 0,09 0,94

Brinenennsie Tpu ¢axropa obycioBnusatoT 6omee 80%
IUCTIEPCHH BCeX TOKazareneit, kpome RR, SL, IOK u UE [3T0
cnenyet u3 Gopmyinsl (2)]. Hammenepmas crerneHb 00yCIIoB-
JICHHOCTH JWCIIEPCHUH OTMEYACTCS 110 TTOKa3aTemsaM RR, a Tak-
xe [OK (mocnenHuil MoaBepKeH CHIIHBIM CE30HHBIM U3Me-
HEHUSM).

[MockonbKy (akTopsl HEKOPPEITUPOBaHBI (OPTOTOHAIBHBI),
UX MOXXHO NPEACTaBHUThH B BUJIE TPEX OPTOTOHAIBHBIX KOOP-
JTUHATHBIX oceld. [1pu 3aganHOM 4ncine pakTopoB BO3MOKHO
0eCKOHEYHO MHOTO SKBUBAJIECHTHBIX pelieHni ypaBHeHHA (1),
JIAfOIINX OJJMHAKOBYIO CTETIEHb BOCTIPOM3BEACHHS AUCTIEPCHI
Ka)KJJOr0 TIOKa3aresis (TO eCTh OAMHAKOBYIO CyMMY KBajpa-
TOB (DAaKTOPHBIX Harpy3oK). PazaudHbIe peneHus MoayvaroT-
Csl TIPH BPALIEHUH CHCTEMBI KOOPAWHAT BOKPYT €€ HEeHTpA.
dakTopHBIE HATPY3KH IIPH 3TOM H3MEHSIOTCS, HO OCTAaeTCs
HEM3MEHHOW CyMMa MX KBajparoB. Bpamias cucremy Koop-
JIMHAT, HEOOXOMMO HCKaTh HauboJee MpOCTO MHTEPIPETH-
pyemoe perieHne. A HMEHHO, Ha/Io HAWTH TaKoe MOJIOKEHNE
CHCTEMBI KOOPIHMHAT, KOTOPOE OB IS KaXKIXOW CTPOKH (MK
CTOJNOIIA) MaTPHIIEI (PAKTOPHBIX HATPY30K A YBEITHUINBAIIO OB
Oosnbinre GpaKkTOpHBIE HATPY3KU M yMEHBLIAIO Maible’. Me-
TOJ| BPAIIEHUsI «KBaPTUMAaKC» 00ECIIeuMBAET BHITOTHEHNE
9TOH OTlepanyy JUIsi CTPOK MaTPHUIIBI A, 8 METOJT «BapHMAaKC -
JUTSL CTOJIOIIOB 3TOM MaTpPHIIBL.

! Cm.: Ubepna K. daxropusiii anamus. - M., 1980. C. 62-68.

Kaxk BuIHO U3 JaHHBIX TaOMUIb! 1, IEpBBIi U3 BRIIEIICH-
HBIX (haKTOpPOB 00ycCIIOBIMBAET Oonee 65% aucnepcuu mie-
ctu nokaszareneit (IP, E, CPI, PPI, TR, OIL), Toraa Kak BTO-
poii daxTop - aHnIs ogHOTO MoKa3zarens (E7). Beicokas Ha-
rpy3Ka mepBoro (axkropa BOOOIIe XapaKTepHa Ul METona
IJTaBHBIX KOMIIOHEHT. JIJ1s1 yirydIeHnst MHTepIpeTanuy ObIIo
OBl JKeJaTeTbHO HECKOJIBKO BBIPOBHATH HATPY3KHU PA3TMIHBIX
(haKkTOpOB, OCYIIECTBHUB BpAIlIEHNE CUCTEMBI KOOpANHAT. B pe-
3yJIbTaTe BPAIICHHUS METOIOM BapHMakc Marpuia A IpuHH-
MaeT BHJ, IPECTABICHHBIN B Tabmume 2.

[Mocne Bpamenus GakTOpPoOB yAATOCH YITydYIINTh HHTEP-
npeTanuio Tperbero daxropa. Ilepssiit akrop 00ycioBIHU-
BaeT 3HAUYMTENBHYIO YaCTh M3MEHEHHH [IeH, Kypca Joiuiapa 1
COOTHOUICHUSI TOXOIOB M PacxoJoB OromkeTa (TTOKa3aTenn
CPI, PPI, DOL, B), TpeTnii - 3HaYUTETBHYIO 9aCcTh U3MCHE-
HUS TTOKa3areleH, CBI3aHHbIX ¢ mpoussoactBoM (IP, KD, TR,
W). Bpaienne Taxxe MO3BOIMIO HECKOIBKO YCHIIUTH MPH-
BSI3KY AMHAMUKHU PEHTa0eTbHOCTH MPOJIak KO BTOPOMY (hak-
TOpY, KOTOPHIi 00ycioBauBaeT 58% ANCIIEpCHH ITOTO MOKa-
3arenst. OfHAKO 3HAYNTENbHAS YaCTh AUCTIEPCUH PEHTA0EITb-
HOCTH IPOAAX HE3aBUCHMA HE TOJIBKO OT BTOPOTo (hakTopa
(42%), HO M OT Beex Tpex (akTOpPOB B COBOKYMHOCTH (37%).

TakuMm 00pazoM, peHTaOeNTBPHOCTh MPOAAX MMEET Hau-
MEHBIIIYIO CTETIeHb OOIIHOCTH C IPYyTHMH ITOKa3aTelIsIMHU pac-

2 Cwm.: Xapman I. CoBpemenHbIit (hakTopHbiii anamus. - M., 1972. C. 318-334.
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Tabnuma 2

3HavyeHus GaKTOPHBIX HATPY30K MOCJIe Bpamenus (pakTopoB

IMoxa3atenu DakTOpHBIC HATPY3KH KBaznpaTs! hakTOPHBIX HATPY30K CymMa KBafipaToB
®axTop 1 ®akTop 2 ®axTop 3 ®axrop 1 ®axTop 2 ®axTop 3 (haKTOpHBIX HArpy30K

RR -0,18 -0,76 -0,15 0,03 0,58 0,02 0,63
P 0,49 -0,01 0,84 0,24 0,00 0,71 0,95
KD 0,18 0,28 -0,88 0,03 0,08 0,78 0,89
B -0,88 0,12 -0,11 0,78 0,01 0,01 0,80
SL -0,14 0,62 -0,58 0,02 0,38 0,34 0,73
EI 0,51 -0,77 -0,04 0,26 0,59 0,00 0,86
E 0,62 0,06 0,73 0,38 0,00 0,54 0,92
10K 0,16 0,00 0,74 0,02 0,00 0,55 0,58
CPI 0,86 -0,10 0,47 0,74 0,01 0,22 0,97
PPI 0,82 -0,04 0,56 0,67 0,00 0,31 0,98
TR 0,50 0,14 0,84 0,25 0,02 0,71 0,98
w 0,27 0,26 0,89 0,07 0,07 0,79 0,93
UE -0,31 0,73 -0,04 0,10 0,54 0,00 0,64
OIL 0,61 -0,05 0,70 0,37 0,00 0,49 0,87
DOL 0,89 -0,35 0,13 0,80 0,12 0,02 0,94

CMaTpUBAaEeMOH CHCTEMBI (€ClI He IPUHUMATh BO BHUMAHHE
BBICOKOCE30HHBIN ITokazarens /OK). B 3HaunTensHOI creme-
HU OHa O0YCJIOBIMBACTCS IPYTMMH (haKTOpaMH, YeM OOJb-
IIMHCTBO MOKa3arenel cuctemsl. [lpuueM 3tu apyrue ¢akx-
TOPBI HE OKa3bIBAIOT 3HAYUTENILHOTO BO3/IEHCTBHS Ha TOKa3a-
TEJIN CHCTEMEBI (KpOME peHTa0eIIEHOCTH Mponax). PenTademns-
HOCTB IIPOJIaX JTNOO HAXOMUTCS MO BIMSTHUEM 3THX HEH3Be-
CTHBIX (PaKTOPOB, MO0 (UTO OOJNEe BEPOATHO) MPOSBISET
OoJiee BEICOKYIO HEYCTOHYMBOCTbD, Y4€M MHOTHE JIPYTHe MOKa-
3areNid. 3HAYUTENILHOE CBOeOoOpasre OPMbI ABMKSHHS HOP-
MBI IPUOBLIH, €€ HETIOX0XKECTh Ha ANHAMUKY JPYTUX MOKa3a-
TeJIel Taf0T OCHOBAHME IS THTIOTE3bI O CTICU(HIHOCTH POITN
HOPMBI IPHOBUIN B 9KOHOMHKE, KOTOPAst TOJDKHA TIIATETLHO
N3y9aThCsl.

XoTs peHTa0eIbHOCTh MPOMAXK ¢ TOUKH 3peHHS (paKTop-
HOTO aHaJIM3a UMEET MaJIOTO OOILETO ¢ IPyTHMHU paccMaTpH-
BaeMbIMH [TOKA3aTEISIMH, €€ TUHAMUKA MOXKET OBITh IIPEIICTaB-
JIeHa KaK HEKOTopast KOMOMHAIINS TMHAMHKH 3THX ITOKa3are-
nelt. Bo3MOXKHOCTB Takoro IpeICTAaBICHHS 3aBUCHUT OT Kade-
CTBa YpaBHEHUS PErpeccuu

Y =b,+b X, +b,X,+...+b X,,

A

rae Y o3HavaeT NpuOImKeHHOe (IIPeicKa3aHHOe) 3HAYCHHE 3aBHCHMOIT
MepeMeHHO# Y (B JaHHOM cilyuae - peHTa0eIbHOCTHU MPOJax), HONy4YeHHOE
MyTeM JMHEWHON KOMOMHAIIMN HE3aBHCUMBIX IEPEMEHHBIX X, Xy oo X
1m60 nX (PyHKIHA;

uucna b, b, b,, ..., b, onOUpPaIOTCs TaK, 4TOOB! ObLIa MUHUMATBHON
CyMMa KBaJIpaToB OTKJIOHEHH npejcka3aHHoro 3HaueHus (Y;) or Habio-
naemoro (V).

AHanu3 pa3HbIX BApHAHTOB PETPECCHOHHBIX MOAEIEH,
MTOCTPOCHHBIX HEMTOCPEACTBEHHO Ha OCHOBE NMPUBEICHHBIX B
[TpunoxeHnn nokasaresnei, IPUBOIUT K BEIOOPY ClIeTyIOMIei
MOJIENH, KOTOPYIO MOKHO PaCCMaTpHBATh Kak MPeABaPUTEIb-
HBII BAPHAHT, BO3MOXXHO ITOTPEOYIOMNi TaTbHEHIIIETo yiTyd-
IIEHUS:
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RR =2,908IP —2,912W +0,29201L +0,037PTC +65,236. (3)

[TockonpKy ganHbIE 10 ToKa3aTento PTC UMEIOTCs JTUIb
c III kBapranma 1995 r., perpeccuonnoe ypasHenue (3) mo-
kpeiBaeT nepuof ¢ 111 kBaprana 1995 r. no I kBapran 2006 r.

VY monenu (3) mpuemsieMblil KO3QQHUIIMEHT NeTepMUHa-
1 (R?), onpeessIFoHii 00 Juctiepcuu ¥, 00bICHEHHYIO
MOJIEJNBIO:

rae Y, - HaOmonaeMoe 3HauYeHHE 3aBUCHMON MepeMeHHOH 3a i-i KBap-
Tam;
N

Y, - IpeicKa3aHHOE 3HAYCHHE;

Y - Cpe/iHee 3Ha4YCHHE 3a BCC KBAapTasIbl.

OOmBsicHeHHas AUcCIepcUst OOJBIIE TOH, KOTopas MOXET
HUMETh MECTO CJTy4aitHO, TOCKOJIBKY CTaTUCTHKA

roe p-1:4 - KOJIMYCCTBO HEC3aBUCUMBIX IICPEMCHHBIX B MOICIIH,

n=43 - yucio HaOIIONCHUH,

YTO HaMHOTO MPEBOCXOMUT TaONM4YHOE 3HadYeHue 95%-
Ho¥i Touku F-pacnpenenenus @umepa-CHenexopa co crere-
HsMHU cBOOOIBI 4 1 38, KOTOpOE paBHO MPUOTUZUTETHHO 2,6.
To ecTp ypaBHEHHE perpeccuy 1aeT 3HAUNMOE 00BSICHEHHE
B3aMMOCBS3M Tokazarteneid. Oquako crarucrtuka JlapOuna-
Yorcona (DW) pasna nums 1,09, 9To MeHbIIIe HIDKHEN Tpa-
HUIIBI KPUTUYECKOTO MHTEpBasia, paBHOU 1,14 mis ypoBHA
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OMU4ecKux npoyeccoe

3HAYUMOCTH B 1%. DTO CBUAETENHCTBYET O HAIMYHUH T10JIO-
JKUTEJIEHOHN aBTOKOPPEIISIINH OCTATKOB M HEIOCTAaTOYHON Ha-
JICKHOCTH MOJIEIH’.

3aBucuMas MepeMeHHas W CHIBHO KOppeTupOBaHHA C
nepemeHHbIMH [P, OIL u PTC (k03¢ $UIneHTs KOppemsinuu
paBHbl cootBercTBeHHO 0,91; 0,80 m 0,89). Bo u3bexanue
MYJIBTUKOJITMHEAPHOCTH LIeJIeCO00Pa3HO 3aMEHUTH IIEPEMEH-
uele [P n W Ha nx coornomenue /PW=IP/Wx100. B pe3yns-
TarTe MOJIy4aeTcsl pErPeCCHOHHOE YPaBHEHNE:

RR =2,606IPW +0,2210IL +0,013PTC -187,366 (4)

co crarucTukamu R*=0,83; F=62,7 u DW=1,56. Craru-
ctuka J[apOrHa- YOTCOHA IIPEBHIIIAcT BEPXHIOK TPAHUITY KPH-
THYECKOTO WHTepBayia (TIpu ypoBHE 3HaUMMOCTH B 1% ero
HIDKHSISL TpaHuna pasHa 1,18, a BepxHss rpannna - 1,47), Ho
HIDKE BeTMIuHEI (4 — 1,47), 9T0 IO3BONISAET OTKIIOHUTH THITO-
Te3y 00 aBTOKOPPEISAIIIH OCTATKOB (KaK ITOJIOKHUTEIIEHON, TaK
1 OTPHUIIATENEHOMN).

Marpuiia Koppesanuii MexX Iy 00bSICHIIOIIAMI IIepeMEH-
HBIMHU CBUJICTEIECTBYET O CMATYCHUH IPOOJIEMBI MYIIETHKOJ-

JTUHEApHOCTH (CM. TabmuIy3).

Tabmnuma 3
Ko dpunmenTs! Koppeasiuuu Me:kay 00bsCHAIOLUMH
nepeMeHHbIMH ypaBHeHus (4)

OIL PTC IPW
OIL 1 0,86 -0,46
PTC 1 -0,65
IPW 1

Takum 00pa3om, MoeIh (4) SBISIETCS BIIOJIHE IPUEMIIC-
Moii. Ecnu B aToit Mozmenu nepemenHyio OIL 3aMEeHUTH Ha
nepeMeHHyo PPI, To Moaenb IpUMeT BUJL

RAR =2,691IPW +0,039PPI +0,032PTC —184,357. (5)

[Ipu 3TOM KauecTBO MOJENU MPUHIMIUAILHO HE U3Me-
uures: R?=0,81; F=54,7 u DW=1,46. Kosdduiment xoppe-
nsuun mexay PTC u PPI coctasur 0,81.

B3anmnas nuHamuka 3aBUCMMOM U HE3aBUCHUMBIX Iepe-
MEHHBIX IIpe/icTaBlIeHa Ha puc. 1.

1-1992 1-1994 1-1996 1-1998

1-2000 1-2002

‘—.—RR —O—olL

IPW =« eeee- PTC (npasasi ocb) ‘

Puc. 1. 3aBucuMast U He3aBHCHMbIE MepeMeHHbIe YPaBHeHHUs perpeccun (4)

CoorHolnleHre HaOIr0IaeMbIX 3HAYeHUH ToKa3areiass RR
1 €T0 BEeJMYWH, MPEICKa3aHHBIX 110 YPAaBHEHUIO PErPECCHH,
mpeacTaBieHo Ha puc. 2. [To pucyHKY BHIHO, 9TO OCTATKH

200

ObLTH HAaUOONBIIUMHU B Kpu3ucHoM 1998 1., a Takxke B Haya-
ne 2002 r,, To ecTh B MOMEHT BHeApeHHs HamoroBoro ko-
JeKxca.
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‘ o= Habntoa. 3HayeHne —O— lNpeack. 3HaveHne OcTaTtkn

Puc. 2. Hadaionaemsble u mpeacKa3aHHble 3HAYEHUSI 3aBUCHMOIi MepeMeHHOid,
a TaK’Ke OCTATKH MO YPaBHEHHUIO perpeccun (4)

3 Cm.: loyreptu K. Beeaerue B sxonoMeTpuky. - M., 2001. C. 219-221.

Bonpocvr cmamucmuxu, 10/2006

35




Hccneoosanue MAKPOIKOHOMUUECKUX npoyeccos

OTCyTCTBYET KOpPpEISINS MEXIy OCTaTKaMH M 3HAYCHU -
MU OOJBIIMHCTBA MOKa3aTesei, MpuBeneHHbIX B [Iprioxe-
HUH, YTO TaKXKe CBHICTEIBCTBYET O MPUEMIIEMOM KaueCTBe
Mozeny. EcTe nuie HeGomnbias KOppesys OCTaTKOB C HO-
kazarersiMu KD u SL, mpudeM ¢ IOCIEeAHUM KOPPESLus He-
CKOJIBKO Oombmie (cM. puc. 3).

Octartku = -3,446 + 0,01699 x SL
Koppensuws : r = 0,22654

z 20 o % 4 o

© ]

5 -30 °

o
-40 °
50 o Perpeccusi
-100 100 300 500 700 900 95% fosep.

SL

Puc. 3. CBsasp noxa3zarens SL U 0CTaTKOB, 0JY4YEHHBIX 110
ypaBHeHUI0 perpeccun (4)

TeMm He MeHee 3TO O3HauyaeT, uTo nepeMeHHsle KD u SL
UCKITIIOYEHBI U3 MOJIENIN He BIOJNHE 000cHOBaHHO. Eciu mpu
IIOCTPOEHUH PETPECCUOHHOIO YPaBHEHHUS K UCXOIHBIM HE3a-
BHCHMBIM IIEPEMEHHBIM IIPUMEHHUTH METOJ MOCIEI0BATEIb-
HOTO UCKII0UYeHus, To KD u SL ocTaHyTCS B MOJIENH, U OHA
IIpUMET BUA:

RR =2,062IPW —1,835KD +0,373EI +0,068SL +32,578 . (6)

Jis nee R*=0,89; F=78,3 u DW=1,94. D1a Mozels UMEET
OYEHb XOPOUINE CTATUCTUKH, OJHAKO €€ SKOHOMHYECKas HH-
TepIpeTalys A1 nepeMeHHoi SL cioxHee, 4eM Ui mepe-
menHoit PTC B moznenu (4). Kpome toro, B Mozenu (6) 60ib-
1Iee YMCJIO HE3aBUCUMBIX TIEpEMEHHBIX, ueM B (4) u (5).

B nienom ypaBHeHwust perpeccuu (4) - (6) HEMIOXo Moe-

110,0

JHMPYIOT TEHJCHIINIO N3MEHEHHS PEHTA0EIbHOCTH MPOJIAXK B
MPOMBINUIEHHOCTH. OHM IMOKa3bIBAIOT, YTO PEHTA0ENIBHOCTh
MIPOJIaK 3aBUCHT IPEK/IC BCErO OT KOAPPHUIIMEHTA OTIeperKe-
HUS HHIEKCa HU3NIECKOTO 00heMa MPOMBIIIIJICHHOTO MPOU3-
BOJICTBA 110 OTHOLICHHUIO K HHAEKCY CpEIHEMECSIUHON peab-
HOM 3apabO0THOM MJIaThl. DTa 3aBUCUMOCTD JOTOTHAETCS BIIU-
STHUEM 1I€HOBOU cocTapstomieit (mokazarenu OIL wiu PPI)
Y PHIHOYHOM OLIEHKH JI0JIEBBIX (PHAHCOBBIX aKTUBOB (ITOKa-
3arens PTC). IlpucyTcTBUEe B MO BBICOKOBOIATHIIBHON
nepemeHHol P7TC nopuepKuBaeT HEYCTONUMBBIM XapakTep
HOPMBI IPHOBLIH.

Perpeccuonnsie ypaBHeHUs (4) U (6) TpenCTaBIAIOTCS
MOAXOASAIIMMH JUISI KPAaTKOCPOUHOTO MPOTHO3UPOBAHUS HOP-
MBI IPHOBUIN Ha OrKainii kBapTai. Bo-nepBbIx, OHH HMe-
0T XOPOIIKe CTaTUCTUKH R*; F 1t DW. Bo-BTOPBIX, 3TH ypaB-
HEHUS HECYT B ceOe NpU3HAHUE JOMUHHUPYIOIIETO BIHSHUS
Ha HOpMY NpUOBUTH Kod(dHUIIMEeHTa ONepeKeHns] HHIIEKCca
MPOMBIIIIEHHOTO IIPOU3BOICTBA 110 CPABHEHHUIO C HHAEKCOM
CpeHEMEeCsIYHON peaNbHON Ha4YMCIICHHOW 3apaboTHOM Iia-
Tel. TOT (hakT, YTO 0OBEM MPOU3BOICTBA BO3pacTacT Ooyee
BBICOKMMH TEMIIaMH, YeM 3apIljiaTa, Ha IepBbli B3I, MO-
JKEeT BOCITPUHUMATHCS KaK OJfHA M3 KIIFOUEBBIX IPHUMH MOBHI-
IIEHUS IPUOBUIEHOCTH. DTO JOTHYeCKH 000CHOBAHO, Ha TeC-
HYIO CBSI3b 3apabOTHOH IIaTel U MPUOBUIM yKa3bIBall elle
J. Pukapno. OqHako 6ojiee JAeTalbHbIM aHAIN3 TOKA3bIBACT,
YTO CYLIECTBYET Kakasi-To Oojee 1yOoKas IpUYHHA, OTIpe/ie-
JSIFOLIAst POCT MPOM3BOMCTBA, MPUOBLTH | 3apruiaTel. Ha ato
yKa3bpIBaeT OIHOHampaBieHHoe u3MeHenue B 2004-2006 rr.
JBYX BOXHEHIIINX COCTABJIAIOIINX TUHAMUKH 3aTpaT B pacye-
Te Ha 1 pyOsIb MPOMYKLUK - 3apIUiaThl B pacyere Ha 1 pyOib
OTI'PY>KEHHOM MPOAYKLIHMU U COOTHOLIEHUS LIEH HA BaXKHEH-
M€ TTPOU3BOACTBEHHBIE PECYPCHI U MPOMBIIIUIEHHYIO TPO-
IYKIHIO B 11e7oM (cM. puc. 4). Kakas-To cuna 3actaBiseT 3Tu
JIBE COCTABIISIONINE H3MEHSTHCS OIMHAKOBO. DTa CHJIa B OJJHU
MEepUOIBl BPEMEHH JOMYyCKAaeT POCT yKa3aHHBIX 3aTpar, HO
MOAABIISIET ero B Ipyrue nepuoasl. OueBHHas THIIOTE3a COo-
CTOUT B TOM, UTO TaKOH CHIIOH SBJISETCS MIaTEKECIIOCOOHBII
crpoc. M 3apruiata, 1 11eHbI Ha ChIpbe U TOTOBYIO MPOIYKLIUIO
B 3HAYUTEIHHOM CTETIEHH 3aBHUCAT OT CIIpoca.

oo

—O— Bs3BelLeHHasA cpeaHsas LIeHOB o

105,0

KOMMOHEHTbI BaXHENLLUX 3IIEMEHTOB
martepuarbHbIX 3aTpaT Ha Npou3B OACTBO

100,0

95,0 -

D NPOMBbILLNIEHHOW Npoay Kuum (1)

—A— KoadumumeHT onepexeHus 3apaboTHon
nratbl MO OTHOLLEHWIO K OTIPY 3ke

90,0

MPOMBILLIIEHHON Moy Kuun (2)

nekabpb 2004 r. = 100

80,0

B3BeLEHHas CcpeaHan nepeyvuncrieHHbIX

NN
| ““mv

cocTas nsowyx (3)

75,0

70,0 T

AnuBape 2004  Viomb 2004

AnBapb 2005  Wionb 2005  AxBapb 2006

Puc. 4. IlunaMuka BaKHeHIIHUX COCTABISIIOIIMX 3aTPaT Ha 1 py6Jab NPOMBILILJIEHHOH MPOAYKIUH
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Ha puc. 4 xpusas (1) npeacrasnser coboii cpenHeB3Be-
HIEHHOE 3Ha4YeHHEe KO PHUIUSHTOB ONepeKeHHs LIeH IPOU3-
BOZAUTENEH 3JIEKTPO3HEPTHH, TEIUIOPHEPIHH, ra3a, KOKca U
HE(PTENPOAYKTOB, MPONYKIINU METAILTYPTHH, a TAKXKe TapH-
(OB Ha IePeBO3KY I'PY30B KENE3HONOPOKHBIM TPAHCIIOPTOM
10 OTHOLICHUIO K CBOAHOMY MHJEKCY IIeH NMPOM3BOAUTEICH
IIPOMBILIEHHOH NPOAYKIMHU. I MOCTPOEHUS ATOM KPUBOU

160,0

0TOOpaHBI T KJIIOUYEBBIE BUIBI PECYPCOB U YCIYT, KOTOPHIE B
HacTosIee BpeMsl OKa3bIBAOT HaHOOIbILIEE BIMSHUE Ha Ce-
6eCTONMOCTh MPOMBIIICHHOM MPOAYKIIHH®.

Ha puc. 5 npociexuBaeTcs, 4To TpeH IOKa3aTels Ipy-
OBbUTH ¥ TPUOBIIIFHOCTH B 3HAUUTEIBHON CTETICHH OIIpeieNs-
eTCsl TUHAMHUKOW OTIpY’KEHHOH NMPOIYKINH, TO €CTh IIOTpe-
OUTENTHCKUM CIIPOCOM.

140,0

120,0

100,0

80,0

60,0

40,0

T
1-2004 11-2004 111-2004 1V-2004

1-2005

T
11-2005 111-2005 1V-2005 1-2006

——pvibbirib = == = OTIPY>KEHHASA NPOAY KUNS @ [1p11ObITE Ha 1 Py BrIb OTTPY >KEHHOW MPOAY KUK

Puc. 5. CansanpoBannbliii puHAHCOBBII pe3yJabTaT (IPUOBLTE) U OTTPYKEHHAS] MPOAYKIUS MPOMbIILIEHHBIX
npexnpusTHii (6e3 MainbIx npennpusatuii; [V-2004=100)

OTO CBHUIETENBCTBYET B MOJIb3Y THIIOTE3BI O TOM, 4TO
DTyOMHHOW MPUYMHON AWHAMUKH NTPHOBUTH SBISAETCSI UMEH-
HO crpoc. OqHaKo TaHHOE YTBEPXKICHHUE CITUIIKOM OYEBUJ-
Ho. OHO Ba)XXHO He caMo TI0 cebe, a Kak Oapbep Ul OIIN-
OOYHBIX BBIBOJIOB. B 4acTHOCTH, HECKOJIBKO IIOBEPXHOCTHBIM
ABIIICTCS IPU3HAHNUE JUHAMUKH ITOKa3aresns [PW B kauecTse
MPUYUHBI JUHAMHKU IPHOBUILHOCTH, XOTS TAKOH BBIBOJ] MO-
XKeT OBITh CeJlaH Ha OCHOBAaHUH PErpEeCCHOHHBIX ypaBHe-
Huii (4) - (6). B nanHOM ciydae UMEEeT MECTO KOppesin-
OHHas, a HE IIPUYMHHAS CBS3b, YTO JOJKHO IPUHUMATHCS

BO BHUMAHHE TIPY MPOrHO3MPOBAHUY HOPMBI TIPUOBLIH 110 YKa-
3aHHBIM YPaBHEHUSIM.

Cyns 1o puc. 6, OJJHOM U3 OCHOBHBIX «UCTUHHBIX» MPHU-
YHH JAUHAMUKY IPUOBLTH B TIOCIIETHIE TObI OBLIO JIBUIKEHUE
MUPOBBIX LIeH Ha HE(TB.

KoadduipenT xoppessiiuy nokasaresnei, nmpeacTaBieH-
HBIX Ha puc. 6, coctanisiet 0,95. [locTynaromire B SKOHOMHU-
Ky HedTeaomiapbl HEU30EKHO CITOCOOCTBYIOT aKTHBH3AIMU
crpoca, B TOM YMCIIe Ha MPOAYKIMIO OTeueCTBEHHOH 00pada-
TbIBaIOHleﬁ IIPOMBITIJIEHHOCTH. OL[HaKO 3HA4YUTECJIbHAA 4aCTh
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500000 T 400
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400000 4
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300000 1 250
200000 - + 200
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0= 1 50
-100000 0
1-1998 1-1999 1-2000 1-2001 1-2002 1-2003 1-2004 1-2005 1-2006

CanbAvpoB aHHbIN MHAHCOBbIA Pedy NbTaT NPOMbILNEHHbLIX NpeanpusaTuiA (pasgenst C, D n E
knaccudwmkatopa OKB3[, 6e3 cy 6bekToB Manoro npeanpuHuMaTenbcTBa), MiH. py 6nein

=—g— MupoBble LieHbl Ha Hedorb (Urals) B cpegHem 3a kBapTan, gonnapos 3a 1 TOHHy (npaBas ocb)

Puc. 6. IIpu6bL1b NPOMBILLIEHHBIX NPEANPUATHI 1 MUPOBBIE LIEHbI HA HeQTh

4 Meronuka pacuera usnoxkena B crarbe: YibsHos M.C. O mpeaBapuTenbHoOil OlEHKe JMHAMUKY PEHTa0eIbHOCTH IIPOAYKIUHU // Bompocs! cratucvky.

2002. Ne 12. C. 3-7.
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MIPUPOCTA CIIPOCa OPUEHTUPOBAHA HA UMIIOPTUPYEMBIE TOBa-
PBI, YTO MOXKET OKa3bIBaTh TOPMO3sIIIEe BO3/IEHCTBIE Ha OTe-
YecTBEHHOE 00padaThIBatoliee MPor3BOACTBO. B pesynbra-

T€ BOCXOJAIIAs TUHAMUKA IPUOBLUTH B 3TOH OTPACIH SKOHO-
MUKH OKa3bIBACTCS MEHEE BBIPAKCHHOW, YTO MOATBEPKAA-
eTcs puc. 7.

600000
500000 Ai
400000 /
300000
200000 f\/o\o/(/ ¢
100000 1 T

o0 0= . e e - . : | '._-‘¢’-.~-__-

@ [pOMbILLIIEHHOE NPOU3BOACTBO (C+D+E), MrH. py Grien
C. [JoBbMa nornesHbIX UcKonaembIX
—0—D. O6pabatbBatoLme Npom3BoaACTBa
= = = =E. Mpou3BoacTBO v pacnpedeneHne anekTpoaHepn, rasa u Bodb!

Puc. 7. [Ipu6bL1b NPOMBINLTIEHHBIX NPEANPUATHH (MITH. pyOIeit)

OoOpaiaer Ha ce0st BHUMaHKE OTCYTCTBUE SPKO BhIPayKeH-
HOTO pocTa NMpHOBUIN 00pabdaThIBaIOIIEH MTPOMBILIIEHHOCTH
B TedeHue 2005-2006 rr. OxHa U3 IPUYMH 3TOTO SABJIECHUS -
yKpeTieHue pyOis, criocoOCTBYIOIIEe MTOBBIMICHUIO IIEHOBOM
KOHKYPEHTOCIIOCOOHOCTH UMITOPTHON MTPOIYKIIHH.

YuuThIBas XOpolIee Ka4ecTBO PErPECCHOHHBIX YPaBHECHUH
(4) u (6), UX MOXXHO HCITOJIH30BATH IS TIPOTHO3UPOBAHUS
HOpMBI TpuObUTH. [IprdeM mponeaypa IporHO3UpOBaHUS
MOXKET OBITh IBYXCTYIIEHYATON: Ha TIEPBOM 3Tarle BBITTOIHSET-
Csl IPOTHO3 110 YPaBHEHMIO PETPECCHH, a Ha BTOPOM 3Tale -
aHaJIN3 OCTATKOB PETPECCHOHHOTO YPAaBHEHHS C IOMOIIBIO MO-
nen ARIMA. TTporno3upoBaHue HEMOCPEACTBEHHO 110 MOJIe-
mu ARIMA 3arpyaHeHo, TOTOMY 4TO psiI oka3atens RR He
SBNSAETCS CTAlHOHAPHBIM, IPHUEM CTAllHOHAPHOCTH HE YJaeT-
Cs1 TOOMTHCS TIPH MEPEXo/ie K PsiaM Pa3HOCTH COCEHUX 3Ha-
YEHUH NCXOJHOTO Psi/Ia IEPBOTO, BTOPOTO U TPETHETO HOPSI/IKA.

VYpaBHenue (4) conep>XKUT BBICOKOBOJATHIIBHYIO U TPY/I-
HOIIPOTHO3HpyeMyto cocTapistronryto P7TC (GpoHIOBEINA MH-
JIEKC), TaKKe JOCTaTOUHO TPYJHO IpeacKa3yeMa NepeMeHHas
OIL (MupoBas ieHa Ha HeTh). [loaTOMY IIpennouTeHue npu
MIPOTHO3NPOBAHNUHM CIIEAYeT OTAaTh ypaBHEHHIO (6), B KOTO-
POM He3aBHCHMBIE TIEpeMeHHbIE 00JIee YCTOWYHBBI.

Ha puc. 8 npencrasien nporxos Ha I ksapran 2006 . mo
YpaBHEHHIO PEerpecCcyy, MOCTPOSHHOMY 10 3HAYSHUAM ITOKa-
3areneit IPW, KD, EI, SL 3a nepuog c Il xeaprana 1995 r. mo
IV xBapran 2005 r. [Iporao3 moiydeH mpu MOACTAaHOBKE B
3TO YpaBHEHME 3HAUCHUI YKa3aHHBIX IIEPEMEHHBIX 3a | kBap-
Tan 2006 . YpaBHEHNE pErpecCun HECKONBKO OTINYAETCs OT
ypaBHeHUS (6) (IIOCKOJIBKY NPH ITOCTPOCHNH YPABHEHHUS HE
BKITIOYCHBI JaHHBIE 3a | kBapram 2006 ) 1 ©MeeT BUA:

RR =2,056IPW —1,894KD +0,381EI +0,07SL +38,041. (7)

ITorpermHuocTs npeackasanus coctasisieT 6,9%. C nensio
€€ YMEHBIIIEHUS 1L1eleco00pa3Ho MPpoaHaIN3UPOBATh OCTAaT-
KH PerpecCHOHHOT0 ypaBHeHHus U o moaenu ARIMA cocra-
BUTH MPOTHO3 UX 3HaueHus Ha I kBapran 2006 r., ¢ yueTom
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KOTOPOTO 3aT€M OTKOPPEKTHPOBATH IIPOTHO3, IOy YEHHBIH 10
YPaBHEHHIO perpeccur. Pe3yibTaThl 3TOH Mponexypsl TakKe
TIpEACTaBIIECHBI Ha puC. 8.
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o [peackasanve Ha | kBapTan 2006 r. no y pasHeHWo

erpeccum
A [peackasanve no y paBHEHUIO PErpeccumt ¢ y4eToM

npeackasaHus octatkoB no mogenv ARIMA

Puc. 8. ®akTuueckue 3HaueHust peHTaGeILHOCTH IPOAAK RR
(IV kBapran 1995 . = 100) n mpeacka3anue Ha I kBapraa 2006 r.

ITockonpKy MPOTHO3HOE 3HAYEHHE OCTATKOB PErpeccu-
OHHOT'O YPaBHEHHS SIBIISETCSA OTPULIATEIBbHBIM, ITPOTHO3 MO-
Kazarenst RR oka3bIBaeTCs MEHbIIE ero (PaKTHYECKOTOo 3Ha-
yeHus. [lorpemHnocts npenckasanus coctasister 6,4%. To
ecTb npuMeHenue npouenypsl ARIMA k octaTkam perpec-
CHOHHOTO ypaBHEHHS MOYTH HE YIyYIIMIO TOYHOCTH IPO-
rHO3a. B 1aHHOM ciydae qByXCTYyIICHUYATHIH ITPOTHO3 JIydIle
JUIIB TIOTOMY, YTO OH HEIOOIEHUBAET (2 HE IepeoleHNBa-
eT!) ypoBeHb pEHTA0CIBLHOCTH MPOoAaX RR.

Takum 06pa3om, MPOTHO3MPOBAHKE IO YPABHEHUIO per-
peccHuu BIIOJHE MPUMEHUMO K AMHAMUYECKHM psiiaM HOp-
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MbI TpUOBLTH. OIHAKO OIIMOKA IPOTHO3MPOBAHHUS OKa3bIBa-
€TCsl OCTAaTOYHO 3HAYUTENBHOM, YTO CBSI3aHO C IPUPOIOU
HOPMBI NMPHOBUIH, JJIsl KOTOPO# XapaKkTepHa BBICOKasi MOJI-
BHKHOCTh M 3aBUCHMOCTH OT OOJIbIIOTO yHuciia (HaKTOpPOB
(mocneqHEee MPAKTUIECKH TOXISCTBECHHO HEOIPEISIICHHO-
ctr). Cama cructema 3THX (PaKTOpOB TAKKe SIBISIETCS TTOIBHK-
HOMH, €e COCTaBJISIONINE MOTYT MEHSTHCS MECTaMH IO CTe-
TIeHN 3HaYnMOoCTH. Ha maHHOM 3Tame Hambolee 3HAYUMBIM
(hakTOpOM SBIISETCS AMHAMIKA MHUPOBEIX IIeH HA HEPTH, HO

B J1F0001 MOMEHT Ha BEAYIIYIO POJIb MOKET BBINTH APYTOH
(axrop, HanpuMep TUHAMHKa 3apaboTHOI martsl. [IporHo-
3upoBaHue (POPMATHHO-CTATHCTHUECKIMHU METOAMH JOJDK-
HO OCYIIECTBIIATHCS BKYIIE C TEOPETUUECKUM aHAIN30M, 10-
3BOJISIOIIMM aJICKBaTHO OIIPENENINTh TNIABHBIM B JaHHBIA MO-
MeHT (hakTop n3MeHeHus npuobLIbHOCTH. bornee Toro, MMeH-
HO MPOTHO3MPOBaHUE, OyAy4n OZHUM M3 caMbIX 3((heKTuB-
HBIX ITyTeH MPaKTHUECKOH BEpUPHUKALUKN TEOPUH, 3a49aCTyI0
MO3BOJISIET TIPABHIIBHO OIPECIUTH ATOT (PakTop.

ITpunoxenue
AHanu3upyeMble MAKPOIKOHOMHUYecKHUe Moka3arenn (1o Poccuu B nienom; IV-1995 = 100)
RR | IP | KD B IR SL El E 10K | CPI | PPl TR /4 UE OIL | PTC | DOL | IPW
1-1992 173,1 0,3 0,2 42 ] 104,1
11-1992 164,3 0,5 04 79 | 1177
111-1992 148,9 0,7 0,5 136 [ 1174 38
IV-1992 151,8 74,7 1,2 0,9 23,0 | 1094 8,7
1-1993 139,7 95,9 2,4 1,9 30,6 | 1089 12,4
11-1993 137,3 69,5 4,1 3,2 33,0 | 1069 20,0
111-1993 128,8 101,3 74 6,0 31,9 | 99,1 22,6
1V-1993 [173,7 [ 1262 81,0 | 11,5 126 | 99 153,1 | 350 | 842 26,5 | 82,5
1-1994 [ 134,5[101,5 | 82,4 | 1412 48 [ 1022 ] 50,7 | 560 | 184 | 151 | 955 | 123,7 | 443 | 79,0 343 | 82,1
11-1994 [109,9 ] 96,5 | 85,0 [ 103,9 88 | 131,7] 686 | 703 | 23,1 | 199 [ 949 | 1251 | 54,6 | 96,1 41,1 | 771
11-1994 [ 112,5] 96,4 | 84,7 | 1533 28,1 [ 1380 663 | 71,9 | 273 | 246 [ 103,5 | 1330 | 61,8 [ 1008 472 | 725
V-1994 [1558] 1043 (856 | 111,9 31,6 [ 1235] 796 [ 982 | 389 | 330 [ 1038 [ 1190 [ 69,6 | 97,7 694 | 876
1-1995 [ 1844 98,1 [ 883 | 71,2 | 141,1 | 58,5 | 1090 | 83,6 | 453 | 583 | 52,0 | 872 | 865 [ 81,7 | 99,0 93,1 | 1135
1-1995 [172,1[ 948 [ 89,7 | 759 [ 1346 77,5 [ 1172 | 955 | 58,6 | 744 | 724 | 89,5 | 884 | 89,3 [ 1028 108,8 | 107,2
1m-1995 [132,7]972 [ 93,1 | 61,2 | 1050 | 70,4 | 1093 | 87,5 | 653 | 87,8 | 88,0 | 945 | 923 [ 933 | 936 | 1275 [ 982 | 1053
1V-1995 [100,0 | 100,0 { 100,0 | 100,0 | 100,0 | 100,0 | 100,0 | 100,0 | 100,0 | 100,0 | 100,0 | 100,0 | 100,0 | 100,0 | 100,0 | 100,0 | 100,0 | 100,0
1-1996 | 80,6 | 955 [103,8] 88,7 | 902 | 221,1 | 96,3 | 86,7 | 49,7 [ 1109 | 1083 [ 912 | 93,1 [ 1144 | 103,8 | 101,8 | 104,5 | 102,6
1-1996 | 78,0 [ 90,9 [106,4] 97,5 | 855 | 264,5 | 102,6 | 96,1 | 52,6 | 1182 | 1152 | 90,6 | 99,3 | 1205 [ 107,8 | 1655 | 1093 | 91,6
1-1996 | 432 [ 89,7 [111,7] 847 | 73,9 | 3414 | 1043 | 97,6 | 62,7 | 1205 | 120,6 | 93,0 | 1042 | 1128 | 121,6 | 2283 | 115,7 | 86,1
1V-1996 | 69,4 | 964 [1122] 754 | 483 | 287,1 | 1163 | 1161 | 77,6 | 1243 [ 1273 | 98,6 | 107,7 | 110,7 | 1339 | 243,0 | 1205 | 89,5
1-1997 89,0 [ 940 [1132] 92,4 | 358 | 5494 | 1034 | 925 [ 424 | 13,1 [ 13,7 | 939 | 96,1 [ 1138 | 117,5 [ 3900 | 124,1 [ 97,8
1-1997 [ 74,0 [ 90,5 J114,1] 957 [ 258 [ 5129 [ 88,5 [ 90,7 | 49,6 [ 1356 | 1354 | 93,6 [ 104,5 | 108,0 [ 109,1 | 450,9 | 126,7 | 86,6
11-1997 | 582 [ 93,5 [117,2] 848 [ 222 [ 5449 886 [ 97,1 | 621 [ 1381 [ 1372 ] 96,6 [ 1096 | 96,0 [ 1109 [ 661,9 | 1278 | 853
1V-1997 [ 69,5 [102,0 [116,6] 76,6 | 20,5 | 421,7 | 874 | 1105 | 788 | 1390 [ 137,8 [ 1072 | 117,1 | 89,7 | 1073 | 557,6 | 1298 | 87,1
1-1998 [ 898 [ 96,1 [1189] 872 | 268 | 7627 | 73,9 | 77,8 | 40,0 | 1434 | 139,6 | 93,7 | 1049 | 883 | 859 | 4263 | 1328 [ 91,6
1-1998 | 60,5 [ 892 [120,1] 92,5 | 34,6 | 7387 | 82,7 | 83,5 | 464 | 1455 [ 1389 | 92,4 [ 1096 | 83,6 | 81,6 | 3277 | 1351 | 814
11-1998 | 83,0 | 82,4 [120,6| 773 | 38,1 | 696,0 | 113,6 | 828 | 56,1 | 169,0 | 139,6 | 97,1 | 97,9 | 78,8 | 78,0 | 1409 | 200,7 | 84,1
1V-1998 [ 164,1| 92,6 [1156] 87,5 | 36,8 | 469,5 | 1654 | 86,1 | 62,4 | 2363 [ 1622 | 939 | 77,7 | 83,7 | 662 | 77,0 | 383,6 [ 119,1
1-1999 [1852] 89,5 [1153] 80,0 | 36,8 | 483,7 | 1293 | 708 | 37,7 | 2904 | 191,0 | 82,0 | 630 [ 868 | 72,5 | 894 [ 5011 | 142,0
11999 [1724[857 [112,6] 79,9 | 32,5 [ 2983 [ 146,01 | 81,3 | 463 [ 3152 [ 2143 [ 826 | 698 [ 772 [ 953 | 126,6 [ 537,9 [ 1227
1m-1999 [ 187,0] 88,5 [113,5] 67,0 | 31,3 [ 2477 [ 167,0 [ 90,1 | 593 [ 3348 [ 2409 | 868 [ 71,1 | 63,7 [ 1243 [ 1462 | 5453 | 1244
v-1999 [1775]101,1 [1129] 657 | 290 [ 1751 [ 186,7 [ 113,6 | 73,3 | 3485 [ 2769 | 96,0 | 79,9 [ 56,9 | 1362 [ 1481 [ 5772 ] 1264
12000 [1649] 98,9 [111,9] 569 | 258 [ 1353 [ 2136 [ 1152 [ 42,8 | 364,1 [ 3058 | 88,6 | 77,0 | 547 | 1525 [ 2575 | 624,1 | 1285
12000 [1584[ 974 [1079] 498 | 21,1 [ 1037 [ 213,6 [ 121,5 | 555 [ 3778 [ 3259 [ 89,7 | 83,8 | 48,2 [ 160,1 | 266,3 | 623,6 | 1162
1112000 [ 153,0] 96,0 [107,4] 546 | 17,4 [ 1059 [ 2251 [ 131,3 | 71,0 [ 397,9 [ 350,1 | 94,8 | 86,2 [ 440 | 1712 [ 273,7 [ 6106 [ 1113
1V-2000 [136,7 [ 1049 [1056] 60,7 | 153 | 74,7 | 1969 | 142,4 | 851 | 4174 [ 3703 | 1045 | 94,1 | 449 | 1673 | 2273 | 612,7 | 1115
12001 [ 124,7[100,0 [108,6 | 557 | 153 | 656 | 196,1 | 1204 | 453 | 4453 | 386,7 | 94,8 | 932 | 485 | 1489 | 222,7 | 627,0 | 1073
112001 [106,0 [ 99,0 [110,7] 522 | 14,6 | 560 | 1654 | 1250 | 60,1 | 470,5 | 4002 | 99,5 | 97,7 | 46,9 [ 161,1 | 256,6 | 636,9 | 101,3
112001 | 99,5 [100,4[108,7] 590 [ 14,6 | 57,7 [ 1538 [ 1224 | 77,1 [ 481,7 [ 4103 [ 1051 [ 1044 | 450 [ 1438 [ 261,8 | 6443 | 96,1
V2001 [ 957 [1098[1089] 534 | 138 [ 432 [ 12,1 [ 1155 [ 942 [ 496,1 [ 412,7 [ 1164 [ 1160 | 478 | 1149 [ 2851 | 6548 | 94,6
12002 [ 542 [103,1]1080] 51,6 | 135 | 383 [ 1357 [ 102,5 [ 458 | 5254 [ 4144 [ 1038 [ 109,0 | 558 | 1285 [ 400,7 | 6758 | 94,6
112002 [ 51,9 [100,8]1104] 59,5 [ 13,9 [ 390 [ 1387 [ 1263 | 62,1 [ 5447 [ 4343 [ 1074 [ 1164 | 574 [ 1480 | 4998 | 687,1 | 86,6
12002 | 72,6 [105,6 [1094] 572 [ 12,0 | 370 [ 141,8 [ 137,10 | 789 [ 5545 [ 4655 [ 1154 [ 121,8 [ 572 [ 157,9 [ 4538 | 6935 | 86,7
v-2002 [ 750 [112,7]1073] 764 | 11,8 | 38,6 [ 1278 [ 1439 [ 96,6 | 571,1 [ 4849 [ 127,6 [ 1309 | 61,4 | 1538 [ 4632 | 6982 | 86,1
12003 [ 712 [0 [1084] 558 | 114 | 489 [ 1492 [ 1481 [ 504 [ 6023 [ 4947 [ 1137 [ 1195 [ 688 [ 1762 [ 4802 | 6955 | 93,0
112003 [ 94,9 [111,6]103,8] 57,0 [ 109 [ 50,6 [ 131,9 [ 149,6 [ 70,1 [ 620,9 | 5088 | 1174 [ 127,6 | 68,1 [ 151,5 | 5780 | 678,5 | 87,5
12003 | 61,8 [114,8[102,7] 60,9 | 10,0 | 52,5 | 1375 [ 1643 | 88,6 | 6292 [ 5294 | 1235 | 132,5 | 655 | 1653 | 6663 | 668,7 | 86,6
V2003 [ 662 [1250]103,1] 669 | 10,0 [ 48,6 | 1304 | 1782 [ 109,9 | 642,5 [ 546,1 [ 137,1 | 149,7 [ 67,6 | 1653 | 737,0 [ 6548 | 83,5
12004 [100,9]120,6[ 99,0 [ 530 | 95 [ 61,4 [ 1430 [ 1751 [ 569 | 6672 [ 588,6 | 1256 [ 137,7 [ 71,3 [ 1755 [ 8551 | 629,7 | 87,6
12004 [ 951 [1209]968 ] 494 [ 99 [ 633 [ 1462 [ 2024 [ 784 [ 6847 [ 6319 [ 1313 [ 1449 | 68,7 [ 1953 | 8444 | 6349 | 835
12004 [ 1185 124,5[ 93,1 | 49,1 93 | 60,1 [ 1480 [ 2255 97,0 [ 699,0 [ 6655 | 139,1 [ 147,7 | 6838 | 226,5 [ 761,1 | 6409 | 843
V2004 [ 93,1 [1336[ 90,1 [ 564 | 85 [ 61,4 [ 1389 [ 252,01 [ 120,6 | 7173 [ 699,7 [ 156,3 | 157,7 [ 78,4 | 2303 [ 8363 | 626,8 | 84,7
12005 [ 111,6]124,5] 83,8 | 38,1 87 | 589 [ 151,0 [ 2429 [ 61,6 [ 7532 [ 720,7 [ 1392 [ 1504 | 854 [ 257,90 | 868,5 | 611,6 | 8238
112005 [1082[1253] 80,9 ] 434 [ 87 [ 598 [ 1559 [ 2869 [ 86,1 [ 7768 | 7679 | 1497 [ 1578 | 81,3 [ 2883 | 893,1 [ 6169 | 794
112005 [ 118,5[129,6 [ 803 | 550 [ 84 [ 574 [ 1502 [ 310,7 [ 1079 [ 786,1 [ 796,9 | 1578 [ 1657 | 75,7 | 3442 [ 1106,6 | 6264 | 78,2
V2005 | 91,1 [ 1402 782 | 450 | 90 | 56,1 | 136,7 | 3332 | 1358 | 798,0 | 813,6 [ 1775 | 181,8 | 754 | 322,1 [ 1336,1 | 630,7 | 77,1
12006 [ 1159 128,6 | 73,4 | 389 | 84 | 623 | 1630 | 3240 | 654 | 8350 | 8272 | 1542 | 167,0 | 81,0 | 3487 [ 18050 | 618,7 [ 77,0
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