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METOJOJOI'MYECKHE BONPOCHI NPUMEHEHUSA I'PYIIIIMPOBOK ITPU
CPABHUTEJIBHOM AHAJIM3E ®UHAHCOBOI'O COCTOAHUA
OPTAHM3AIIMI PA3JIMYHBIX C®EP JNEATEJIBHOCTH

H.B. CBUpHI0Ba, KaHO. 5KOH. HAYK,
Ilenzenckuii 2ocydapcmeennulil yHusepcumen

B cBsI31 ¢ IPOUCXOASIIMMU U3MEHEHUSAMU B POCCUHCKOMN
9KOHOMHMKE CYILECTBEHHO BO3pacTaeT 3HaueHne npodeccuo-
HaJIbHOM OIIEHKH (PHAHCOBOTO COCTOSIHUSI KaK IJIsl COOCTBEH-
HUKOB U pyKOBOJUTENEH OpTaHU3ALNI, TaK U JIJIsl TOTEHLIU-
aIbHBIX HHBECTOPOB, ACIOBBIX TAPTHEPOB U IPYTUX 3aUHTE-
PECOBAHHBIX I10JIb30BaTENE. BaxkHO HE TONBKO IIpOaHAIIU3H-
pOBaTh MOKa3aTeNH JUKBUIHOCTH, PEHTA0EIbHOCTH, IETIOBOM
AKTUBHOCTH KOHKPETHON OpraHU3aIliH, HO U BBIIBUTH €€ Me-
CTO, TIO3UIIMIO B CPAaBHEHUH C KOHKYPEHTaMH, YTO, B KOHEU-
HOM CHETe, MOXKET CITIOCOOCTBOBATH MOBBIIIEHHIO HHBECTHU-
LIUOHHOW IIPUBJIEKATEIBbHOCTH. TOUHOE OllpesiesieHne MecTa
OpraHu3al1y KaK Ha pOCCUICKOM, TaK U Ha MEXAYHapOLHOM
YPOBHSIX OyJIeT CrI0COOCTBOBATH BBISBICHUIO HAITPABICHHUH CO-
BEPILEHCTBOBAHUS €€ JESITEIbHOCTH.

B coBpeMeHHBIX 3KOHOMHUYECKUX YCIOBUAX Hanbojee mo-
IIYJISIPHO B MHUPOBO# Y pOCCUICKOM IIPAKTUKE Ba’KHOE HaIpaB-
JIEHUE CPaBHUTEIIbHOTO SKOHOMHUUYECKOTO aHAJIN3A - PEUTHHL.
[TocTpoeHHbIE pEHTHHTH MOTYT OBITH OCHOBOM IS JAJIbHEH-
e CpaBHUTEIBHON OIICHKH OTIEJIBHBIX aHAIU3HPYEMbIX
OpraHU3aIHi ¢ LeNbIo BEIOOpa ONITUMATBEHBIX HHBECTHLIMOH-
HBIX 1 IPYTUX YIPaBJIeHUECKUX PELICHNH, COCTaBICHUS IIPO-
THO30B KaK JJIsl ©X COOCTBEHHOTO Pa3BUTHsI, TaK U JJIsI pac-
CMOTPEHUSI IPHOPUTETHBIX YCTOMYHMBBIX cep NesITeTbHOCTH
Y MIOBBIIIEHUS] KOHKYPEHTOCIIOCOOHOCTH pernoHoB. Tem ca-
MBIM 00YCIIOB/IEHa TOTPEOHOCTD B TAKOM CUCTEME PEHTHHIO-
BOTO aHaJM3a (PMHAHCOBOTO COCTOSTHUSI, KOTOPAs TO3BOJIMIIA
ObI HanOoJIEe TOYHO OTIPEIEIISITH MECTa aHATIM3UPYEMBIX Opra-
HU3alUH BHYTPU cep AeITeNbHOCTH, MEXIY chepamu Jesi-
TENBLHOCTH, B 00J1aCTH, (peepanbHOM OKpyTe, CTPaHe, Ha MEX-
JlyHApOJAHOM YPOBHE B 3aBUCUMOCTH OT LI€JIEH pa3InYHbIX
3alMHTEPECOBAHHBIX I10JIb30BATEIICH.

IIpoBeneHHOE ucCCIeNOBaHUE METOAMK PEUTHHIOBBIX
areHTCTB U Pa3pabOTOK POCCUHCKUX yUEHBIX MTOKA3alo0, YTO
JI0 HACTOSIIETO BPEMEHH OJTHA M3 TIIaBHBIX MPO0OIeM coOITto-
JIEHUS] METOA0JIOMUECKOM OCHOBBI CPAaBHUTEIIBHOTO aHAJIN3a
OpraHu3alri pa3IMYHBIX MAaclTaboB U cdep IKOHOMHUUeE-
CKOM JE€ATENIBHOCTH - CONOCTaBUMOCTb. Ilon conocmagumo-
cmbio TIPUHATO IOHUMATh 00eCTIedeHNE YCIOBUH IS IPOBe-
JIEHUsI CPaBHEHUS II0KA3aTeNIe OJHUX OPraHU3aLUi ¢ ApyTHU-
MH C LIEJIBIO ITOYYEeHUS] 000CHOBAHHBIX BBIBOJIOB.

Metoaamu, ¢ TIOMOIBIO KOTOPBIX Ha MPAKTUKE OOBIYHO
JIOCTUTAETCsl AIEKBAaTHOCTh IIOKA3aTENIEH, SIBIISIOTCS: HCKIIIO-
YEHHUE HECOIIOCTABUMBIX 3JIEMEHTOB, IEPErPYNIUPOBKA JaH-
HBIX, KOPPEKTHPOBKA TTOKa3areleil ¢ moMomnpo koadduim-
€HTOB, JIeTAIN3all1s, OTHOCUTENIbHBIE BEIUYNHBI; €TUHCTBO
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METOIIMKH, EIUHHUI] U3MEPEHHUS, IEPUOI0B HAOIIONEHHUS.

CymiecTBYIOT pa3IM4HbIe TOUKH 3pEHHs Ha COOII0CHHE
YCIIOBHIl COITOCTaBUMOCTH NPH CPABHEHUU MPENIPUATHH C
Pa3TMYHBIMK MaclITa0aMu eI TebHOCTH.

M.U. bakanos u A.Jl. lllepemet [3] oTMeuanu, 4To JIst
ME)K3aBOICKMX CPaBHEHUH HCIIOJIb30BAJICS BECh apCeHAT Me-
TOZIOB ¥ IIPHEMOB SKOHOMHUECKOT'0 aHa/IN3a, HO 0c000e 3Ha-
YeHHE B TaHHOM CJIydyae UMeeT HayuHO 000CHOBAaHHAs IPyTI-
MUPOBKA MPEANPUATHH, KOTOpas Yale BCEro OCYIIeCTRIACT-
Cs1 IO pa3MepaM NPeANPHUITUH, BBITYCKAIOLINX OJTHOPOIHYIO
npoaykuuto. Pazmep npeanpusTHii, 1o uX MHEHHIO, Hanbo-
Jiee TI0JTHO OTPAKAETCs B TOKA3aTelsIX 00beMa IPOU3BOICTBA
MPOIYKIIMH, a BCE OCTaNbHBIE TOKa3aTeI ! (KOIUYecTBO pabdo-
YHX, CTOUMOCTb OCHOBHBIX (DOH/IOB U JIp.) KOCBEHHO XapaKTe-
PHU3YIOT pa3Mep IPeATPUATHS.

[Tpu rpynnupoBke HHGOPMALIUU BCTAET BOIIPOC O BHIOO-
pe ToTo MpHU3HAKa, KOTOPHIH aleKBaTeH IeJIN HACTOAIIIETO UC-
CJIE/IOBaHUS ¥ XapaKTepy UCXOJHOH aHauTHIecKoit nHdop-
Maluu. PyKoBOACTBYSCh TEOPETHUUECKUMH IMOJIOKEHUAMU
SKOHOMHUECKOH HayKH U UCXO/S M3 33/1a4 MCCIIeIOBAHUS, IS
OCYIIECTBJICHUS TPYNITUPOBKYA HEOOXOJMMO U3 MHOXKECTBA
MIPU3HAKOB BHIOpATH onpeaenstonue [5].

OnpenensonyMy IPH peHTHHTe PUHAHCOBOTO COCTOS-
HUSI SIBJISIFOTCSL TPU3HAKY, KOTOPBIE HAU0O0JIee MOJTHO ¥ TOYHO
XapaKTepHU3yIOT U3y4aeMblii 00bEKT, TO3BOJISIFOT BBIOPATH €T0
TUIIMYHBIE YEPTHI U cBOMcTBA. Hanpumep, nesTenpHOCTh opra-
HU3aIUI XapaKTepru3yeTcs pa3InIHbBIMHI IPU3HAKAMH, KaXK-
JIBIN U3 KOTOPBIX HMEET ONpeielIeHHOe 3HaueHe. TeM He Me-
HEe OCHOBHBIM, CYIIIE€CTBEHHBIM IIPHU3HAKOM MAacCIITa0OB MX
JeSITENIBHOCTH SIBIISIETCST 00bEM MPOJaXK MPOAYKIHHU (padoT,
yCIyT).

[Ipeqnaraemas rpynmupoBKa OpraHU3allyii Mo 00beMam
NPOAaX MPOLYKINH (paboT, yCIyr) NP MOCTPOSHUHU UX Pei-
THHTA 1a€T BO3MOKHOCTh U3y4aTh 3aBUCUMOCTH MEX]Ty I0-
Ka3aTelsiMU, TOOUTHCS COTIOCTAaBUMOCTH JIAHHBIX, CHCTEMAaTH-
3UpOBATh MaTEPHAJIBI CPABHUTEIIFHOI'O aHAIIN3A.

ITpenmyIiecTBOM yKa3aHHOTO ITOAXOIa SIBJISIETCS, B YacT-
HOCTH, MCIIOJIb30BaHUE JaHHBIX O(UIMaIbHOI OyXxranTep-
CKOM OTYETHOCTH 0e3 MpUMEHEHHs BHyTpeHHe# nHpopma-
LMY OPTaHU3aLil, HOCSILEH 3aKphIThI XapaKkTep, B AHAJIUTH-
YeCcKOH paboTe U yCTpaHeHUEe HEOOXOJUMOCTH SITMMUHHUPO-
BaHUS pa3IMyUil KaXKA0T0 MOKa3aTest, HCIOoJIb3yeMOoro Ipu
OTIpeJIeTICHNH PEHTHHTa OpraHn3alii pa3InYHbIX cdep aes-
TeNbHOCTHU. JJaHHBIN pHEeM T0JIXKEH IPUMEHATHCS B CPAaBHH-
TEJIbHOM aHaJN3€ JI0 OTpeieTICHNs peUTHHTa.




Hayunvie coobujenusn

C BBenennem OKBOJI B cTaTUCTHYECKYIO IPAKTUKY C 1
staBaps 2005 1. oTMeHeHa Ki1accu(UKaIs oTpacieil 1 momo-
Tpaciei, 1 A7 Heaed CpaBHUTEIBHOTO aHAIM3a aBTOPOM IpeI-
JlaraeTcs UCTIOIb30BaTh CTATUCTUYECKHE TPYIITUPOBKY C KIlac-
CU(HUKAINOHHBIM MPU3HAKOM BHI0B SKOHOMHYECKOH es-
TEIBHOCTH - «cepa nesiteapbHocTH». CymecTBEHHBIM IIpe-
nMyIecTBoM ucnonszoBanuss OKBOJ saBnsercs ero rapMmo-
HU3AIMS ¢ MEXIYHApOIHBIMH aHAIOTAMH (10 yPOBHS YETHI-
PEX3HaYHOTO KO/Ia BKIFOYUTENFHO), TO3TOMY €T0 MIpUMEHe-
HHUE TIPU HOCTPOCHUHU PEHTHHTa (PMHAHCOBOTO COCTOSHUS
OpraHHU3alUi MO3BOJIUT IPOBOAUTH COTIOCTABICHUS 1 HA MEXK-
JlyHapOJHOM YPOBHE.

IIpuBenem npumep rpynnUpOBKU MPOM3BOACTBA MUIIEBBIX
MPOAYKTOB, OCYIIECTBIIIEMOI0 IPAKTUIECKH BO BCEX PETHO-
Hax Poccumn.

Tabmnuua 1

I'pynnupoBka kiaacca 15 mo OKBI/I «IIpouszBoacTso
NMHUIIEBBIX MPOAYKTOB, BKIIOYas HAIIMTKID

Kon Hanmenopanune Kon HanmenoBanune
KJacca no Kiacca mojKIacca mojKIacca
OKBOJ] o OKBD/J]
15 ITpousBoacTBo NuIe- 15.1 IIpounsBocTBo MsAca 1
BBIX TIPOJYKTOB, MSICOIPOAYKTOB
BRIIHOHas HAITMTKH 15.2 TlepepaboTka u KoHCep-
BHUPOBaHHE PbIOO- 1 MO-
PENpPOIyKTOB
15.3 TlepepaboTka 1 KOHCEp-

BHUpOBaHKE KapTodens,
(pyKTOB M OBOILEH

15.4 TIpousBoncTBO pactu-
TEIBHBIX U JKHBOTHBIX
Macell U JXHPOB

15.5 IIpousBoacTBO MOIOY-
HBIX IIPOIYKTOB

15.6 TIpousBoaCTBO NPOAYK-
TOB MyKOMOJIEHO-KPYIIsi-
HOH NPOMBIIIICHHOCTH,
KpaxMaJioB

15.7 TIpon3BOCTBO rOTOBBIX
KOPMOB JUISl YKHBOTHBIX

15.8 TIpousBoaCcTBO IPOUMX
MTHIIEBBIX IPOIYKTOB

15.9 TIpou3BOICTBO HAITUTKOB

[TpaBunbHEIA pacdeT IpyNIIUPOBKH B 3aBHCUMOCTH OT
00bEeMOB MPOAAX TPOAYKIUH, TOBAPOB, PAOOT, YCIIYT C IPH-
MEpPHO PaBHBIMH YCIIOBHSMH C LIEJIBIO NOTy4eHHUS 00BEKTHB-
HOM OLICHKH MO3BOJHT OIPENEATh PEUTHHT OoJjiee TOUHO B
cdepax nesTenbHOCTH (TToaKiIacce - 3 udpoBhIX 3HaKa). [1po-
BEJICHHE K€ CPABHUTEILHOTO aHAIN3a OPTaHU3ALMH 110 TTO/1-
paszenaM WM KnaccaM, ykazanHeIM B OKBOJI, mpuseneT k
HapyIIEHNIO COMOCTAaBUMOCTH TOKa3aTeNe 1 OMHO0YHBIM
pe3yabraraMm.

OpraHu3aniy, OTHECCHHBIE K BHIIICHA3BAHHBIM HOAKIIAC-
caM, XapaKTepU3yIOTCs PAa3IMIHBIMH 3aTpaTaMH Ha IPOU3-
BOJZICTBO, TIPOIIECCOM ITPOM3BOCTBA M BEIITYCKOM ITPOIYKIIHH,
U TIPOBEICHUE CPAaBHEHMS OPTaHHU3ALMH B IIETIOM T10 KJlaccy
HEKOPPEKTHO T10 TIPUINHE HECOTIOCTABUMOCTH NCXOIHBIX JIaH-
HbIX. [IpoBeneHHOE MccIeq0BaHNE TaKKe TIOKA3aI0, 9YTO HE
TaK MHOTO OpPTaHH3alNi UMEIOT IECTU3HAYHBIH KOJI, XapaK-

TEPU3YIOIINH KOHKPETHBIN BH] AesTeNbHOCTH. Oprann3annu
Yarie BCeTO 3aHNMAIOTCSl HECKOJIIbKUMH BUAAMH JEATEIbHO-
CTH, KOTOPBIE OTIPEeNICHBI B IIPE/ieNax OHOTo rmoakiacca (3
IUQPOBBIX 3HAKA), TPYITH (4 TH(POBBIX 3HAKA), TIOATPYTIITEI
(5 madpoBBIX 3HAKOB).

[To mHEHHMIO aBTOpA, HEllenecooOpa3Ho MPOBEICHNE CPaB-
HHUTEIBHOTO aHaIN3a (PMHAHCOBOTO COCTOSIHUS OpPTaHU3ani
10 KOHKPETHBIM BHIaM JiesTenbHocTH. Harmpumep, k moaxiac-
cy 15.5. «[Ipou3BoACTBO MOJOYHBIX IPOTYKTOBY OTHOCSTCS
cienyrouiie Buabl aestenbHocT: 15.51.11. «IIpousBoacTso
00paboTaHHOTO XKHUIKOTO MOIOKay; 15.51.12. «IIpon3BoacTBO
CMETaHbl U KUIKUX cUBOK»; 15.51.13. «IIponsBoacTBo kuc-
JIOMOJIOUHOH npoayKuum»; 15.51.14. «IIpou3BoacTBo TBOPO-
T'a ¥ CBIPKOBO-TBOPOXKHBIX H3AEITHI.

O4eBUAHO, 9TO HEOOXOANMO YKPYITHEHHUE TPYII IS HX
IIPUMEHEHHS B CPABHUTEILHOM aHAJIN3€ OPTaHU3aLUH.

Taknm 06pazom, HanboIee ONTUMATEHO IPOBOINTH CPaB-
HUTENBHBIN aHAJIN3 TI0 TToAIKIIaccaM (cdepam AesTeTbHOCTH).
[TosTOMy B memsx obecriedeHust COIIOCTaBUMOCTH ITPH MTOCT-
poeHun peiTHHTa (PUHAHCOBOTO COCTOSIHHMS OPTaHHW3alUuU
JIOJDKHBI OBITH pactipeieNieHbI 110 TPYIIaM pa3iInIHbEIX chep
JIEATEIEHOCTH.

CrenyromyM BasKHBIM IIArOM ITOCIIE ONIPEAeNICHNs TPYII-
MTUPOBOYHOTO MPU3HAKA SBISETCS PACHpEAEICHUE eIHHNL]
COBOKYITHOCTH I10 TpyHIam. 311eck He00XOIMMO PELINTH BOTI-
poOC O KOJIMYECTBE IPYIN U BEIWIWHE WHTEpBaja, KOTOPbIE
MEXIy cO00H B3aMOCBS3aHbI. B TeopuM cTaTHCTHKY ONTH-
MaJIbHasl HalOJIHAEMOCTb HHTEPBAJIOB SIBIISICTCS B)KHBIM KPH-
TepUeM NMPABUIBHOCTH IPYIIITUPOBKH.

B sxoHOMIYECKO TPaKTHKE B OOIBITHHCTBE CBOEM PH-
MEHSIFOTCS] HepaBHbIE HHTEPBAJIBI, IIPOTPECCUBHO BO3pPACTa-
fomye uin yosiBatomue. Takast He0OOX0IUMOCTb BO3HUKAET
0COOEHHO B TEX CITy4asiX, KOT/Ia KoJIeOIeMoCTh NpU3HaKa oCy-
IIECTBIIICTCS HEPAaBHOMEPHO U B OoubInx npeaenax. C ox-
HOH CTOPOHBI, OyAeT HEMPaBIIBLHBIM ITPUMEHSATH PAaBHOBEIH-
KU MHTEpBaJI 0 00beMy TPOJIaX IS MAITBIX, CPETHUX U KPYTI-
HBIX OPTaHHU3ALHH, a C IPYTOi - MUHUMAaJIbHOE U MaKCUMAJIb-
HOE 3Ha4YeHUs MHTepBaja ObLI0 OBI IIeTIecoo0pa3Ho onpesne-
JSITB JJ151 CPABHUTEBHOTO aHAIH3a B KOHKPETHOM NX 3aBUCH-
MOCTH (MUHHMAJIHOE 3Ha9E€HUE COCTABIIAET ONPEICICHHYIO
JIOJTI0 B MaKCHMaJIbHOM 3Ha4deHnH). B o0mei Teopun craTu-
CTHKH PEKOMEH/TyeTCsl yCTaHABINBATh MHTEPBAIIBI O0Jee KO-
POTKHeE TS MENKHX 1 00JIee INTMHHBIE (IMUPOKHE) IS KpYTI-
HBIX MPEIIPHUSITHAHN WIIH HA OCHOBE MEJIKHUX TPYIIT 00pa30BbI-
BaTh OoJiee KpyIHbIE (YAIHHSS HHTEPBAJIbI), MO3BOJISIOIINE
MOJTYYXTh HOBOE KQUeCTBO TPYIIII, HE HApyIIas UX OXHOPO.-
HocTH. OTHAKO JUTS TIPOBEACHHS CPABHUTEIEHOTO aHAITH3a Kak
KPYIHEHIINX OpraHn3alnii, TaK ¥ KPYITHBIX U CPEIHUX, HE00-
XOIMMO YCTaHABIINBATH ITOTPYIIIHI HHTEPBAJIOB IO 00BEMaM
MIPOJIa’K BHYTPH TTO/IKIIACCOB.

C 01HO¥i CTOPOHBI, TOI0BOH 00BEM MPOJaX TOIDKEH yTOU-
HATHCA B 3aBHCUMOCTH OT cep nestenpHocTH. Hampumep,
OpraHu3alNyi, OTHECEHHBIE K IPYyINaM «IPOU3BOACTBO IH-
IIEBBIX MPOIYKTOBY» M KITPOM3BOACTBO MAIINH 1 000pyI0Ba-
HUS», OyAyT 3HAYNTETBHO OTIMYATHCS [0 00BEeMaM IPOAaK
Kak B TPYTIIIE CPETHNX, TaK U KPYIHBIX WIH KPYyITHEHINX opra-
HU3ALUH.

C npyroii CTOPOHBI, ATl pPa3HBIX TEPPUTOPHI MOTYT pas-
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Hayunvle

coobwenun

JNYaThCSA W CAMH TOHATHS «KpYyMHEHIINe», «KpyIHbBIEe,
«CpeIHHE OPTaHU3aAIMN; €CIH IPOBOIUTH CPABHEHUS B 00-
JACTAX, TO 00BEMBI ITPOJIAXK B ITUX IPYMIIAX MOTYT OBITh HIKE,
YeM B CITydae ITPOBEICHNUS CPAaBHEHHS B PETHOHAX M MacIITa-
0ax CTpaHBL.

Heo06x0amMo y4nThIBaTh U TO, YTO KOJIMYECTBO CTPYIIIIH-
POBaHHBIX OPTaHN3AIMH - YIaCTHHL PEUTHHTa MEHSAETCS 110
cepaM IesaTenTpHOCTH ¢ Tofa cMeHBI uxX koma mo OKBIJI B
TepPUTOPHATBHBIX OPTaHAX CTATUCTHUKH.

OcHOBHOI1 ITpoOIeMOH, KOTOpasi He TO3BOJISIET ClIENIaTh
Ka4eCTBEHHBIMH I'PYTIITUPOBKH OPTaHU3ALIH, SBIISETCS OTCYT-
CTBHE €IMHBIX YCTAHOBJIEHHBIX KPUTEPHEB UX OTHECEHHS K
MAaJIBIM, CPETHUM, KPYITHBIM ¥ KDYITHEHIIINM.

B npunsTO# IpakTHKe 00001IeHNS HHPOPMAIIH OpTa-
HaMHM CTaTUCTUKH OPTaHU3alii O0beTMHEHBI B JIBE TPYIIIHI:

- KpyTIHBIE ¥ CpeHNe opraHn3anuy (0e3 yCTaHOBIEHHBIX
KPHUTEPHEB; B 3TY TPYHILY BKIIOYAIOT BCE OPTaHNU3aINH, KPO-
Me OpraHu3alHi, OTHOCAIINXCA K CyOBEKTaM MaJIoTo Tpe-
TIPUHAMATENBCTBA);

- CyOBEKTHI MAJIOTO MPEeANPUHIMATENHCTBA 110 YCTAHOB-
JIEHHBIM B cTaThe 3 PenepanbHOro 3akoHa ot 14 urons 1995 .
Ne 88-@3 «O rocynapcTBEHHON MOAAEPIKKE MAIIOTO MPEATIPH-
HUMaTtenbCcTBa B Poccuiickoit @eneparimy» (C mOCIS Ty OITH-
MU U3MEHEHUSIMH) KPUTEPHSIM.

B HOpMaTHBHO-TIPAaBOBBIX aKTax OMpPEEIeHbI APYTHe KpH-
TepHH, KOTOPBIE TPUMEHSIOTCS B IIEISAX HAIOT000moxeHus. B
YaCTHOCTH, IJISl OTPAaHWYEHNUS B IPUMEHEHHUH CIIEIHAIEHOTO
HAJIOTOBOTO peXuMa (YNPOIIEHHOH CHCTEMBI HAIOT00010-
ennst) HamoroseiM kogekcom PO (1. 4 crareu 346.13) ycra-
HOBJICH CJIEAYIOUINI CTOMMOCTHBIM KpUTEPHH I BCEX
CyOBEKTOB MaJIOTO IPEANPUHIMATENBCTBA: €CIIH IT0 UTOTaM
HaJIOTOBOT'0 (OTYETHOTO) IIEPHO/a JOXO0I HAJIOTOTLIATE b1~
Ka (OpraHu3aliy WM MHAWBUTY ATBHOTO TPEIPHHAMATEIS)
He npeBbiraet 15 muH. py6uneit. C 1 suBapst 2006 1. cronmo-
CTHBIH KpuTepuii foxona ypenmdeH 10 20 mirH. pyoureit. Jlan-
Has BeJIMYMHA [TPEIETIFHOTO pa3Mepa JOX0/10B HaJIOT OILIaTelb-
VKA, OTPaHWYMBAIOIIAS IPABO HAJIOTOIIIATENbIINKA Ha TIPH-
MEHEHHE YIPOUICHHON CHCTEMBI HaJIOT000JI0XKEHUS, TTOTe-
JKUT HHACKCAINY Ha K03 uIuenT-neduatop.

OueBHIHO, YTO /10 CUX MOP HE pelIeHa mpobiiema BEIoopa
OIHO3HAYHOTO KPUTEPHSI OTHECEHHSI OpraHU3anuii K rpyTie
CyOBEKTOB MaJIOTO NPEANPHHIMATEIHCTBA.

Jns mpoBeieHNst CPaBHUTEIIFHOTO aHAIN3a B aHATUTHYC-
CKHX IIEJISIX TPeJIaraeTcsi NCIIOJIb30BaTh P IPYNITHPOBKE
OpTaHM3aINH [TOKA3aTeNh «T0X01 (00BEM IPOIaK)».

[puxazom MHC P® ot 16 anpenst 2004 . Ne CAD-3-30/290
«O06 opranuzanuu paboThl 0 HAJIOTOBOMY aAMUHHUCTPUPO-
BaHMIO KPYITHEHIITNX HAJIOTOIUIATENBIINKOB M YTBEP)KICHUHT
KPUTEPHEB OTHECEHUS POCCUIICKUX OpTaHM3aINi - IOPUIH-
YECKHX JIMI K KPYITHEHIIINM HaJIOT OTIIaTe bIINKaM, IO IeKa-
MM HaJIOTOBOMY aJIMHHHUCTPUPOBAHUIO Ha (eeparbHOM U
PEeTHOHAIIEHOM YPOBHSIX» YCTAaHOBIICHO TPH ITOKa3aTelst u-
HaHCOBO-9KOHOMUYECKOH JIESTEIEHOCTH, KOTOPHIE SIBIISTFOTCS
HaunboJee CyIIeCTBeHHBIMH IIPH ONPEAETICHUH KPYTTHEHIITIX
HaJIOTOIIaTE bIINKOB!

- CyMMapHBIi 00beM HauncIeHnH (eaepaabHbIX HaJIOTOB
u cOOpOB;

- CyMMapHbIH 00beM BBIPYUKH OT IPOIaXXH TOBapOB, IIPO-
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IYKIUH, padOT, yCIYT U OTIEPAIIOHHBIX JTOXO0/I0B;

- CyMMa BHEOOOPOTHBIX 1 0OOPOTHBIX AKTHBOB.

[t BBIIeNIeHUsT KpYTTHEHIIINX OPTaHU3aIHi B CPaBHUTEIIb-
HOM aHaJIN3€ aBTOPOM MpEAJIaraeTcsi HCIOIb30BaTh 00beM
BBIPYYKH OT MPOJaKH TOBAPOB, NMPOXYKINH, paboT, YCIyT,
yKa3aHHBIN B JAHHOM IIPHKa3e:

- Ha (peepabHOM YpOBHE - cBhIIIe 10 Mitpa. pyOmieit (st
OpTaHM3aLIH, OCYIIECTBISIONINX ITOCTAaBKH TaOauHbIX H3/ie-
JMH IOPUIMYECKUM JIMLAM M HHAWBUYaJIbHBIM ITPEIIPHHN-
MaTeIsIM, - CBBITIE 4 MIIpA. pyOuieit);

- Ha pETHOHAJILHOM YpPOBHE - cBbILIE 1 Mupa. 1o 10 mapa.
pyOeii.

[IpoBenenHOE NCccIe10BaHNUE TOKA3AJI0, YTO AJIS OIpesie-
JICHUS eIMHBIX HHTEPBAJIOB U YPOBHEH MacIITabOB AesITENb-
HOCTH OpTaHM3alMi B pETHOHE, CTpaHE JaHHBIC 3HAYCHUS
MOYKHO pacCMaTpPUBATh KaK MOTPaHWIHBIE IS TPYIITHPOBKH
OpTaHHU3annil Py IPOBEICHNU CPABHUTEIHHOTO aHAJIH3a, a
TaK)Xe€ yCTAaHABIMBATh BHYTPHUTPYIIIIOBbIE WHTEPBAIBI, TO-
CKOJIbKY KPYIHEWIINe OpraHu3anuu ¢ 00beMaMH IPOAax
cBeime 1 Mipa. no 10 mapa. pyOiiet OTHOBPEMEHHO UMEIOT
perHoHaNIbHOE 3HAYCHNE, HO HECPAaBHUMBI MEXy COOOH, Tak
Kak 00beM poJjak MoxeT oTiandatses B 10 u 6ornee pas.

Kaxk npaBuito, KpymHbIE IPEATIPUATHS C BBICOKOH J0NeH
BHEOOOPOTHBIX aKTHBOB IPOW3BOAAT U OONbIINEe 00BEMBI
nponykiun. OJHAKO B pErHOHAX PacIpOCTpaHEeHA CUTyalus,
KOTJIa TIPH 3HAYUTEIIEHOM KOJIMYECTBE M 00beMax MPOU3BO/I-
CTBa IIPOAYKINH MaJible (B COOTBETCTBUH ¢ DerepaibHBIM 3a-
KOHOM 0T 14 ntons 1995 1. Ne 88-D3) u cpeHme OpraHu3aIin
OKa3bIBAIOT CYIIECTBEHHOE BIMSIHUE Ha pa3BUTHE chep nes-
TENBHOCTH M PETHOHA.

[pn mpoBeieHNY CPaBHUTEIHHOTO AaHAIN3A OPTaHU3aLIH
Pa3NUYHBIX MacIITaboB U cdep NesTeTHPHOCTH HE00X0IMMO
HMMETH TIOJIHYIO M JOCTOBEPHYIO HH(POPMAMOHHYIO 0a3y B
KaXX/IOM pETHOHE.

Jlo HacTosIIEr0 BpeMEeHN eANHAasI CHCTEMaTH3NPOBaHHAs
rHpOPMAIOHHAS 0a3a 0PUIHATEHON OyXTaNTepCKOH OTIET-
HOCTH TI0 OpPTaHHU3aLUsAM, CIPYNITUPOBAHHBIM TI0 BUAAM U
cdepam AesTeNbHOCTH, (POPMHUPYETCS TOTBKO TEPPUTOPHAITE-
HbeIMH opraamy Poccrara. B cratucTnaecknx 0000mieHIIX K
TpyIIIe KPYIHBIX U CPEHNX OPTaHN3alnil OTHOCSITCS M aKIH-
OHEpHbIE 00IIeCTBA C HE3HAYUTEIFHBIMA 00BEeMaMH ITPOIAX,
oTpaxxeHHBIMH B (popme Ne 2 «OT4ueT o npuObIIsAX U yOBIT-
Kax», KOTOPbIE, B COOTBETCTBUH C YCTaHOBIEHHBIM KPUTEPH-
em B HasoroBoMm kozekce, MOrim ObI OTHOCHTBCS K CyOBeK-
TaM MaJIoro MPEANPHHIMATEIbCTBA.

[Tpn npoBeeHNN CPaBHUTENHHOTO aHAIN3A IIpe/IIaraeT-
s MOJIOOHBIE OpPTaHM3aINU ¢ 00beMaMu MPOAaX HIKe 15
MJTH. pyOneit BmrounTenbHo 110 2005 T, ¢ 1 ssaBaps 2006 T. - 1o
20 mutH. pyOneit (¢ yaeTom ko3¢ hurrieHTa-1egusaTopa) OTHO-
CHUTb K MaJbIM NpeanpusTusiM. 11 Hao00poT, Korna 00beMbl
TIPOJIa’K MAJIBIX MIPEATPUATHI (OTHECEHHBIX K TAKOH IpyTITe
OpraHaMH CTaTHCTHKN) 3HAYMTEIFHO IPEBBIIIAIOT CTOMMOCT-
HBIH KPUTEPHUH, 1JI51 aHATUTHYECKHX [IeJIel UX MpeaIaraeTcs
OTHOCHTB K COOTBETCTBYIOIIEH rpyme (Hanpumep, CpeIHIX
opranmzanuii). OueBuaHa 11ENIeCO00pa3HOCTH B (hopMHpoBa-
HUH TPYIIT MAJBIX U KPYITHEHIIINX OpTaHU3aLil B Ipeaenax
00BEMOB ITPOJIaK, yCTAHOBJICHHBIX B HOPMaTHBHBIX aKTax Ha-
JIOTOBOTO 3aKOHOJATENIECTBA, & CPEIAHUX U KPYITHBIX OPTaHH-
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3anui - BHYTpH chep AeATEIEHOCTH SKCIEPTHHIM METOIOM.

Kaxk nokasbIBaroT pe3yisTaThl HCCIIEIOBAaHHUS, OPTaHN3aINH
B OJTHOM T'OJTy MOTYT OBITH MaJIBIMH T10 00beMaM MPOIaXK MPo-
IyKIAW, TOBApPOB, paboT, YCIIYT, a B IPYTUX aHATH3HUPYEMBIX
TepUOJIax - CPeTHIMHA. TakuM 00pa3oM, MOKHO C/IEIATh BEI-
BOJI O TOM, YTO B aHAIIMTHYCCKHUX I[EIITX OHH JOJDKHBI HAXOIUTh-
Csl B COOTBETCTBYIOIIEH IPYIITIE 10 KaXKIOMY TOY OTAEIEHO.

[pu croxwBIIIeTiCS IPAKTHKE B PETHOHAX, CTPAHE IIeIeCo-
00pa3HO BEIICIATH YETHIPE TPYIIEI OpraHU3aIii (Mable,
cpenHue, KPYIHbIE, KPYITHEHINE) 1 COOTBETCTBEHHO OIpe-
JIENSATH MHTEPBAEI 10 00beMaM MPOJaX I KaxkI0H rpyT-
el CrieyeT YIUThIBaTh, 9TO Ha PA3HBIX YPOBHSX (PETHOHAI-
HOM, (heZiepaTbHOM) MIPOBEJICHHUS CPABHUTEIHHOTO aHATN3a
MOTYT OBITh ¥ Pa3IMIHBIC HHTEPBAJHI IT0 00BEMaM IIPOJIAK.

Jlns obecrieueHus: COIMOCTaBUMOCTH MTOKa3aTeliei HeoO-
XOIMMO YIUTHIBATH U APYTHE MPOOIEMBI TPYIIITHPOBOK Opra-
HU3ALUH.

UYrtoOBI pa3aenuTs OOBEKTHI HCCIICIOBAHIS HA TPYIIITHI HITH
BBIJICISITH TPYIIITHI M3 UX COBOKYIMHOCTH, HEOOXOUMO 3HATB,
©CTh JIM B BEIOOpPKE CpeHNE, KPYITHEBIC ¥ KPYITHEHIIIne opra-
HU3aIIH, TO €CTh HEOOXOIMMO ClIeTIaTh HOPMATHBHEIHA pac-
YeT TPYINI MO TEOPETHYECKUM 3HAYCHHUSM HWHTEPBAJOB
MIPEIIoTaraeMbIX TPYIII IO a0COMOTHBEIM CyMMaM IJIaBHOTO
KPHUTEpHS TPYIITUPOBOK - 00bEMaM IPOAax BHYTPH cdep e-
SITENFHOCTH. Takue HHTEePBAJIbI TOJDKHBI IEPHOINICCKH TIepe-
CUHTBHIBATHCSA U YTOUHATHCS B 3aBUCHMOCTH OT MEHSIFOIIEHCS
SKOHOMHYECKOU CHTYaINH! U POCTa IIeH, IIOCKOIBKY 3TO OKa3bl-
BaeT HETOCPEICTBEHHOE BIHSHIE Ha TIOKA3aTellb 00beMa Mpo-
nax. HeoOX0MMMOCTh TaKUX EPEerpyMITHPOBOK BBI3BaHA TEM,
YTO TUHAMHUKA CTOMMOCTHBIX TTOKa3aTeeld 00beMOB TIPOIaK
1o chepam IesITeTBHOCTH CYIIECTBEHHO Pa3THIaeTCsL.

Hcxonst w3 BRIIEH3IIOKEHHOTO, 110 3apaHee OMpe/IeIIeH-
HBIM TEOPETHYCCKAM HHTEpBaJaM MOXHO OymeT 6oree 000-
CHOBAaHHO OTHOCHUTH OPTaHHM3AINH K KOHKPETHBIM TPYTIIIaM.
B oTIenpHBIX CiTydasx MOKET CIIOKUTHCS TaKast CUTyaIns, KOria
TIOYTH BCE OPTAHU3AINH U3 COBOKYITHOCTH OTHOCSTCS K Cpe/-
Hel rpymme mo MacirabaM AesTeTbHOCTH. B TakoM cirydae
TIpH 3apaHee OINpEeIeIeHHOM HHTEpPBalie TPYIITUPOBKH BCE
TIPEATIPUSATHS TOJDKHBI OBITH OTHECEHBI K ATOU TpymITe 06e3 pac-
TIpeeNICHAS UX Ha OCTAIBHBIC TPYTIITHL.

Crnemyet OTMETUTB, 9TO BO MHOTHX 00JaCTAX HATOHUTH
JTAaHHBIMH OPTaHU3AIIHA TPH - Y€THIPE TPYTIITHI IT0 PA3THIHBIM
cthepaM AeITeTHPHOCTH Yallle BCETO He MPEICTABISICTCS BO3-
MOJKHBIM, B YaCTHOCTH TPYIITYy KPYITHBIX opraHu3almii. Ha-
TpUMep, KPYITHBIA MICOKOMOMHAT YaIle BCEro TOMBKO OIMH
B oOmacTu. B Takoii cuTyanuu 11st IIOJTHOIICHHBIX BRIBOZOB IO
pe3yibpTaTaM BHEIIHETO CPAaBHUTEIHFHOTO aHaJN3a IMOCTpoe-
HHUE PeUTHHTA 1eTIecoo0pa3Ho MPOBOANTE C YIaCTHEM Opra-
HU3aIMH aHAJIOTUIHBIX cep ASTEITFHOCTH HECKOIBKIX CMEK-
HEIX 00J1acTei.

C MoMOIIE0 MEXK0OTaCTHRIX WM PETHOHAEHBIX CPaBHE-
HUH MOXeT OBITh pelreHa mpodieMa BKITIOYCHAS B PEUTHHT
MAJIOYHCIICHHBIX ITO KOJMYECTBY OpTraHU3annii cep resTerb-
HOCTH, Hanpumep cdepa nestensHOoCcTH «[Ipom3BoacTBo dap-
MaLEeBTHYECKOH MpoayKuum» - opranuzanus OAO «buocun-
Te3» - eIMHCTBEHHBIN MpeICTaBUTENb B [IeH3eHCKOM 00macTy.

ABTOpOM TIpeTaraeTcs K HOATPYIIaM OpraHu3anui Mo
00J1aCTSIM IPUMEHSATH IIPOTPECCHBHO YBEITHINBAOIIIECS MH-

TEpBaJIbl, TIOCKOJIBKY MPH BKIIOYEHUH HEOONBIINX OPTaHH-
3alUil B CPaBHUTEJBHBIN aHAIN3 OOJNbINOE 3HAUCHHE OymayT
MMETh M MaJIble pa3inyms B 00beMax MpoJaK, a At KPYITHBIX
OpTaHM3aIi TaKoe pa3Indre HecyniecTBeHHO. CtaTncTnye-
ckue (hopMyIIBl, IPUMEHSIEMBIE B TEOPUH U IIPAKTUKE CTATH-
CTHKH, OTIpeJeNIeHbI [UIs (POPMHUPOBAHUS JHIIb PAaBHBIX HH-
TepBaJIOB. B cpaBHHTENTEHOM aHaNM3e TpeOyeTcst pacyeT pas-
JIMYHBIX MHTEPBAIOB CPETHNX, KPYIHBIX U KPYIMHEHIINX opra-
HU3aIMH, B KOTOPBIX MTpeJIaraeTcs ciaeayomnas 3aKoHoMep-
HOCTb: OTIPEJIENIATh BEPXHIOIO TPAHMUILY KaKIOTO HHTEpBaja
MIOJPYIIIBI OT HY)KHEW TPaHUIIbI, COCTABIIIONIEH OIpeIeNIeH-
Hy!0 70JTI0 (TIpOIIeHT) oT Hee. Hampumep, pu ycTaHOBICHUT
T'paHMI] HOATPYII HHTEPBAJIOB MOJKHO PACCUUTHIBATh 3HAYE-
HUE BEpXHEH IPaHUIIbI IPU YCIOBUH, YTO 3HAUCHHUE HIKHEH
rpanus! oT Hee coctaBuT 80-90%, a mpy 3HAYNTENBHBIX 00be-
Max npojax - 90-95%. C yBenuueHneM pa3MEepHOCTH €NHHAL]
K03( GUINEHT JOIKEH MOBBIIIATHCS, HO HE PEBBIIATH €A1~
HUITy. DTO O3HAYaeT, YTO MPUMEHSIEMbIH HHTEPBAJI 110 TTO/-
TpyIIIe, paccuuTaHHBIN B peaenax 80-90% ot MuHIMabHO-
0 3HAYEHMS, TIPH TPOBEICHUH CPABHUTEIEHOTO aHan3a (u-
HaHCOBOTO COCTOSIHUSI OpPTaHW3aIMid 3HAYUTENBHO HE Hapy-
IIaeT COMOCTAaBUMOCTH MOKa3aTeeH.

BBenenne aHaOTMYHBIX TOATPYIII 110 00BEMHOMY MOKa-
3aTeNI0 MPUMEHUMO TAKXKe U JUTS IPOBEICHUS CPABHUTEIILHO-
TO aHaJIN3a OPTaHU3aLUH (UHAHCOBOTO CEKTOPa SKOHOMHUKH,
PETHOHOB.

[Mono6uast rpynmupoBKa MO3BOIHUT O0JEe TOUYHO OTCIIe-
JKHBATh MTPOIIECCHI POCTA MM CHIDKEHHSI 0ObEMHBIX TTOKa3a-
TeJieil KOHKPETHBIX OpTraHn3aIii (BBIPYUIKH OT IPOAAXK).

Beigenenue moarpymn HHTEPBAIOB MO OKA3aTeIio 00be-
Ma IPOJIAX IEIeco00pa3Ho BHYTPH cep AATENbHOCTH, MO-
CKOJIbKY OH OyZIeT CYIIIECTBEHHO Pa3JINYaThCsl IPH BBIACICHUN
KPYITHBIX ¥ CPETHNX OpTaHU3alnii, HApHMep B IPOU3BOICTBE
MaIlI{H 1 000PyIOBaHU WK B IIPOM3BOACTBE MOJIOYHBIX IPO-
JykToB. HO MOCKONTBKY OpraHu3ayy Yarie BCero 3aHIMaroTcs
HECKOJBKIMHY BUIAMH JICSITEIIHOCTH, TO OTPEETIEHIE TaKHX
AHATNTHYECKHIX JaHHBIX MOXKET OBITh 3aTpyaHeHo. s ycTpa-
HEHUS HECONIOCTaBUMOCTH JITaHHBIX ITPH CPAaBHUTEIHHOM aHa-
JIM3€ OpraHM3aLMi Pa3IMIHBIX MACIITA00B ASSTEINEHOCTH MPE-
JaraeTcst IPUMEHATh Pa3IHIHbBIE TEOPETHIECKNE 3HAYCHHS K
koaddureHTam, HOpMHUPYIOIINM UTOTOBOE 3HAUYCHHE pei-
THHT2, B 3aBICUMOCTH OT c(hep eI TeTbHOCTH.

B pacuere nHTEpBAIOB JOIKHBI YIUTHIBATHCS pEaIbHbIE
00beMBI IPOAAX Ha OCHOBE MOJHOM (akTHUecKor MHPOp-
Manuu. /{1 TocTpoeHNs JaHHOH IPYIIIIMPOBKY HEOOXOIMMO
BOCITOJIb30BaThCs HHOPMAIHEH, co/iep KaIieics B OTIETE O
npuOBUIAX 1 yOBITKax opranu3anuii (popma Ne 2) B cTpoke
«BpIpyuka (HETTO) OT IPOAAXKH TOBAPOB, TPOLYKIIUH, padoT,
ycyr (3a MUHYCOM Hajora Ha J00aBJIeHHYIO CTOMMOCTb, aK-
IIM30B M aHAJIOTHYHBIX 00513aTeIbHBIX Iu1aTexen)». C oHOH
CTOPOHBI, HEOOXOIMMO COOITIOIEHIE TEOPETHIECKOTO YCIIO-
BUS - TSI MAJIBIX OPTaHU3aLUi JOJKHBI OBITH HEOOIBIINE OT-
KJIOHEHHS BHYTPH HHTEPBAJIOB, & JUTSl KPYITHBIX OpTaHU3aIHH -
6onee 3HaunTenbHbIe. C Ipyroi cTOpoHBI, Tpu opmMupoBa-
HUHM IPYIII OPTraHN3ani «KPYIHbBIE» U «KPYyTTHEHIINe» U yc-
TAHOBJIEHHH HHTEPBAJIOB MOATPYIII MEXIY MUHUMAaIbHBIMA
1 MaKCHMaJIbHBIMH 3HaYSHUSIMH 00bEeMOB MPOJaK HE JOIDK-
HO OBITH 3HAUNTENBHOM pasHUIEL. Takum obpasom, mpu co-
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OIOMEHNH TAHHBIX YCIOBUH MOJKHO OMPEICITUTh, 9TO MUHH-
MaJbHOE 3HaYeHHE TOATPYIIT HHTEPBAJIOB JOIKHO COCTAB-
JISITH OT MAKCHIMAITFHOTO 3HAUCHN B Iipeenax 85-86% mo 1000
MIIH. pyOneii, a ceoime 1000 mutH. py6ieit - oxono 87-90%.
CoOTBETCTBEHHO KO3(DPHUIIMEHTHI pacieTa MaKCHMAIFHOTO
3Ha4YeHUs MOArpyI uHTEpBasoB coctasar 0,85-0,86; 0,87-0,90.
TakuMm 00Opa3zoM, MakCUMaIbHOE 3HAYCHUE MOATPYIIT
HWHTEPBAJIOB MOJKHO OIIPEEISATH IO ClieAyomel Gpopmyre:
IImun

Ivakc = —
Kp

rae /IMakc - MakCHMaJbHOE 3Ha4eHHE MOATPYIIBl HHTEPBAJIOB;

IIMMH - MMHUMaJbHOE 3HAYEHHE IOATPYINIBl HHTEPBAJIOB;

Kp - xoaddunueHT pacyera MaKCHMAJIBbHOTO 3HAUCHUS IOATPYIII
HMHTEPBAJIOB.

st ynoOCcTBa pacyeToB ¥ IPUMEHEHHSI HHTEPBAJIOB IIPH
[IOCTPOEHUH PEUTUHIA OpraHU3alluii UM IPUCBOEHBI CIIENy-

OIINE yCIOBHBIE 0003HAYCHUS: ISl CPETHUX OPTaHNU3AIIH -
UC, nna xpynssix oprannsanmii - UK, g kpynHenmmx opra-
Huzammi - UKp (B mopsiake BozpacTaHus 00bEMOB MPOIAXK
MIPOAYKIIMH, TOBAPOB, padoT, yciryr). B rpynme cpenHux opra-
HU3AIMH SKCIEPTHO YCTAHOBICHO HAaHOOIbIIIEe KOTMIECTBO
HMHTEPBAJOB - 19, B rpynne KpymnHbIX OpraHu3alyi - 8 u B
rpynme KpynHenmux - 9. KonnuecTso HHTEpBaNoB Npu nepe-
TPYIIHAPOBKAX MOXET H3MEHSTHCS B 3aBUCHMOCTH OT 3KOHO-
MHYECKOH CUTYyaIK 1 HHQIIAAN. 3HAYeHUST MaKCHMAJIbHBIX
HMHTEPBAJIOB OTPAHUYNBAETCS PACUETHBIM YHCIOM, 3 MUHH-
MaJIbHBIE 3HAYCHHUS CIEAYIOIINX HHTEPBAJIOB - CBBIIIE 3TOTO
3HayeHus Ha | py6ums. st ynoOcTBa BoCIpUsTHS HHPOPMa-
LIMH TI0 OPTaHU3alNIM OTPAaHUYHbIE 3HAYECHUS HHTEPBAIOB
BBIpa)KCHBI B MHJUTHOHAX pyOuIei.

Pe3ynberars! pacueToB NOATPYIIT HHTEPBAJIOB MO 00BEeMaM
TIPOAAK TOBAPOB, IPOAYKIINH, pabOT, yCITyT IPUBECHBI B TA0-
e 2.

Tabmuua 2

HHTepBajbl FPYNN U NOATPYNN MAJBIX, CPEHUX, KPYIMHBIX H KPYIHEAIMX OpraHu3anuii
(MITH. pyOieit)

Haumenosa- YciaoBHOE HWHrepBains! noarpynn OTKIIOHEHHE B IIpumeuanue
HHE FpyIIbl 0003HaUeHUE 2003 2005 HHTEpBae
OpraHH3aluH HOATPYTIIEI
MHHHMMaJIbHOE 3HAYEHHE | MaKCUMAaJIbHOE 3Ha-
HHTEpBala, CBBIIIC JaH- | YEeHHWe HHTEpBala, 10
HOTO 3HaueHUs 00beMa JIaHHOT' O 3HAYEHHs
IpOjaK obbema npogax
1 2 3 4 5 6
Maibie - 15
Cpenuue HC1 15 18 3
nc2 18 21 3
HC3 21 25 4
ncC4 25 29 4
UC5 29 34 5 KoaddumuenT pacuera MaKCHMaIbHOTO
3Ha4YeHHUs! NOArpymI uHTepBasos 0,85
HC6 34 40 6
nucr7 40 47 7
HC8 47 55 8
nco 55 65 10
HC 10 65 76 11
HC 11 76 89 13
HC 12 89 105 16
HC 13 105 124 19
nC 14 124 144 20 1. Koaddunumenr pacuera MakCHMalib-
HOI'O 3HAYCHHUS TMOATPYIIIT HHTEPBAIOB
HC 15 144 167 23 0.86
HC 16 167 194 27 2.Tlpu mepexoje K ApYroii rpymme
Uuc 17 194 226 3 MakCHMalbHOE HaeHHe HHTepBala
OKpYTIISIETCS IO IIENI0H COTHH
HC 18 226 262 36
HC 19 262 300 38
Kpymubie UK 1 300 349 49 1. KoadduuueHt pacuera Makcumalib-
HOTO 3HAYCHHs IOATPYII HHTEPBAJIOB
UK 2 349 406 57 0.86
UK 3 406 472 66
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OxoHuYaHue TaOIUIBI 2

Haumenosa- YcinoBHoE WHTtepBaiisl oArpyIn OTKJIOHEHHE B IIpumeyanue
HHE IPYIIIBI o06o3HaYeHNE 2003 -2005 HHTEpBale
OpTaHU3aIHil MOATPYIIIIBI
MHHHMMAJIbHOE 3HaUeHHE | MaKCHMaJlbHOE 3Ha-
HHTEpBana, CBBIE IaH- | 4YEeHHEe HHTEpBala, 0
HOTO 3HaueHMs 00beMa JTAHHOTO 3HAYEHHS
IpOAaK obbeMa mpojax
1 2 3 4 5 6
K 4 472 549 77 2. Ilpu nepexoje K Apyrou rpymme
MaKCHMaJbHOE 3HaUeHHE HHTEpBaa
UK 5 549 638 89 OKpYTJIsieTCs 1O LeN0H COTHH
UK 6 638 742 104
UK 7 742 863 121
UK 8 863 1000 137
Kpynneiimne HKp 1 1000 1149 149 KosddunuenT pacuera MaKCHMaJIbHOTO
3HAYEHUs noJrpymni uarepsasios 0,87
UKp 2 1149 1321 172
UKp 3 1321 1518 197
UKp 4 1518 1725 207 KoadduuueHT pacuera MakKCHMalIbHOTO
3HaYeHUs nojrpymm uarepsasios 0,88
UKp 5 1725 1960 235
HKp 6 1960 2227 267
UKp 7 2227 2502 275 Koaddumuent pacuera MaKCHMAaIbHOTO
3HAYEHHUS MOArpyII uHTepBasios 0,89
HKp 8 2502 2811 309
UKp 9 2811 3158 347
HKp 10 3158 3509 351 1. Koadduunent pacuera Makcumaib-
HOTO 3HAYCHUs IIOTPYIIII HHTEPBAIOB
HKp 11 3509 3899 390 0,9
HKp 12 3899 4332 433 2. MakcuMasnbHOE pacueTHOE 3HaUE€HUE
HHTepBaJla TPYIIBI OKPYTIILETCs 10
VKp 13 4332 4813 481 YCTaHOBJICHHON BEJIMYHMHBI
VKp 14 4813 5348 535
HKp 15 5348 5942 594
VKp 16 5942 6602 660
HKp 17 6602 7336 734
HKp 18 7335 8151 816
VKp 19 8151 9057 906
HKp 20 9057 10000 943
[Ipu yBennyeHUM MakKCUMaIbHOTO 3HAYEHUS] HHTEpBAJIa Jluteparypa

IPYIIIBI OPraHU3aluil «KpymnHeine» koadduimreHT pacye-
Ta IIOATPYII HHTEPBAIOB OyaeT mpeBsImars 3HadeHue 0,9.

Kak ObLI0 MOKa3aHO BHIIIE, PH PEHICHUU TPOOIEMBI
CPaBHUTEIHHOTO aHATN3a PHHAHCOBOTO COCTOSHHS pa3iny-
HBIX TI0 MaciiTabaM opraHu3amuil KpaifHe BakHa TIPaBUIIb-
Has TPYNIHPOBKA, TO €CTh BBIOOP TAKOTO YHCIa TPy U
BEIMYUHBI HHTEPBaJa, KOTOPHIE MTO3BOJISIOT Ooee paBHO-
MEpPHO paclupeaeNuTh eMHHUIIBI COBOKYITHOCTH I10 TPYTIIIaM
U JOCTHYb IPU 3TOM HX NPEACTABUTENBHOCTH, KAU€CTBEH-
HOM OTHOPOJHOCTHU. [laHHBIN IOAXO0/ OYEHb BAKHO UCIIOJIb-
30BaTh ISl U3yUCHHS IEPCTIEKTUB Pa3BUTHA cep AesTennb-
HOCTH U (PMHAHCOBOT'O COCTOSIHHS OpraHU3aluii B 00J1acTH,
peruosxe.
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INPUMEHEHUWE 3ATPATHOI'O METOJA TP OLIEHKE

HEMATEPUAJIBHBIX AKTUBOB

H.B. Xosb1ep,
Ernst & Young AG, Mionxen, I'epmanus

3aTpaTHBIA METO] UCTIONIB3YETCS IPH OLIEHKE CTOMMOCTH
HEMaTepPHAIbHBIX AKTUBOB B TOM CIIy4ae, KOTia HEBO3MOKHO
HAWTH 00BEKT, TOXO/SIIHIA ISl CPABHEHHUS, OTCYTCTBYET Ka-
KOU-TTHOO OTBIT peaan3aliu MOJ00HBIX 00HEKTOB HIIH HPO-
THO3 OyIYIIMX JI0XOMOB OT HEMATePHAILHOTO aKTHBA HECTa0M-
neH [1].

Ha npakTuke 3aTpaTHBIl METO/ Yallle BCEro MPUMEHSIETCS
B T€X CITy4asix, KOrJ1a HeMAaTepUAIbHBIN aKTUB ObLT CO3IaH CPaB-
HUTENILHO HEITABHO U €0 MOXKHO 3aMEHUTD JAPYTUM, TTOXOXKHUM
HEMaTepHATbHBIM akTHBOM. Hampumep, KoJ| KOMIIbIOTEPHOI
MPOrPaMMBbI YHHUKAJIEH, HO MOXKHO CO3/IaTh IIOXOXKYIO KOMITBIO-
TEPHYIO IPOTPaMMY, BBITIOIHSIOIIYI0 (YHKIIUH OIIEHUBAEMOMN
MPOrpaMMBl.

3aTpaTHBII METO/I IPUMEHSICTCS TAKKE, €CITH OIIEHKA ITPO-
BOJIUTCS [UTS BIIAIENIbI[a HEMATEPUATLHOTO aKTHBA, a HE IPU
ero Mpojaaxe. ITo OOBACHICTCS TEM, UTO ITOKYTIAaTeIIs OOJIbIIIe
HMHTEPECYIOT MPUOBLIH, KOTOPBIE TPUHECET EMY HEMATEPUATTb-
HBII aKTHB, Y€M 3aTPAThl, KOTOPbIE MTPOJABEI] MOTPATHI HA
CO3/IaHIE HEMATEPUATTLHOTO AKTHBA.

3aTpaTHBII METOI PEIKO MCIIONB3YETCS B CIyYasx, KOraa
HEMaTepHaIbHBINA AKTHB ObLI CO3/aH JOCTATOYHO JABHO UITH
SIBIISIETCSI €IMHCTBEHHBIM B CBOeM pojie. Hampumep, mpasa Ha
u3JaHue aapb0oMa H3BECTHOTO MEBIA CJI0KHO OIIEHUTH METO-
JIoM 3atpart. Pacxofipl eBIa Ha Co3AaHue ap0oMa He OTpaxa-
FOT CTOMMOCTH TIPaB Ha BBITYCK €ro aab0oMa. 3aTpaThl Ha BOC-
MIPOM3BOJICTBO TAKOTO XK€ aJTbOOMa CIIOXKHO OL[CHUTD.

[pu oreHKe 3aTpaT ClIeAYeT YUUTHIBATH BCE CYIIECTBEH-
HbIE pacxosl. Hanpumep, omara Tpyaa, MapKETUHTOBbIE U
PEKJIaAMHBIE PACXOJIbl, PACXO/IbI HA CTPAXOBAHHE PUCKOB, CBSI-
3aHHBIX C 00bEKTaMU HHTEILIEKTYalIbHON COOCTBEHHOCTH, pac-
XOZIbI ¥ U3[IEPIKKHU HA PEIICHUE TPABOBBIX KOH(PIUKTOB, HA H3-
pacxof0BaHHbIE MaTepUabl, CE0ECTOMMOCTh HAY4YHO-METO-
JIMYECKOTO 00eCIeUeHNsI, HHIUBHUIYaTHU3aUN COOCTBEHHOM
MPOLYKIINH - JIOTOTHIIA, JTUIIEH3U, CEPTH(HUKATOB, PACXOBI
Ha (puHaHcupoBanue u ap. Taroke He caeayeT 3a0bIBaTh J0XO0]
KOMITaHHHY (Map Ky ) IIPU pacyeTe 3aTpar Ha CO3MaHNE HeMaTe-
PHATBEHOTO aKTHBA.

Kpome Toro, oLeHIMKY HEOOXOIMMO BBISIBUTD, HE MO
BEPrCsl JIM HEMATEPUAITbHBIH aKTHB Pa3IMIHBIM opMam yc-
TapeBaHus - GU3NUECKOMY U3HOCY, QYHKI[HOHATHLHOMY, TEX-
HOJIOTHYECKOMY HITH SKOHOMHYIECKOMY yCTapeBaHuio. Bee atu
BUJIbI M3HOCA JIOJDKHBI YUUTHIBATHCSA B CTOMMOCTH 00BEKTa
MHTEIUICKTYaIbHOM COOCTBEHHOCTH.

Qusuueckuil U3HOC MPEACTABISIET CO00H Pu3nyIeckoe yc-
TapeBaHUe HEMATEePUATILHOTO akTHBA. DU3MUYECKHI U3HOC Pejl-
KO MPUMEHUM K HEMATepPHATIbHBIM akTHBaM. DYHKYUOHATb-
HOe ycmapesanue CHIXKAeT CTOMMOCTh HEMATEPHATBLHOT'O aK-
THBA B T€X CIy4asiX, KOTJIa OHU OOJIbIIIE HE MOT'YT BBITIONHSITH TE
(hyHKIMH, U KOTOPBIX OHU OBLTH MpenHa3Ha9eHbl. CTONMOCTh
HEMAaTEPUAILHOTO aKTHBA CHUXKACTCS B CIIyYasX, KOT/aa yiayd-
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NIAIACh TEXHOJIOTHS TPOU3BO/ICTBA HEMATEPHAIBHOTO aKTHBA
HITH N3MEHMITACH TEXHOJIOTHS IPHMEHEHHS HEMATEPHATBHOTO
axkThBa. Takod BUI yCTapeBaHUsA Ha3BIBACTCS MEXHONO2UYC-
CKUM.

VYerapeBaHue HeMaTepHATbHBIX aKTHBOB MOJKET OBITh I10-
CTOSIHHBIM ¥ HEM3MEHSAEMBIM, & MOXKET OBITh HEITOCTOSIHHBIM,
HAIpUMeD B TOM CITydae, KOTIa ¢ TIOMOIIBIO0 T0paboTOK MOK-
HO JIOBECTH HEMaTePHAIbHBIH 0OBEKT JI0 COBPEMEHHOTO YPOB-
HA [2].

Buabl 3aTpaTHOr0 MeTOAa OLUEHKHU
HEMaTePHJIbLHBIX AKTHBOB

Ha npakTuke 4arie Bcero MpUMEHSIOTCS TP BHA 3aTpart-
HOT'O METOJIa:

- METOJT U3/IEPKEK;

- METO/1 BOCIIPOU3BO/ICTBA,;

- METO/1 3aMEIIICHUSL.

Memoo uzdeparcek 3aKIIOUACTCS B CYMMHUPOBAHUHU UCTO-
pHUeCKUX (TepPBOHAYATBHBIX ) 3aTPAT, IIEPECUUTAHHBIX C yUe-
TOM HACTOSIIIMX YCIIOBHIA U C y4ETOM HHJICKCA H3MEHEHHS [IeH
B JaHHOM oTpaci [3].

dopmyna pacyera, IpUMEHsIEMast IIPU METOJIE U3IEPIKEK:

V= (RﬂCpC+RJJp+RMaT+(RﬂCpC+R}_'lp+RMaT) x M) x Ian)n -4 >

rae V - cTOMMOCTh HEMAaTEepHUAIIbLHOTO aKTHBA Ha JIaTy OLICHKH;
pepe - PACXOJIBI HA IIEPCOHA, 3aTPAYCHHBIC HA CO3MAHHE HEMATCPH-
aJbHOTO aKTHBA;

R“p - JIpyrHe pacxoJpl Ha CO3JaHUE HEMATEPUAIBHOIO aKTHBA;

R - MaTepuanbHBIC Pacxolbl (HAIPUMEP, CTOMMOCTD JIUCKA, HA
KOTOPOM 3amucaHa KOMIIbIOTEpHas IMpOoTrpaMMa, TEXHUYECKUH MPOTO-
THUI, HaneyaTaHHas KOMHUS MaHyCKpUNTA W Jp.);

M - mapka KOMIIQaHUH B MPOIEHTAaX OT OOLIMX 3aTpaT KOMIAHWU Ha
CO3/1aHNE HEMaTEePUAILHOTO aKTHBA;

prﬂ - UHJIEKC U3MEHEHHUs IICH;

A - aMopTH3ays HEMaTePUAIBHOTO aKTHBA.

[Ipu npuMeHeHNn Memooda 8ocnpousg00cmea Iiis OTeH-
K1 HEMaTepHAIBHOTO 00BEKTa PACCUMTHIBAIOTCS 3aTPATHI B PhI-
HOYHBIX IIeHaX Ha CO3/1aHKe 00BhEKTa, HICHTHIHOTO OOBEKTY
OLICHKH. AHAJIH3 MPOBOJUTCS C YIETOM NMPUMEHEHHS NACH-
THYHBIX MaTepuasoB U TexHojoruil. M3Hoc omeHnBaeMoro
00BEKTa EPEHOCHUTCS Ha «BOCTIPON3BEICHHBINY 00BEKT.

dopmyna pacyera, IpUMEHsIeMas IPH METO/IE BOCTIPOH3-
BOJZICTBA:

V=R +R +R_+(R +R +R )xM—A4,
nepc p Mat nepc p Mar

rae V - CTOMMOCTh HEMaTepHalIbHOrO aKTHBA HA [aTy OLICHKHU;
wepe - PACXOZIBI HA IEPCOHAI, KOTOPBIE ObUIH OB HEOOXOAMMBI IS
BOCIIPOHM3BO/ICTBA HEMATCPHAIBHOTO AKTHBA HA MOMEHT OI[CHKH;
R - mMarepuaibHbBIC PAacXOAbl (HampuUMep, CTOMMOCTb JHCKa, Ha
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KOTOpPOM 3amnucaHa KOMIIbIOTEpHas Iporpamma, TEXHUYCCKUH IpoTo-
THUII, Halle4aTaHHas KOIHA MaHYCKpHIITa W llp),

R"p - Apyrue pacxoJbl Ha CO3JaHUC HEMATCPHUAJIBHOI'O aKTHUBA;

M - Mapika KOMIIaHHUHM B IIPOLEHTaX OT 06H_II/IX 3arpaT KOMIIaHUM Ha
CO3JaHuE€ HEMATCPUAJIbHOTO aKTUBA,

A - aMopTHU3alusd HEMATEPHAJIBHOI'0O aKTHUBA.

Memoo 3amewenuss TPUMEHSIETCSI aHATOTHYHO METOIY
BOCTIPOM3BOJICTBA, OTHAKO PACXOIbl PACCUNTHIBAIOTCS HE HA
CO3/IaHNe UICHTUYHOTO HEMaTepHaIbHOTO 00BEKTa, a Ha CO-
31aHue MOZOOHOTO HeMaTepHAIBHOTO aKTHBA. JlaHHBIH aKTHB
CTIIOCOOEH BBITIOMHATH (YYHKIMH OIIEHHBAEMOT'0 HeMaTepraib-
Horo akTHBa. [Ipr MeToze 3aMeIeHHs] yUUTHIBAIOTCS BO3ZMOJXK-
HBIE I3MEHEHHSI B TEXHOJIOTUH ITPOU3BOJICTBA HJIH MOSIBIICHHE
HOBBIX, Oosee 3(h(eKTHBHBIX METOIOB CO3JIaHMsI HEMAaTEpH-
JIBHOTO aKTHBA.

dopmyna pacyera CTOMMOCTH HEMaTEpPHAIFHOTO aKTHBA
METOZIOM 3aMEIIeHUs aHATOTHYHa (HOopMyIIe, TPUMEHIEMOI
TIPY METOZIE BOCIIPON3BO/ICTBA.

Ha npaxTuke Hanw4we JOCTyITHON HH(pOpManny onpese-
JsIeT BBIOOP METO/1a OIIEHKH HeMaTepHalbHBIX aKTHBOB. KoM-
TIaHUSI HE BCET/Ia MOXKET IPEIOCTABUTh HCTOPUIECKHE TaHHBIC
0 CO3/1aHMM HEMATEPHAIFHOTO aKTHBA, 0COOCHHO €CJIN He00-
XOIMMO OLICHUTh HEMATEPUAIBHBIN aKTUB, TPOM3BEICHHBIN
HECKOJIBKO JIET Ha3al.

[TepBOHavYambHbIE 3aTPATHI JaXKe C YI€TOM HHQIISINH Ya-
CTO HE OTpaKaroT (PaKTHIECKUE 3aTPaThl HA MOMEHT OIICHKH,
KOTOpBIE OBIIH OB HEOOXOIMMBI ISl CO3AaHHS HEMaTepHab-
HOTO aKTHBa. YeM GoJIbIIe JIET MPOIUIO C MOMEHTA CO3JaHNUS
HEMaTepHAJIbHOTO aKTHBA, TEM CIIOXKHEE OIIEHUTH €T0 METO-
JIOM H3JIEPIKeK.

[Mporpecc u ynmy4meHne TEXHOIOTHU BIUSIOT HA BBIOOD
MEeTo/1a OIIeHKH. Ecii ¢ MOMeHTa co3/1aHHsl HeMaTepHaIbHO-
TO aKTHBA [IPOU3O0IILIN 3HAYNTEIbHbBIE N3MEHEHHS B TEXHOJO-
THH, CTaJI0 BO3MOYKHBIM IPON3BECTH HEMAaTEpHAIbHBIN aKTHB
C MECHBIINMH 3aTPaTaMH, TO METOJI 3aMEIeHNS OTpakaeT 6o-
Jiee aIeKBaTHYIO LIeHy akTuBa. IHBeCTOp CTOHT nepe. BBIOO-
pOM: caMOMy IPOW3BECTH HEMATePHAIbHBIA aKTHB HIIH Ky-
IUTH ero. Eciti cToMMocCTh akThBa, ONpeAeIeHHas METOI0M
M3IEPIKEK MM METOZOM BOCTIPON3BO/ICTBA, 3HAYUTEIILHO OOITb-
III€ CTOMMOCTH, OIIPEAEIIEHHOI METOZIOM 3aMEeIIEeHHsI, TO HH-
BECTOP MOXET PEUINTh CaM MPOM3BECTH HEMaTepHANbHBIN
akTHB [ 1]. B T0 e Bpemst MeTo/] 3aMeneHIs IPaKTHIECKH He-
BO3MO)KHO TPUMEHSTB TS YHUKAJIbHBIX, €IMHCTBEHHBIX B CBO-
€M pojie HeMaTepHaIbHBIX aKTHBOB.

Ilpouecc nmpoBeaeHUsI OLeHKH HeMaTepHAJIb-
HbIX AKTHBOB 3aTPAaTHBIM METOI0M

[epen mpoBeaeHNEM OIIEHKH HEMaTEPUAIbHBIX aKTHBOB
creyet nposecty coop nudopmanmm. Eciam Heobxomimo ore-
HUTB OOJIBIIIOE YHCIIO HEMAaTePHATIbHBIX aKTHBOB, TO HYKHO
MPUMEHSTh CHCTeMAaTHIeCKHH o1xo. 1t Kakoro Hemare-
PHAITBEHOTO aKTHBa HAaZ0 cOOPaTh CIIeTYIONIyT0 HH(OPMAIIHIO:

1. Onncanue, Ka4eCTBEHHbIE U KOJTHIECTBEHHBIE XapaKTe-
PHCTHKN HEMATEPHAIbHOTO aKTHBA;

2. KonnuecTBo HeMaTepHanbHBIX aKTHBOB (Harpumep, Ko-
JIMYECTBO 3apETUCTPUPOBAHHBIX TATEHTOB KOMIIAHUH);

3. JlaTa cozaHusi, CPOK HCIOJIb30BAHMS, aMOPTH3ALIHS;

4. cxomHple 3aTpaThl Ha CO3AaHKE ¥ Pa3BUTHE HEMATEpH-

aJIBLHOTO aKTHBA,

5. 3arparsl, KOTOpBIE OBLTH OBI HEOOXOIUMBI IS BOCIIPO-
H3BOJICTBAa HEMATEPHAIILHOTO aKTHBA Ha JIATY OICHKH.

[Mony4yernyo MHPOPMANIUIO HEOOXOIUMO TPOBEPUTH,
HCTIONB3YS Pa3INYHbIE METOANKH ayInTa (YTOYHHUT, BKITFOUE-
HBI JT BCE HEMaTepUAbHBIC aKTHBHI, IPABIIIEHO JIU TTOACYH-
TaHBI 3aTPATHI Ha WX IPOM3BOJCTBO U T. 1I.).

B 3aBucuMocTa oT TOTO, Kakas wH(GOpMAIus TOCTYIIHA,
TIPOUCXOTUT BBHIOOP METOIUKHU OIICHKH HEMaTePHAIHHBIX aK-
TuBOB. Eciiit BEIOpaH MeTO M3AepKeK, TO HEOOX0IUMO pac-
CUHTATh UHJICKC IIeH WITH HHQIIANIO C MOMEHTA CO3IaHUs He-
MaTepHaIbHOTO aKTHBA O MOMEHTa OLleHKH. BEIbop mHIeKca
3aBUCHUT OT YCJIOBHM Ka)KIOrO KOHKPETHOTro ciaydasi. OCHOB-
Hasl 11eJTh BEIOOpA IMTOAXOAAIICTO HHIEKCA 3aKITF0YaeTCs B HAM-
OoJee MPaBUIFHOM OTPaKESHHH 3aTpaT Ha CO3JJaHHe HeMaTe-
pHATBFHOTO aKTHBA HA MOMEHT OIICHKH.

CTOMMOCTh HEMATEPUAIBLHOIO AKTUBA CHIXKAET aMOPTH-
3aITHs, KOTOpast OIICHIBACTCS B 3aBHCUMOCTH OT CTETICHH yCTa-
pEeBaHUS HEMaTEepPHAITBHOTO aKTHBA. Yarle BCero [yis ompeie-
JICHUST aMOPTHU3AINH TIPUMEHSICTCS aHATUTHICCKUA METOJ.
AMopTH3aIHS 110 aHATUTHYECKOMY IMHEHHOMY METOJY pac-
CUHTHIBACTCS KaK CPOK MCIIOTIH30BAHMS HEMATEPHUATFHOTO aK-
THBA, TTOJICTICHHBIN Ha TIOJIE3HBIH CPOK CITY>KOBI U YMHOXKEH-
HBII Ha HAYaJIbHYIO CTOUMOCTB aKTHBA. MOTYT HCITOIh30BaATh-
Csl ¥l IHBIC BBl aHATTUTHICCKOTO METOIA: METOJ] YMCHBIIIE-
HUS OCTAaTOYHOH CTOMMOCTH, YCKOPEHHBIA METO]] aMOPTH3a-
IUH | Jp. AHATATHYECKUHA METO/T YaIlle BCEro IMPHUMEHSIETCS B
OyXTanTepcKoM ydeTe, IMo3ToMy WH(opManus sl pacdyera
aMOpPTHU3aINX JaHHBIM METOJIOM Bceraa JocTynHa. K Tomy xe
aHATMTUYECKUN METO]T CPABHUTEIBHO ITPOCT B pacuere. MHor-
J1a TIOJIE3HBII CPOK MCIIONh30BAHMS HEMATePHAITEHOTO aKTHBA,
a TaKkKe OCTATOYHBIN CPOK CITY>KOBI PUXOAUTCS KOPPEKTUPO-
BaTh B 3aBICHMOCTH OT BHEIITHUX ¥ BHYTPEHHUX (DAaKTOPOB.

Ecmu oTcyTcTBYeT MHGMOpMANHS I pacdyeTa aMOpTH3a-
MM aHAINTHYECKHM METOJOM WIIH K€ HeoOXOoauMo Oolee
JIETaIbHO PACCMOTPETH CHIKCHHIE CTOMMOCTH HEMaTepHallb-
HOTO aKTHBA, TO KaXK1mas U3 GopM H3HOCA YUUTHIBACTCS OT-
nensHO. BHadae onpenensiercs, kakue u3 popM yCTapeBaHUS
BIIMSIFOT Ha CTOMMOCTB HEMATEPUATBHOTO aKTHBA, 3aTEM pac-
CUUTHIBAECTCS, HACKOJIIBKO OHU CHIKAIOT CTOUMOCTH HEMare-
pHAITFHOTO aKTHBA B KOJTMYECTBEHHOM BBIPKCHHU.

du3nueckoe ycrapeBaHne, Kak MPaBwIIo, JTNIIh He3HAYH-
TEIHHO CHI)KAeT CTOMMOCTh HEMaTepHaIbHOTO akTHBa. [Ipu
(YHKIIMOHATBHOM H TEXHOIIOTHYECKOM YCTapeBaHUU HEOOX0-
MO YUHUTHIBATH JBa (PaKTOpa: M3IMUIIHUE H3ICPKKHU Ha ITPO-
H3BOJICTBO HEMATEPHAIBHOTO AKTHUBA U U3NUIIHUE U3ACPKKA
TMIPH UCTIONTE30BaHUY HEMATEPHUAITFHOTO aKTHBA.

Ecnu Ha MOMEHT OLIEHKM MOXO0XXHI HeMaTepHallbHBINA
00BEKT MOKHO CO3/1aTh JIEIICBIIE, YeM OIICHUBACMBbIH HEMATe-
PpHAabHEINA aKTHB, TO Pa3HHIIA PEICTABISIET CO00H QyHKITHO-
HAITbHYIO/TEXHOJIOTHIECKY0 aMOPTH3AIIHIO.

Ecmu ucmonp3oBaHre OIEHHBAEMOTO HEMATEPHATBHOTO
aKTHBA BBI3BIBACT IOMIOTHUTEIBHBIE PACXO/IBI [T0 CPABHEHUIO C
0oJree COBpeMEHHBIMA HEMATEPHUATEHBIMI aKTHBAM, TO YKa-
3aHHBIC PACXOMIBI IPEICTABISIOT COO0H (DYHKIIMOHATBHYIO /
/ TEXHONIOTMIECKYIO aMOPTH3AIHIO. JJaHHBIN BUIT aMOPTH3AIINH
PaCCUUTHIBASTCS] YMHOKCHHEM JIOTIOTHATEIBHBIX PACXO/IOB Ha
OCTaBIIHUICS CPOK IKCILTyaTallni HEMaTePHAIEHOTO aKTHBA.
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DKOHOMHUYECKOE yCTapCeBaHUC OLCHUBACTCA HA OCHOBC S“”pv - 3aTpaThl Ha COIMANbHOE O00EeCleueHHe CTapLIero mporpam-
HPEANOIaraeMoro 10Xo/a OT HeMaTepuanbHoro aktusa. Ecom | MAC™
v . - 34TPATBl Ha CONHMANbHOE OOeCTedeHne MIIJIIIEro Mporpam-
npeanojara€Mbii 10X0A 3HAYUTCIIbHO HUKE J0X0Aa OT aJib- MHCT2: P
5

TCPHATHUBHBIX I/IHBCCTI/IHI/If/’I, 3aIlUTAHUPOBAHHOT' O UJIM UCTOPHU-
YCCKOIo 10X04a OT HEMATCPUAJIbHOTO aKTHBa, TO BO3MOXKHO
OKOHOMHYCCKOC YCTAPCBAHNEC HEMATCPUATIBHOTO AaKTHBA. Ecmu
OKOHOMUYECKOC YCTAapEBaHNEC HOCUT ,I[OHFOCpO‘IHBIﬁ Xapakrep,
TO CTOMMOCTD aKTHUBa CHHIXKACTCA B COOTBETCTBUU CO CTCIIC-
HBIO CHMKCHHA 10X0Ja OT HET'O. Takum 06p2130M, €CJIM OXKHU-
Z[aeMbeI JA0X0J OT HEMATCPUAJIbHOT'O aKTHBAa CHU3UJICA BABOC,
TO €ro CTOUMOCTB TAKXKEC NOJIXKHA CHU3UTHCA BABOC.

OneHka CTOUMOCTH HEMAaTECPHUAJIBHOI'0 aKTHUBA
3aTPpaTHBIMHU MeTOAAMMHU

Kommanust ABC paspaborana B 2005-2006 rr. mporpam-
MHOE o0ecIiedeHne ATl yIPaBICHHS 3aKa3aMH | TTOIEPKKH
cBoero MHTepHeT-cafita B [epmanun. B pa3paborke nanHON
MIPOTPaMMBI yYacTBOBAIX JIBA CTAPIINX W IIECTh MIIAIIINX
MIPOrpaMMHUCTOB. VI3BECTHBI CpeTHIE 3aTpaThl Ha IEPCOHAI, a
TaKOKe APyTHe pacXobl Ha CO3AaHKIe MPOrpaMMHOT0 obecIe-
YEeHUs B TEUCHHUE MIEPHOIa pa3paboTKN KOMITBIOTEPHOH Ipo-
rpammel. Pa3paboTtka mporpaMme! mimmnach 2 1 mecsin. Mapika
KOMITaHUH TIPY pa3pabOTKe MPOTrpaMMHOTO 00ecHeYeHus B
cpenHeM Obuta oreHeHa Ha ypoBHe 20%. Vudmsmns Obina
YCIIOBHO NIPHHSTA HA MOCTOSHHOM YpoBHE 3% B roza. Cpok
aMOPTH3AIMN COCTABIISIET YEThIPE FO/1a; aMOPTU3AIINS IIPOBO-
JIUTCS] Ha OCHOBE JIMHEHHOTO NMpuHIMIa. Bee maHHbIEe pea-
CTaBJIEHHI B €Bp0. Heobxonmumo orpesennTs CTONMOCTb KOM-
MIBIOTEpHOM porpaMmsl Ha 31 gexkadps 2007 .

Memoo uzoepaicex.
Tabnuua 1

Pacuer pacxo/10B Ha MepcoHaJI

3apaboTHas
aTa

3arTpatsl Ha COLUAIb-
HOe o0ecrieueHne

n - KOJIMYECTBO MECAIEB, MOTPAYEHHBIX Ha Pa3pabOTKy Iporpam-
MBI;

i

N - KOMM4ecTBO YEIOBEK, 3aHATHIX B Pa3pabOTKE MPOTrpaMMBbI.

R, =[(2x3516+6x2557)/8 +(2x252+6x183)/8] x
x21x8=503575.

Tabnura 2
Pacuer npouux pacxoaos
Pacxo- | Hdouns pacxonos, Cpennee
Jibl 32 6 | BBINAAAONas Ha [ 3HaYeHHE B
MECALEB | MPOrpaMMHOE MeCsIIL
obecrieueHne
30% apeHa HoMenIeHHs 15532 4659 777
30% oducnoe o6opynoBa-
HUE 8965 2689 448
15% npyrue oducHsle pac-
XOJIbI 47449 7117 1186
CyMMa pacxo10B 71946 14466 2411
KoanuecTBo MecsIieB 21
IIpoune pacxoabl 50632

[Tpoune pacxoabl pacCYUTHIBAIOTCS MO GopMyIie:

R =5[(R

p.

XX
Hp.l_x)/n] D]%n,
e R, - Apyrue pacxoibl Ha CO3IaHHE HEMATEPHAILHOTO AKTHBA;
2(R “p_l_x)/nl - CyMMa IIPOYUX PACXOJ0B 3a MECHII;
D - nons mpoynx pacxonoB, HeoOXOAWUMAs IS CO3IaHUS HEMaTepH-
QIBHOTO aKTHUBA;
1 - KOIMYECTBO MECSLEB, NOTPAYeHHBIX Ha pa3paboTKy Hporpam-
MBI

R =(15532%0,3+8965%0,3+47449%0,1 5)/6x21=50632.

Tabmuua 3

COTPYAHHUKOB
PacyeT cTOMMOCTH IPOrPaAMMHOI0 00ecTeYeHusl
Crapumuii mporpaMMHICT 3516 252
Muiajuini 1porpaMmMucT 2557 183 CrorMOCTh MPOrpaMMHOro obecredenus 6e3 yuera
Cpennee B3BelICHHOE 3HAYCHHE 2797 201 MapKu KOMIaHHH 554207
Konuuectso mecsues pazpaborkn U +20% mapska KoMIaHuH 110841
Y KOJIMYECTBO COTPY/IHUKOB 168 CTonMOCTb IPOrPaMMHOTO 0OecIeueHus 0e3 yuera
3aTpaThl Ha mepcoHaT 503575 aMOpTH3AINHI 665049
- AMopTH3anus 166262

Ans pacyera pacxozios Hva TiepcoHal HeobxoMo 1oy~ CrouMocTh porpaMMHOro obecrieyeHus 6e3 ydera
YUTh JaHHbIE 110 3apabOTHOMN IIaTe ¥ APYIUM PAcXolaM Ha | |undnsuum 498786
MEPCOHAJI, TOTpaYeHHbIe KOMITAHKEN Ha CO3aH1e HEMATEPH- + Dpext HuusIIH 14964
AJIbHOT'O aKTHBA. CTOHMOCTB NPOrPaMMHOTO ofecieyeHus 513750

3Hast 3apabOoTHYO IUIaTy MePCOHaa 1 KOJIMYECTBO COTPYII-
HHUKOB, yYaCTBYIOIIUX B pa3pabOTKe MPOTPaMMBI, paCCUUTHI-
BalOTCs 3aTpaThl HA IIEPCOHA:

R =[(2XZ__+4xZ )6+ (2xS__+4xS_ )/6]xnxN,
nepe CT.IIp. MILIIP. CT.IIp. MILIP.
e R, - PACXO/IbI HA NIEPCOHAI, 3aTPAuCHHBIC HA CO3JaHMC HEMa-
TECPUAIBHOI'O aKTHUBA,
Z,,.p. - 33pa0OTHas IUIaTa CTApLICIrO NPOrPaMMHCTa;
- 3apaGoTHas IUIaTa MIAJIIEro HPOrpaMMHCTa;

MILIID.
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CrouMocTb ITporpaMMHOro obecrieueHus 6e3 ydera Map-
KM KOMIIAHUH PACCUNUTHIBAETCS KaK CyMMa PacXo/loB Ha Iep-
COHAJI ¥ IPOYMX PACXOMOB:

503575+50632=554207.

[MpuosL1E KoMIannu ABC npu pa3zpaboTke mporpaMMHo-
ro obecrieueHus B cpeaaeM coctasisteT 10-20%. JIist Toro uto-
ObI BBIOpaTh MpaBUIIbHOE 3HAYEHUE, HEOOXOAMMO CPaBHUTH




Hayunvie coobujenusn

Map>Ky KOMIIAHUM CO CPEOHEN MapikKell KOMIIaHWW JaHHOMN
oTpacnu. B ykazaHHOM ciydae Mapska KOMIIAaHHH Ha PBIHKE
IpU pa3paboTKe MOXOKETO MPOrPaMMHOTO 00eCIeYeHH s CO-
crasiseT 10-30%. [TosTomy B 3TOM Cityyae Mapska KOMITaHAH
Ob11a ornrpesesieHa Ha ypoBHE 20% OT CyMMBI pPacX0/10B, HE00-
XOIIMMBIX JUTs CO3JaHMsI HEMaTepHAIEHOTO aKTHBA.

20% MaprKa KOMITaHHH:

554207 x20%=110841.

CTonMOCTb ITPOrpaMMHOT0 0OecTIiedeH s 0e3 yaeTa aMmop-
TH3ALIH:

554207+ 110841 =665049.

Komnanus ABC Ha MOMEHT OLIEHKM HEMaTepUaIbHOIO
aKTHBA HCIIOIB3YET KOMIBIOTEPHYIO TPOTPAMMYy OIUH TOJ.
Cpox aMOpTH3alMK TaHHOW IPOTpaMMBbl COCTABIISIET YETHIPE
roja. AMOPTH3AIHS PACCUNTHIBACTCS THHEHHBIM CIIOCOOOM:

665049/4=166262.

CTonMOCTB IpOorpaMMHOT0 obecnieyeHus 06e3 yuera HH-
JISTLML:

665049 - 166262 =498786.

Ji1st TOTO 9YTOOBI pacCYNTATh CTOMMOCTH HEMAaTEPHATBHO-
T'0 aKTUBa HA MOMEHT OLIEHKH, HE0O0X0ANMO YIUTHIBATh HH(D-
nsuro. Pa3zpaboTka mporpaMMHOTO 00€CTICUCHHUS 3aKOHIH-
nach B tekadpe 2006 . Tak xak orieHKa mpoBoauTcs Ha 31 mre-
kabpst 2007 r., MHQIAHS yIUTHIBACTCS 3 TOJ, TPOIIENIINI
TOCJIe 3aBEPIICHISI pa3padOTKH:

498786 % 0,03 =14964.

CToUMOCTH mporpaMMHOTO O6€CHG‘I€HI/ISI, paccHrUTaHHAAg
MCETOAOM HU3ACPIKECK, paBHA:

498786+ 14964 =513750.

Memoo éocnpouszeodcmea. B otnndre oT MeTona u3aep-
KEK CTOMMOCTh HEMaTePHaJIbHOTO aKTHBA, TOTYUCHHAS Me-
TOJIOM BOCIIPOU3BOJICTBA, OCHOBBIBACTCS HA PHIHOYHBIX IICHAX
(3aTparax) Ha MOMCHT OILICHKH.

Tabnuma 4

Pacuer pacxo/10B Ha MepcoHaI

3apaboTHast | 3aTpaThl Ha COLMAIb-
iara Hoe o0ecreueHne

COTPY/IHHKOB
Crapuuii nporpaMMHUcT 3800 275
Mutaunuii nporpaMMHCT 2750 200
Cpennee B3BellIeHHOE 3HAYEHHE 3013 219

KonunuectBo mecsies paspaborku U
Y KOIMYECTBO COTPYHUKOB 168

542850

3aTpaThl Ha HepcoHA

Pacxopl Ha mepcoHan pacCUUTHIBAIOTCS aHAIIOTUYHO Me-
TOAY U3IEPKEK:
[(3800%2+2750%6)/8+(275%2+200x6)/8]x21x8=542850.
Tabnuua 5

Pacuer Nnpo4ux pacxoaoB

Pacxozbl B MecsI]

Apenia nomMeenus 600
Jpyrue pacxoabl 1800
CymMma pacxo/ioB 2400
KonnuectBo mecsues 21
Ipoune pacxoabl 50400

[Tpoune pacxonsl PaBHIIOTCS CyMME 3aTpaT Ha apeH.Iy
MIOMEIIEHUS U IPYTHX PACXOJOB B MECSI], YMHOKCHHBIE Ha
KOJIMYECTBO MECSIIEB, HEOOXOMMMOE ISt pa3paboTKN KOMITb-
IOTEPHOI TPOTPAMMBI:

(600+1800) x 21 =50400.

CTONMOCTB TPOTPAMMHOT0 oOecTiedeHust 0e3 yueTa map-
KM KOMITaHUH paBHA!

542850+ 50400=593250.
Tabmuma 6

Pacyer cToMMOCTH IPOrpaMMHOI0 o0ecrneyeHust

CTONMOCTh TPOrPaMMHOr0 obecriedeHus 6e3 ydera

Map>KH KOMITaHUH 593250
+20% Maprka KOMITaHUH 118650
CTOMMOCTh IPOrPaMMHOT0 obecriedeHus 6e3 ydera

aMOPTHU3ALHU 711900
- AMopTH3anus 177975
CT0oHMOCTL NPOrPaMMHOI0 o0ecney eHust 533925

Map:xa komnanuu paBHa 20% Bcex H3JepiKeK:
593250 x0,2=118650.

CTouMocCTb ITpOorpaMMHOT0 o0ecIiedeH s 6e3 ydaera aMmop-
TH3AIUH PABHA:

593250+ 118650="711900.

AMopTH3aIMs PaCCUUTHIBAETCS JIMHEHHBIM METOAOM 3a
OJIVH TOJl. AMOPTH3AIINIO HEOOXOAUMO BBIYECTH U3 CTOUMO-
CTH HEMATEePHAILHOTO aKTHBA, TaK KaK OIEHUBAEMBIN aKTHUB
WCTIONB3YETCS OJIH T0JI. AMOPTH3AIUs PaBHA:

711900/4=177975.

CTOUMOCTh IPOTpaMMHOTO 00eCTIeYeHH s, paCCUNTaHHAS
METOJIOM BOCIIPOM3BOICTBA, paBHA:

711900-177975=533925.

Memoo 3ameujenusn. B cBsI3U C yydlIEeHHEM TEXHOJIOTUU
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Hayunvle coobuienusn

IpOorpaMMHUPOBAHUA KOJTNUICCTBO MECALICB, HGO6XOZ[I/IMOC JJIA
CO31aHuA MOXO0XKEH OporpaMmsl, COKpAaTHJIOCh HA TPU MECALIa
¥ coCcTaBIIsIeT 18 MCECAIICB. OcTanpHEIe JaHHBIC OCTAOTCA HC-
HU3MCHHBIMH 11O CPAaBHCHUTIO € MECTOAOM BOCIIPOMU3BOACTBA.

Tabmura 7

Pacuer pacxo/10B Ha nepcoHal

3apaboTHast |3aTpaThl HA COLUATb-
maTa HOe obecreueHne

COTPY/HUKOB
Crapuuii mporpaMMHCT 3800 275
Miaamuii mporpaMMHCT 2750 200
Cpennee B3BelIEHHOE 3HAYEHHE 3013 219

KonmuectBo MecsieB pa3paborku U
Y KOIMYECTBO COTPY/THHKOB 144

3aTpaTel Ha epcoHas 465300

PaCXOHBI Ha MepCoHaI paCCUUTHIBAIOTCA aHAJIOTUYHO ITPE-
ABIAYIIHUM METOAaM:

[(3800X2+3750%6)/8+(275x2+200x6)/8]x18x8=465300.

Tabnuua 8

Pacuer Mpo4HuXx pacxoaoB

Pacxonpl B MecsIn

ApeHnia noMeneHus 600
Jpyrue pacxoasl 1800
CyMmMa pacxooB 2400
KoanuecTBo Mecs1ieB 18
ITpoune pacxoant 43200

[Ipoune pacxomsl paBHIIOTCS CyMMeE 3aTpar Ha apeHzIy
TTOMEIIEHNS U JPYTHX PAcCXOJ0B B MECSI, YMHOKCHHBIC Ha
KOJIMYECTBO MECSIIEB, HEOOXOAMMOE ISl pa3pabOTKK KOMITb-
FOTEPHOH MPOTPaMMBI:

(600+1800) x 18=43200.

CrouMocTb ITporpaMMHOro obecrieueHus 6e3 ydera Map-
XY KOMITAaHUH PaBHA!

465300 +43200=508500 (cMm. Tabmury 9).

Tabmuua 9

Pacuer crommocTH nporpaMmMHOro odecneyeHust

CTOMMOCTB IPOrpaMMHOT0 obecrieueHus Oe3 yuera

Map>Ku KOMIIaHUH 508500
+20% Maprka KOMIIAaHUH 101700
CToMMOCTB NPOrpaMMHOr0 00ecreueHus 0e3 yyeTa

aMOPTHU3ALHU 610200
- AMopTuzanus 152550
CTOMMOCTBH IPOTPAMMHOIO OGecneyeHust 457650

Map>xa komnanuu paBHa 20% Bcex H3IepiKeK:

508500 x20%=101700.
CroumMocTh IporpaMMHOT0 obecriedeHust 6e3 ydaera HH-
JSIAY paBHA:

508500+ 101700=610200.
AmMopTHu3anus paBHa:
610200/4=152550.

CTOMMOCTB MPOTPAMMHOT0 00ECIICUCHHUS, pacCUMTaHHAS
METOJIOM 3aMELICHMs], PABHA:

610200 - 152550=457650.

Tocne 3aBepiieHHs OIIEHKH TPOTPAMMHOT0 00CCIICUCHHSI
pe3yNbTaThl OLICHKHU MPEACTABIAIOTCA B BUI€ HHTEpBaJa 3Ha-
YEHU: OT HAMMEHBIIEH 10 HanOOIbIIEH CTOMMOCTH HEMATE-
puansHOro akTuBa. OKOHUATEIbHAS CTOUMOCTb HeMaTepuaib-
HOTO aKTHBa 3aBUCHUT OT KayKJ0T0 KOHKPETHOTO CITydasi ¥ pe-
CTaBJsICT CO00M CyOhEKTHBHOE 3HAYCHUE.

Meton
BOCMNPOM3BOACTBA

Meton
n3nepxek

MeTton
3ameLLeHust

< >
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