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3KOHOMUKO-CTATUCTUUYECKHUI AHAJIN3 ®UHAHCOBOI'O CEKTOPA POCCHUM

B.A. Bamapaes, 0-p 2xoH. HaYK,
A.M. KuroneBckasi,
2. Mockea

I'moGanpHBIN (MHAHCOBEBIN KPH3HC, MEPEPOCIINI BO
BTOpOii monoBuHe 2008 I. B perieccuio MUPOBOTO XO3sTH-
CTBA, HETaTUBHBIM 00pa30M CKa3aJICs Ha POCCUICKON KO-
HomuKke. OOpymienne ¢puHaHCOBBIX phIHKOB CIIIA u EB-
POIIbI, 3HAUUTENBFHOE CHIPKEHHE MUPOBOTO IIPOU3BOICTBA
Y 1IeH Ha PhIHKE YHEPTOHOCHUTENEH BBISIBIIIN CHIILHEHIITY O
ySI3BUMOCTE Poccuu, B TOM 4mcie 1 ee (PHHAHCOBOTO CEK-
TOpa, OT COCTOSHUS TNI0OATBHOTO 000POTa TOBAPOB, YC-
YT W JCHEXHBIX CPeAcTB. B 3Tux ycnoBusx ocoOeHHO
aKTyaJIeH ¥ BayKEH KOJIMUECTBEHHBIN 1 KaYeCTBEHHBIH aHa-
13 (PMHAHCOBOM CHCTEMBI CTPaHBI U €€ B3aUMOOTHOIIIE-
HUH C OCTALHBIM MHUPOM, YTO MPENCTABISETCS BO3MOXK-
HBIM TOJIBKO ITPY HAIMYAU METOJOJIOTUYECKU BEPHOH, 00-
IIMPHOHN ¥ CBOEBPEMEHHOI CTaTHCTHYEeCKONH HH(OPMAIIHH.
[Ipu sToM 0043aTENbHBIM YCIOBUEM MOJHOLEHHOTO U
aJICKBATHOTO aHANN3a SIBJIACTCS COMOCTABHUMOCTH M Tap-
MOHM3ALUA CTATUCTUYECKUX JAHHBIX, XapaKTepU3YIOIUX
(MHAHCOBBIC TIOTOKH, C JPYTUMH MAaCCHBAMHU MaKpOJKO-
HOMHYECKOH HH(pOpMALIUH.

B nensix coBeplieHCTBOBaHUS JCHEKHO-KPEIUTHOM
craructuku bank Poccun B 2007-2008 rr. mepemien Ha
HOBBIH (hopMar MpeoCTaBICHUS MOHETAPHBIX TTOKa3aTe-
JIeil ¥ CYLIECTBEHHO pacIIMpHI IiepeueHb NpeocTaBse-
MO HH(POPMAIINH, TOTIOTHUB €€ JAHHBIMHU, OTPaXKArOIIIH1-
MU COCTOSTHHE HE TOJIIEKO OAHKOBCKOW CHCTEMBI, HO U (H-
HAHCOBOTO CEKTOpa SKOHOMHKH B IIEJIOM. DTO TaOJIHUIIBI
«00630p huHaHCOBOTO CeKkTOpay» u «O030p IPyrux QPUHAH-
COBBIX OpraHu3alUi». MeTo0I0rnyecKoit OCHOBOM Mpe-
CTaBJICHUS U aKTyaJIU3alliu JAHHBIX JCHEXHO-KPEIUTHOM
CTaTHCTUKHA B HOBOM (Qopmare cTano «PykoBoacTBO 1O
JICHEKHO-KPETUTHON M (PHHAHCOBOHN CTATHUCTHUKEY, SBIIS-
roleecs MeXTyHapOJIHbIM CTATUCTHYECKUM CTaHAapTOM
o (hOPMHUPOBAHUIO MAKPOIKOHOMHYIECCKHX (PHHAHCOBBIX
nokasaresneit'. [To cpaBHEHHUIO C IPESABIAYIIIUMHU CTATHCTH-
YECKUMH CTaHJIapTaMu ObLIM MU3MEHEHBl METOIOJOTHS
pa3paboTku, popMa MpeIoCTaBICHUS U TIepeueHb CHEK-
HO-KPEIUTHBIX ¥ (PMHAHCOBBIX mMoKa3arenei. [IpuHnmmm-
QJIbHO HOBBIM IIIaTOM B COBEPIIICHCTBOBAHUHU U pacIupe-
HUM CTAaTUCTHYECKOW HH(OPMAIUH SIBHIOCH pa3OneHUe
AKTUBHBIX U MACCUBHBIX CTaTeH JEHEIKHO-KPETUTHBIX Oa-
JIAHCOB IO NPUMEHICMBIM (UHAHCOBBEIM HHCTPYMEHTAM

B COOTBETCTBUH C METOIOJIOTHEH CUCTEMbI HAIIMOHATLHBIX
cueroB (CHC).

OcCHOBHEBIE METOd0JI0THYECKHE ITOJIOKCHUA
0030pa (pMHAHCOBOIO CEKTOpA

Hogslit popmar neHe HO-KPEANTHBIX JTaHHBIX BKITIO-
qaeT CIAenyIone TaOIuIs!:

- «O0630p IEHTPATBHOTO OaHKaY;

- «O030p KPEAUTHBIX OPTaHU3AIHIT»;

- «O630p OAHKOBCKOW CHCTEMED»;

- «0630p npyrux (PMHAHCOBBIX KoprHopanuii» (o gaH-
HBIM CTPaxOBBIX OPTaHNU3alUi 1 HErOCYAapCTBEHHBIX MEH-
CHOHHBIX ()OHIOB);

- «O630p ¢uHAHCOBOTO cekTOpa» (IO JaHHBIM Opra-
HU3annii 0aHKOBCKOH CHCTEMBI, CTPAXOBBIX OpraHM3aIIi
Y HeTOCY/IapCTBEHHBIX IIEHCHOHHBIX (DOH/IOB).

VYka3aHHBIE TaOIHIBI IPEICTABISIOT HEPAPXUICCKYIO
CTPYKTYDY, KOTOpast BHIIAUT CIIEIYIOIUM 00pa3oM:

O030p pUHAHCOBOTO CEKTOpa

/'

O030p 6ankosckoli cucmemol

/\

O0630p ueHTpans- | | 0630p KPEAUTHBIX O630p npyrux
HOro OaHKa opraHusanuit (hMHAHCOBBIX
OpraHu3aiuii

CTpykTypa GHHAHCOBOIO CEKTOPa

CrpykTypa U miepedeHs mokasarenei Tadmui «O630p
HEHTpaNbHOro 0aHka», «O030p KPEIUTHBIX OPraHU3AIHI
1 «O030p OAHKOBCKOM CHCTEMBI» IPEACTAaBISIOT COOO0M
nepepaboTaHHY M PaCHIMPEHHYIO HH(OPMAIIHIO, paHee
nyomukyemyro bankom Poccum B Tabmmmax: « AHanmuTu-
YeCKHe IPYINIHPOBKH CYETOB OPTaHOB JCHEKHO-KPEIUT-
HOTO PETYIUPOBaHUA», «AHATUTUYECKHE IPYyNIUPOBKU
CUCTOB KPEIUTHBIX OpraHU3aluii» 1 «JleHexHbIH 0030p».

! Cm:. «Monetary and Financial Statistics Manual», IMF, October, 20, 2000/ www.imf.org/external/pubs/ft/mfs/manual/index.htm; «PykoBoxcTBO MO
JICHE)KHO-KPEIUTHOI 1 uHaHCOBOU cTratucTuke», MB®, Oxta6ps, 20, 2000/_www.imf.org/external/pubs/ft/mfs/manual/rus/mfsmr.pdf
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AKmyansusie npoonemvl GuHancogozo cekmopa

Metononoruyeckoii OCHOBOW MOCTPOEHHS JTaHHBIX
TaOMNHII SIBIIETCS CXeMa JICHe)KHOTo 0030pa, pa3padoTaH-
Hass MB® B kadecTBe cTaHJapTa aHAIUTUYECKOTO MPE-
CTaBJICHUSI MaKpOIKOHOMHUUYECKUX (PHMHAHCOBBIX ITOKa3a-
Terneil. B cooTBeTcTBUM ¢ HUM JIEHEKHO-KPEAUTHBIE T10-
Kazatenu (HOPMUPYIOTCS Ha OCHOBE TaHHBIX Oyxrairep-
CKUX OalaHCOB 00 omepanusax U 3amacax banka Poccun,
Munduna Poccun, KpeIUTHBIX OpraHU3aIiii TAKUM 00-
pa3oM, 4TOOBI MIPEACTaBUTD IECHEKHO-KPEIUTHBIC 0053a-
TEeJNbCTBA YKa3aHHBIX OPraHU3alMi, C OJHON CTOPOHBI, U
UX TpeOOBaHUS K POCCUICKUM MPEANPHUATHAM, OpTaHH3a-
LUSAM, HACEJIEHUIO U BHELIHEMY MHUpY - ¢ Ipyroil. Takoe
IPECTAaBICHUE JAHHBIX TO3BOJISICT TPOBOAUTH MAaKPOIKO-
HOMMYECKHUI aHAJIN3 CTPYKTYpPhl U JUHAMUKU JI€HEKHOM
MAacchl, a TaK)Ke B3aMMOOTHOIICHUH BcexX rpymi (UHaH-
COBBIX IIOCPETHUKOB C APYTUMH CEKTOPAMU POCCHHCKON
SKOHOMHUKH M HEPE3UJCHTAMHU.

B HOBOM (hopMare maHHBIX B Tabmumax «O030p meHT-
pasbHOTO 6aHKa» U «O030p KPEIUTHBIX OpPTaHU3AIMI»
MPEJCTaBJICHbl paHee He MyOIHKyeMble MOKa3aTesu: Yu-
CThIE MHOCTPaHHBIC aKTHBbI, YUCTHIC TPEOOBAHUSA K Opra-
HAM TOCYJapCTBEHHOTO yrpapieHus’. Takoe mpencrasie-
HUE JIAHHBIX TIO3BOJISIET OIICHUTh YUCTYIO MO3UIHI0 baH-
ka Poccun M poccHiCKUX KPEAMTHBIX OpraHU3aluil Mo
OTHOILICHHUIO K OCTAJIEHOMY MHPY M OpraHam rocynap-
CTBEHHOTI'O YIIPaBIEHHUS.

Ha ocHoBe manHbIX Tabmun «O030p MEHTPaTBLHOTO
0anka» U «O030p KPeAUTHBIX OpTaHU3aLUi» (POPMUPY-
eTCs CIEYIONH (BTOpOit) ypoBeHb TabmuIl. B pesynbra-
T€ KOHCOJIMAALUH TaHHBIX 9TUX TaOJUII, OCYIIECTBISIEMOM
IyTeM BBIUETa BCEX B3aMMHBIX TpeOoBaHUIl U 00s3a-
TEJNbCTB MEXIY KPEOUTHBIMH OpraHu3auusMu u bankom
Poccuu u cymmupoBaHus UX OIepalui ¢ APYrUMU CEKTO-
paMu BHYTpEeHHEW YKOHOMHKH U Hepe3uIeHTaMu, popMu-
pyetcs Tabmuna «O0630p 6aHKOBCKOW cucTteMb. CTpyK-
Typa moKazareiell CBOIHON TaONMHIbI aHAJIOTHYHA CTPYK-
Type MoKa3aTeJie NCXOMHBIX TAOJIHII, YTO MO3BOJISIET OT-
pakaTb He TOJIBKO B3aMMOOTHOLIEHHs1 OaHKOBCKOM cHCTe-
MBI B TIEJIOM C JPYTUMHU CEKTOPaMH SKOHOMHUKH, HO POIIb
Y BKJIQJ] B 3TU B3aMMOOTHOLIECHHUS OTACIBHBIX €€ COCTaB-
JISTFOTIUX.

[MpuanMIUaNEHOE oTnyre Tabmuiel «O030p OaHKOB-
CKOM CHCTEMBD) OT TpEIBIIYyIIero ee aHaiora (Tadimia
«/leHexHsIi 00630p») COCTOUT B popMare MpeACTaBICHUS
00513aTesIbCTB GAHKOBCKOTO CEKTOPA, TO €CTh IMINPOKOH Jie-
HEXHOW MacChl MJIM JICHE)KHOM MACChI (TI0 METOIOJIOTHH
JeHeXXHOTO 0030pa). B coorBeTcTBHM ¢ MeTomOIOTHEH
MB® pecypcbl 6aHKOBCKOM CHCTEMBI COCTOST U3 00s13a-
TENIbCTB, BKIHOYAEMBIX B HIMPOKYIO JCHEXHYIO Maccy, U
CTaTel, He BKIIOYAEMBIX B IIMPOKYIO JACHEKHYIO Maccy:
JIeTIO3NTOB; IIEHHBIX OyMar, KpoMe akIWi; akIui u Jpy-
rux GpopM ydacTus B KaltuTalle ¥ MPOYHX cTareil (HeTTo)’ .
B o0s13arenbeTBax, BKIIOUAEMBIX B IIUPOKYIO AEHEXKHYIO
Maccy, BBLICISAIOTCS: HAJIMYHAs BalIOTa BHE OAaHKOBCKOM
CHCTEMBI, IEPEBOHBIC JCTO3UTHI U OPYTUe NCMO3UTHI .
[lepeBoaHBIC 1EMO3UTHI U APYTUE JETIO3UTHI IPEICTABIIC-
HBI C Pa30MBKOI 110 cexTopaM (pyrie GUHAHCOBbIE Opra-
HU3aIHH, He(HHAHCOBBIE TOCYIapCTBEHHBIC OPTaHH3aIHH,
npyrue HeuHAHCOBBIE OpraHM3aIlMM M HaceleHue). Ta-
KO€ TIPEICTAaBICHHUE MTO3BOJISCT OLICHUTD HE TONBKO U3Me-
HEHHE PO HAIMYHBIX JICHEXKHBIX CPENCTB B (DMHAHCH-
POBaHMH 3KOHOMHKH, HO ¥ CPOUHYIO CTPYKTYPY Oe3HaIHIY-
HBIX CPEJCTB B MIPUBS3KE K PA3IHMUHBIM CEKTOPAM.

[TomMumo Gosee eTann3uPOBAHHOTO MIPEACTABICHUS
roka3zaresnieil 0aHKOBCKOW CHCTEMBI, IIEHTPaJIbHOTO OaHKa
¥ KPEAUTHBIX OpPTaHMU3aInii, HOBBIHA (popMar neHeKHO-
KPEAUTHOM CTaTUCTHKU COAEPKUT paHee He pa3padarbiBae-
MBIe TabuITs! «O030p APYTHX (PUHAHCOBBIX KOpPIIOpanuin
n «O630p huHAHCOBOTO CeKTOpay. JlaHHBIE STHX TaOIHIl
npencrasiensl 3a 2006 1. B 11e710M 3a roJl, a HaYKWHas C
2007 . - B exeKBapTaJIbHOMN pa30UBKe, U XapaKTePU3YIOT
COCTOSTHHE (PMHAHCOBOTO CEKTOPA SKOHOMUKH B IIETIOM.

Tabmuma «O0630p Apyrux GUHAHCOBBIX KOPIOPAIIHID)
COZICP>KHUT TIOKa3aTeIN, XapaKTepU3YIOIINe AeITEIFHOCTh
CTPaxOBBIX OpPraHMU3alil U HErOCYNapCTBEHHBIX MEHCH-
OHHBIX (QoHI0B. CTpykTypa Tabmuisl «O0630p Ipyrux
(hMHAHCOBBIX KOPIIOPALHID» TO3BOJISAET OLEHUTH HCTOYHH-
KU ¥ HaIpaBJICHUS HCIIOIb30BAHUS PECYPCOB MOICEKTO-
POM, TO €CTh YHCTHIC HHOCTPAaHHBIC aKTHBEI, TPEOOBAHMUS
K OAHKOBCKOHW CHCTEeME, YHACThIe TpeOOBaHUS K OpraHaM
TOCYAapCTBEHHOTO YIPaBJICHUS U TPEeOOBaHMA K APYTUM
cexropaM. VIcTOYHHKOM MH(OPMALIUH SIBISIOTCS JaHHBIC

2 Yucmple UHOCMpaHHble aKmuebl - Cajb/l0 aKTHBHBIX M MTACCHBHBIX ONEPAalNii OPraHOB JCHEKHO-KPEIUTHOTO PETyIMPOBAHHS C HEPE3UICHTAMH B
HMHOCTpPaHHOH BantoTe, B BanoTe Poccuiickoit denepanuy U IparolieHHbIX MeTajllax.
Yucmule mpebosanus K opeanam 20Cy0apcmeeHHo20 ynpagierus: BKIIOYaloT TpeOoBaHus co cTopoHbl banka Poccun (KpeqUTHBIX OopraHM3amuii) K

opraHaM rocyJapcTBeHHoro ynpasienus Poccuiickoit deneparmm, hprHaHCOBBIM opraHam cyobekTos Poccniickoii denepannm n opraHaM MECTHOTO CaMo-
YIIpaBIIeHHs, TOCYJaAPCTBEHHBIM BHEOIO/KETHBIM (DOH/IaM M BHEOIOKETHBIM (poHIaM cyObekToB Poccuiickoii denepanuy 1 OpraHoB MECTHOTO CaMOYTIPaB-
JIeHNsI 3a BEI9eTOM 00s13atenbeTB banka Poccuu (kpetuTHBIX OpraHu3alyii) mepes ykasaHHBIMH OpraHaMHM TOCyapCcTBEHHOTO ynpasienus. Cm:. bromerens
GaHKkoBCKoOl craTucTuky, bank Poccuu, Ne 1 (176), 2008.

3 B «JleHexxHOM 0030pe» 00s3aTenbeTBa GAHKOBCKOM CHCTEMBI COCTOSUIM M3 JACHEXKHOM Macchl (10 METOMOJIOTHH JEHEKHOro 0630pa), IEMO3HTOB,
JIOCTYII K KOTOPBIM BPEMEHHO OTPaHMYEH, MHCTPYMEHTOB JICHE)KHOTO PHIHKA, CUETOB KaluTajga W npodnx crareil (Herto). Cm:. Bromnerens GaHKOBCKOM
cratuctuku, Ne 1(176), 2008.

4 ITepeBozHbIC ICMIO3UTHI BKIIOYAIOT OCTATKH CPEACTB Pe3uaeHTOB Poccuiickoit denepanun (opranusanuii ¥ GU3HUECKUX JIUI]) HA PACYCTHBIX, TEKY-
IUX ¥ UHBIX CYETaX 10 BOCTpeOOBaHMs (B TOM YHCIIE CUETaX JUIS PACYETOB C MCTIOb30BAHUEM ITTACTHKOBBIX KapT), OTKPBITHIX B ICHCTBYIOIINX KPETHTHBIX
opranusanusx B Bamore Poccniickoit ®enepannn. Cwm.: bromnerens 6ankoBckoii craructuky, Ne 1(176), 2008.

5 Ipyrue Jeno3uThl BKIIOYAIOT OCTATKH CPEACTB pe3neHToB Poccuiickoit denepanun (opraHnsauuii 1 GU3HISCKUX JIMLL) B JEHCTBYIOUIMX KPEIUTHBIX
OpraHM3alMsIX Ha cueTax CPOUYHBIX JICTIO3UTOB M MHBIX NPHUBJICYECHHBIX Ha CPOK cpejcTB B BamroTe Poccuiickoit denepannm, BceX BUIOB JCNO3UTOB B
MHOCTPAHHOM BAJIIOTE, CYCTOB B JIPArolleHHBIX METaJIaX, a TAKXKE BCE HAUHMCIICHHBIE MPOLICHTHI 10 JAETIO3UTHBIM onepanusM. CM:. bromierenb OaHKOBCKOI
cratuctuku, Ne 1(176), 2008.

4 Bonpocwr cmamucmuxu, 8/2009




AxkmyansHvle npoonemvt pUHAHCO6020 ceKmopa

€KEKBapTaJIbHOW OTYETHOCTHU CTPAXOBBIX OPraHU3aLUM U
HETOCYAAapCTBEHHbBIX EHCHOHHBIX (hOH/IOB.

B tabnume «O630p (PUHAHCOBOTO CEKTOPa» - B BEpX-
HEM YPOBHE HEpapXHu TaOIUIl - KOHCOIUAUPOBAHBI J1aH-
HBIC 110 (PUHAHCOBOM CEKTOpPYy CTpaHbI B IiefoM: baHKy
Poccun, KpeUTHBIM U CTPAXOBBIM OpraHU3aLUsAM U He-
roCyJapCTBEHHBIM IIEHCHOHHBIM (hoHIaM. KoHcomunarms
OCYIIECTBIISIETCS ITyTEM BBIYETAa BCEX B3aMMHBIX TpeOo-
BaHUH U 0O0S3aTENECTB MEXAY OpPTraHU3ALUSIMH OaHKOB-
CKOHM CHCTEMBI, CTPAXOBBIMU OPraHU3ALUSIMU U HETOCy-
JAPCTBEHHBIMH TEHCHOHHBIMU (DOHIAMU U CyMMHpPOBa-
HHEM HX TpeOOBaHMI 1 00513aTeNbCTB Mepe]] IPYyTHMH CeK-
TOpaMH SKOHOMHKH U HepesuneHtamu’. [lorrarosas koH-
coNuAanys JaHHBIX PACIIUPSET BO3MOXKHOCTH aHAIHN3a U3-
MEHEHHH COCTABIIAIONMX (PHHAHCOBOTO CEKTOPA, TapaMeT-
POB ABMKEHUS (PMHAHCOBBIX ITOTOKOB MEX]Yy CEKTOPAMH
HaIlMOHAIBHON SKOHOMHKH, a TaKKe MEXIYy HUMH H OC-
TaJbHBIM MUPOM.

Hogslit hopmaT meHexXHO-KpenuTHOW MHOpMaIuu
UMEET He TOJIBKO UHYIO CTPYKTYPY, HO U UTO B/ISETCS Hau-
Oonee BaKHBIM, MIPEACTABISACT OTUYCTHHIC JAHHBIC B Pa3-
pe3e IpUMeHseMBbIX (PMHAHCOBBIX HHCTPYMEHTOB (MOHe-
TapHoe 30110710 U C/IP; Hanmu4Has U MHOCTPAaHHAs Balo-
Ta; EMO3UTHI; LIEeHHbIE OyMaru, KpoMe akuuil; KpeaIuThl U
3aiiMbl; aKIIUHU U JpyTrHe (OpPMBI yUacTHs B KalTUTaNE; IPo-
4ye aKTUBBI U IACCUBBI) U METOAOJIIOTHUECKH COITIACOBAH
¢ CHC, xortopas BBICTYIIaET B KAUECTBE BBICIIEIO MEXAY-
HApOJHOIO CTAaTHCTUYECKOTO CTaHJapTa Uil BCEro Mac-
CHBa MaKpOIKOHOMHUYECCKON CTAaTUCTHKH.

B3anmocBsi3b moka3areliieii PUHAHCOBOIO CeKTOpa
H CHCTEMbI HAIIMOHAJIBHBIX CYE€TOB

B CHC mnpumeHnsercss rpynmnupoBKa 3KOHOMHYECKUX
SIMHMII 10 CIEAYIOINM HHCTHTYIMOHANBHBIM CEKTOpaM
HaIIMOHATBHOU YKOHOMUKH: HE(HHAHCOBBIE KOPIIOPAIIHH;
(MHAHCOBBIC KOPIOPAIMH; OPTaHbl TOCYIapPCTBECHHOTO
yIIpaBJIeHUs, BKITIOUast POHIBI COIMAIBEHOTO 00ECIICUCHS;
HEKOMMEpPUECKHE OpTaHU3aIi1, 00CITyKUBAIOIIHE JOMAII-
Hue xo3siicrea (HKOO/X); nomamnue xo3gicTBa.

IToMHIMO TIATH CEKTOPOB, OMHCHIBAIONINX BHYTPEHHIOIO
9KOHOMUKY, B3aUMOCBS3H UX C APYTUMH CTpaHaMU OTpa-
KAIOTCSI B CUETAX CEKTOPa OCTAIFHOTO MHUpa. DTOT CEK-
TOp 0OBEAMHSCT BCE WHCTUTYIIMOHATIBHBIC CIHHUIIBI-HE-
PE3UIEHTHI B TOM 4acTH, B KOTOPOH OHM B3aUMOJAEHCTBY-
10T € Pe3UACHTaMH HallMOHAJIBHONW SKOHOMUKH.

K cexropy prHAHCOBBIX KOPIOpaInii, B COOTBETCTBUI
¢ metononorueit CHC, oTHOCATCA MHCTUTYLIMOHAJIbHBIE
CIMHMIIBI, KOTOPHIE, IIABHBIM 00pa3oM, 3aHUMAIOTCS (H-
HAHCOBBIM OCPEIHUYIECTBOM HIIM BCIIOMOTaTeIILHOM (H-
HAHCOBOM HESITEIBLHOCTBIO.

CornacHo O0MIepOCCHICKOMY KIIACCU(PHUKATOPY BUIOB
skoHOoMHUeckor nestensHocTH (OKBOJ), dunancosas

JeSITeNbHOCTh BKIIIOYAET: (PMHAHCOBOE IOCPEIHIYCCTBO,
CTpaxoBaHME U BCIIOMOTaTeNbHbIE BU/bI JESATEIBHOCTH B
3TuX cdepax. DUHAHCOBOE MOCPEAHUUECTBO TPAKTYETCS
KaK JIeATeNbHOCTb, CBA3aHHAS C MOJYYEHHEM U Iepepac-
npeneneHneM (pUHAHCOBBIX CPEACTB, M OHA Pa3TPaHUYH-
BACTCs C AaHAIOTUYHOHN JIEATEIHLHOCTHIO B 00IIACTAX CTpa-
XOBaHMS M 00S3aTEIBHOIO CONMATIBHOTO O00ECIICUCHHUS.
Takum o6pazom, B OKBD/le BbiensOT ABa BUaa GrUHAH-
COBOTO IIOCPETHUIECTRA: ACHEKHOE IIOCPETHUIECTBO (KaK
OCHOBHOH BHJ] ()MHAHCOBOTO IIOCPEIHIYECTBA) U IIpoUee
(bMHAHCOBOE MOCPEIHUIECTBO:

- IGHE)KHOE IOCPETHUUECTBO - 3TO JIeATENIbHOCTh OaH-
KOB ¥ APYTUX (PMHAHCOBO-KPEAUTHBIX YIPSKACHUH, TIPH-
HUMAIOIIKX JIENO3UThl. B yKa3zaHHYIO0 NOATpYIIy BKJIIO-
9qaeTCsl JeATEIbHOCTh IEHTPAIBHOTO OaHKa, a TAKXKe pac-
YEeTHbIE M KacCOBbIE OINEpalliH, ONEpaly MO BKIaIaM,
MIPEAOCTABICHUE KPEAUTOB U IpoYast NESITeNbHOCTh Je-
HEXHO-KPEAUTHBIX YUPEKICHUH;.

- mpo4ee (PMHAHCOBOE MOCPETHUYECTBO BKIIIOYAET Jie-
STEIbHOCTh KPEAUTHBIX YUPEXKICHUN, HE TPUHUMAIOIIUX
neno3uThl. K TakuM yupexaeHusM OTHOCSATCS (HHAHCO-
BBIE KOPIIOPALUH, (PHHAHCOBBIE (POH/IBI, HHBECTUIIMOHHBIE
Y MHHOBAI[MOHHBIE U JIN3UHIOBBEIE (DPUPMBI H TIP.

CrpaxoBas 1eATeJIbHOCTb, IOMUMO HETOCPEACTBEHHO
CTPaXOBaHMS, BKJIIOUACT ACATEIBHOCTD, CBI3aHHYIO C I0-
JIy4YeHHEM U TepepaclpeieieHHeM CTPaXOBBIX B3HOCOB,
00ecreYnBaroIrX JIOMOTHUTENBHOE (HEroCyIapCTBEHHOE )
MICHCHOHHOE 00eCIeUCHHE.

B coBOKyIHOCTH HHCTHUTYIIHOHAIBHBIN CEKTOp (prHaH-
coBbix koprnoparuii CHC o0benuHseT KpeauTHbIe opra-
HU3AIWU U HEeHTPAIbHBIA O0aHK, (popMupyonme 0aHKOB-
CKYIO CHCTEMY, a TakKe Impoure (pUHAHCOBBIC OpraHH3a-
UM (CTPaxOBbIe OPTaHU3AIMY U HETOCYAapCTBEHHBIE TICH-
CHOHHBIC (OHIIBI, MHBECTHIIMOHHBIE, JIM3MHTOBBIE U OpO-
KEepPCKHUE KOPIIOPAIIUH).

C OCHOBHBIMH METOAOJIOTUYECKUMH MOJOKEHUAMHU
CHC rapMOHM3MPOBaH M NepedyeHb (PMHAHCOBBIX HHCT-
PYMEHTOB, ucrnoib3yeMblid bankom Poccun npu nocrpoe-
HUU TIokazarened puaancoBoro cekropa. B CHC paznu-
Yal0T CEMb OCHOBHBIX KaTeropuil (PMHAHCOBBIX aKTHBOB’

- MOHETAPHOE 30JI0TO U CHEIHAJIbHBIC IIPaBa 3aNMCTBO-
Banuil (CAP). Onepauuu ¢ MOHETapHBIM 30JI0TOM COCTO-
ST U3 IPOJAK U MOKYIIOK 30JI0Ta OpraHaMy AEHEKHO-Kpe-
JIUTHOTO peryiupoBanus. IIpu 3ToM TOIBKO 30J10TO, KOTO-
poe siBisieTcs (PUHAHCOBBIM aKTHBOM U YaCTHIO BATFOTHBIX
PE3epPBOB, OTHOCUTCS K KATETOPUU «MOHETAPHOE 3070TOX.
CIP sBis10TCS MEXIYHAPOIHBIMU PE3€PBHBIMU aKTUBA-
MH, KOTOpble co3natorcsis MB® u pacmpenenstorcs cpeau
€T0 WICHOB B JOIIOJIHEHHE K UMCIOIIIMCS PE3EPBHBIM aK-
tuBaM. Onepanun ¢ C/IP npuBoaarcs mo (GpUHAHCOBBIM
CUeTaM OpPTraHOB ACHEKHO-KPEAUTHOTO PErYIHPOBAHUS U
OCTAJILHOTO MHPA;

¢ Cwm:. Bromterens G6ankoBcKoi craructuku, baunk Poccnn, 2009, Ne 2 (189), www.cbr.ru
7 Cm.: CucreMa HaMOHAIBHBIX c4eTOB 1993, MOATOTOBICHO MO 3TUI0N MeKceKpeTaprarckoil pabodeil TPyIIbI [0 HAIIMOHATIBHBIM cyetaMm, EBpo-

crat, MB®, OOCP, OOH, BcemupHnsiit 6ank, 1998. C. 260-266.
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- HAIMYHAs BAJIIOTA U Ien03uThl. Hamdanas Barora co-
CTOHT 13 0AHKHOT M MOHET, HAXOSIINXCS B OOpAICHAN U
IIMPOKO MCHONB3YEMBIX KaK CPEICTBO IuIaTexa. Jlemnosu-
TBI BKJIFOYAIOT JIMKBUIHBIC AKTUBBI, KOTOPBIE MOTYT OBITH
0OMEHCHBI Ha HAJIMYHBIC TI0 HOMHHAIY IO IEPBOMY Tpe-
OoBaHMIO O3 KaKUX-JIMOO OrpaHUYCHUH, U JPYTHE JIeTo-
3WUTHI, TO €CTh BCe TPeOOBAaHMS K LIEHTPAILHOMY OaHKY,
JIpYTUM JEeTO3UTAPHBIM YUPEXKIEHUSIM U TOCylapCTBEH-
HBIM OpraHaM;

- IIeHHBIe OyMaru, KpoMe akIui - BEKCEIIs, 00U alluH,
JICTIO3UTHBIE CePTH(UKATHI, KOMMepUYecKkrue Oymaru, Heo-
OecreYeHHBIE TOITOBBIE 00s3aTeNBCTBA, 0OPAMIAIONITHECs
NPON3BOAHBIC (PHAHCOBBIC HHCTPYMEHTHI 1 aHAJIOTHIHBIE
HHCTPYMEHTBI, KYIUIS-IIPOAaXka KOTOPBIX 00BIYHO OCyILie-
CTBJISICTCS Ha (PUHAHCOBOM PHIHKE;

- KpeIUTBI U 3aMBI - BCE CCYAbI M aBaHCHI (KPOME KOM-
MEpUECKOr0 KPEANTA M aBaHCOB, MOAJIECKAIIUX IOTyde-
HUIO MM BBIIIATE), MPEJOCTABIsAEMbIE MPEATIPUATHIM,
OpraHaM TOCyAapCTBEHHOTO YIPABICHHS, JOMAIIHIM XO-
3STCTBAM U T. II. CO CTOPOHBI OaHKOB, (PMHAHCOBBIX KOM-
MaHWA U APYTUX EAUHUIL;

- aKIUH ¥ JpyTrHe POPMBI YIaCTHS B KaITUTAJIE - HHCT-
PYMEHTBHI M y4eTHBIE JOKYMEHTHI, TOATBEP>KAAIOIIHE (TI0C-
Jie yAOBIETBOPEHUs TpeOOBaHUN BCEX KPEIUTOPOB) Tpe-
0OBaHUS HA OCTATOUYHYIO CTOMMOCTBH KOPIIOpANHii;

- CTpaxoBbl€ TEXHHUYECKHUE PE3EPBBI;

- Apyras 1e0UTOpCKas/KpeaUTOPCKast 3aJ0JDKEHHOCTb.

Takum o6pa3zom, paspabateiBacmbeie bankom Poccun

CTaTUCTUYCCKHUC ITOKA3aTCIIN q)HHaHCOBOFO CEKTOpa COOT-
BETCTBYIOT MECTOAOJIOTUH CHC kak B yactu HHCTUTYIHO-
HaJIbHBIX €AWHUII, TaK U B YaCTHU NPUMECHACMBIX (bI/IHaH—
COBBIX MHCTPYMCHTOB.

MakpolKoHOMHUYeCKHE XapaKTePHCTHKH Pa3BH-
TUSI GUHAHCOBOIO CEKTOPA POCCHIICKOM
sxkoHoMuku B 2000-2008 rr.

B 2000-2008 rr. cocTossHUE MHPOBBIX TOBAapHBIX U
(PMHAHCOBBIX PBHIHKOB SIBJSUIOCH OMPEACIIIONINM (PaKkTo-
POM, 00YCITOBITUBAIOIINM CTPYKTYPY U JUHAMUKY JCHEK-
HOTO IPEAJIOKEHUS B pOCCUIHCKON 3KOHOMUKE. B yciioBu-
X MacImTaOHOTO M PAaCTyIIEro NMPUTOKAa (PHMHAHCOBBIX
CpEICTB M3-3a pyOeka mpUOOpeTeHNe HHOCTPaHHOH Ba-
mrotsl bankom Poccru hakTrdgeckn npeBpaTuioch B €ANH-
CTBEHHBIIl HCTOUYHUK pacIIMpeHus JeHexxHou 0a3bl. Tak,
JIOJISl YMCTBIX MHOCTPAHHBIX aKTHBOB B 00IIeM 0oObeme
AKTUBOB IIEHTpaJIbHOTO OaHKa yBemmamiack ¢ 71,6% (7,1%
BBII) na xonen 2000 r. g0 213,2% (35,5% BBII) Ha ko-
Her 2007 1., YTO MPUBENO K COKPALIEHUIO BHYTPEHHETO
Kkpenuta. Ero HOMHHaIBHOE 3HAYCHHUE HE TOJIBKO CHHU3H-
1ock ¢ 515,4 mupa. py6neit (7,1% BBII) na koren; 2000 r.
1o 236,5 mupna. pyoneit (1,8% BBII) va koner; 2003 1., HO
u ctano orpunarensHbiM ¢ 2004 1., To ecth bank Poccun,
[0 CYIIECTBY, IIepecTan KPeAUTOBaTh BHYTPCHHIOKO KO-
HomuKky. K xoniy 2007 1. oTpuLareabHOe 3Ha4eHUE BHYT-
peHHero kpeauta goctunio 5S181,7 mapa. pyonei (15,6%
BBII) (cM. Tabmuiy 1).

Tabnuna 1
O030p HEeHTPAIBLHOIO faHKA
(Ha KOHeI Toj1a)
| 2000 [ 2003 2004 2007 2008
Mnpo. pyoneii
AKTHUBbI 721,6 1914,3 2380,3 5513,3 5578,7
YucThle HHOCTPAHHBIE AKTHBBI 516,44 2170,5 3395,6 11753,5 12551,3
Tp us K Hepe3uo, m 849,0 2391,1 3610,5 11929,1 12569,8
Moneraphoe 3o5o0to 1 CIAP 104,4 110,9 103,6 2949 427,0
MHocTpaHHas BatoTa 0.4 0,5 0,4 0,2 0,2
Jleno3utst 136,9 811,6 1203,5 2883,6 1086,0
Iennble Oymary, kpoMe akIuit 4349 1142,5 1804,5 6792,8 108689
Kpenutel u 3aiimbl 149,5 300,2 473,5 1947,4 155.4
TIpouee 22,8 25,5 25,0 10,3 32,2
Obazamenvcmea nepeo Hepe3uo mu 332,6 220,6 214,9 175,6 18,5
Jleno3uTsl 0,2 0,9 6,7 1,2 1,3
Iennsle Oymary, KpoMe akIuit 1,0 0,0 0,0 0,0 0,0
Kpenutel u 3aiimbl 3299 219,7 208,2 174,5 17,2
IIpouee 1,6 0,0 0,0 0,0 0,0
BuyTpeHHmii kpeauT 5154 236,5 -437,5 -5181,7 -3497.4
Tpebosanusn K KpeOUmMHBIM OP2AHU3AUUAM 249,9 203,3 182,8 134,4 3928,3
Yucmule mpeboeanus K op2anam 20cy0apcmeeHHo20
ynpaenenus 264,2 31,6 -621,5 -5317,0 -7542,0
TpeOoBaHus K OpraHaM rocyJapCTBEHHOTO YIIPABICHHS 504,7 477,7 426,7 354,5 354,7
Lennsie Oymaru 256,5 328,0 3274 3543 354,6
JHpyrue tTpedoBanus 2482 149,7 99,3 0,2 0,2
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Oxonuanue Tabnmuusl 1

2000 2003 2004 2007 2008
O0s13aTeNbCTBA MIEPE] OPraHaMK rocyJapCTBEHHOTO
YIIpaBJICHUS 240,5 446,0 1048,2 5671,5 7896,7
Jlero3utsl 231,3 428,0 1039.,4 5639,6 7837,2
JHpyrue o0s3aTenbeTBa 9,2 18,1 8,8 31,9 59,5
Tpebosanusa Kk opyzum cekmopam 1,3 1,6 1,3 0,9 116,3
B TOM YHCJIC HEe(UHAHCOBBIE TOCYIapCTBEHHbIC
OpraHM3aluu 0,1 0,1 0,3 0,0 1143
IIpoune craTbu (HETTO) -310,2 -492,7 -577,8 -1058,5 -3475,2
TTACCHUBBI (nene:xHas 6a3a B INIMPOKOM ONpee/IeHUH) 721,6 19143 2380,3 5513,3 5578,7
B % x BBII
AKTUBbI 9,9 14,5 14,0 16,7 13,4
Yucrbie HHOCTPAHHBIC AKTHBBI 7,1 16,4 19,9 35,5 30,1
Tpebosanus Kk Hepe3udeHmam 11,6 18,1 21,2 36,0 30,2
Mowneraphoe 3omoto u CAP 1,4 0,8 0,6 0,9 1,0
MuoctpanHas BamoTa 0,0 0,0 0,0 0,0 0,0
Jleno3uThl 1,9 6,1 7,1 8,7 2,6
Iennble Oymaru, Kpome akIuit 6,0 8,6 10,6 20,5 26,1
Kpenutel u 3aiiMbl 2,0 2,3 2.8 5,9 0,4
TIpouee 0,3 0,2 0,1 0,0 0,1
Obazamenvcmea neped Hepe3udeHmamu 4,6 1,7 1,3 0,5 0,0
Jleno3uThl 0,0 0,0 0,0 0,0 0,0
Llennsie Oymaru, KpoMe aKIuii 0,0 0,0 0,0 0,0 0,0
Kpenutsr u 3aiiMbl 4.5 1,7 1,2 0,5 0,0
IIpouee 0,0 0,0 0,0 0,0 0,0
BuyTpenHmii kpeaur 7,1 1,8 -2,6 -15,6 -8,4
Tpebosanusn K KpeOUmMHbvIM Op2AHUSAUUAM 3,4 15 1,1 0,4 9,4
Yucmote mpe6osanus K 0p2anam 20cyoapcmeennozo
ynpaenenus 3,6 0,2 -3,6 -16,1 -18,1
TpeOGoBaHMs K OpraHaM roCyAapCTBEHHOTO YIPABICHUS 6,9 3,6 2,5 1,1 0,9
Lennsle Oymaru 35 2.5 1,9 1,1 0,9
Hpyrue tpedoBanus 34 1,1 0,6 0,0 0,0
O0s13aTenbCTBa epe]] OpraHaMy roCyIapCTBEHHOTO
yIpaBJIeHUs 3,3 3,4 6,1 17,1 19,0
JlenosuTsl 32 32 6,1 17,0 18,8
Jpyrue obs3aTenseTBa 0,1 0,1 0,1 0,1 0,1
Tpebosanus Kk Opyzum cekmopam 0,0 0,0 0,0 0,0 0,3
B TOM YHCJIC HEe(UHAHCOBBIE TOCYIapCTBEHHbIC
OpraHM3alMu 0,0 0,0 0,0 0,0 0,3
IIpoune cTaTbu (HETTO) -4,2 -3,7 -3,4 -3,2 -8,3
TMACCUBDI (nenexHasi 6a3a B IIMPOKOM OIpe/ie/IeHUH) 9,9 14,5 14,0 16,7 13,4

Hcemounux: «bronnerenb 6aHKOBCKO# cratuctukmy, bank Poccun (Www.cbr.ru), pacdeTs! aBTOpoB.

KiroueBsIM pakTopoM npekparieHus (HHAHCHPOBAHUS
Bankom Poccun mo kaHainy BHYTPEHHEIrO KpeIUTOBAHHUS
ObUT OBICTPBIN POCT JOXOOB U YKPETUICHHE MO3UITHH Or01-
>keTHOI cucteMbl. OHa cTana «HETTO-KPEeAUTOPOM» LIEHT-
paJbHOTO OaHKa, YTO SIBUJIOCH PE3YJIETATOM TPOBEICHHS
CTEPUIM3ALMOHHOMN MONUTHKU. HCTPYMEHTOM CTEPHIIU-
3aIliH, OTPAHUYMBAIOIINM JICHEIKHOE TIPEJIOKECHUE, CTa
co3nannbiid B 2004 r. CtabunusauoHHbid Gona, abcop-
OMpYIOMUNA JAOMOTHUTENbHBIE JT0X0/bl DeaepanbHOTO
OrokeTa, BO3HUKAIONINE TIPH IPEBHIIICHUH IICHBI HA
He(dTh Hax 6a3oBoii (B 2004-2005 rT. - 20 mom./6appenb,

a B 2006-2007 rr. - 27 momn./6appens ceipoit HedTH Map-

ku «Uralsy). Tak, Ha xoHerr 2000 T. pa3Mep YHCTBHIX Tpe-
OoBanuit banka Poccun k opranamM rocyJapcTBEHHOTO YII-
paBiieHus: coctapisin 264,2 mupn. pyonei (3,6% BBII),
TO €CTh Ha Ty CyMMYy 4epe3 OIomKeThl Obla mpohuHaH-
cupoBaHa 3koHOMHKA. DyHKIMOHMpoBaHWe Craduinu3a-
MUOHHOTO (hOH/Ia H3MEHIJIO HATIPABIICHHUE ICHEKHBIX IT0-
TOKOB. Yke K koHIy 2007 1. obs3atennctBa banka Poc-
CHH, a 3TO 00bEM ACHEKHBIX CPENICTB, U3BITHIX U3 HAIHO-
HAJIbHOTO XO3SICTBA U B OCHOBHOM aKKyMYJIHUPOBaHHBIX
Ha cyerax Crabunm3anuoHHoro ¢GpoHmaa, Ao0cTur 5671,5
mipa. pyoneit (17,1% BBII). Yucteie Tpebosanus banka
Poccum k opranam rocynapcTBEHHOTO YIIPABICHHS COKpa-
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THJIMCH JI0 OTPUIIATeNILHOTO 3HaueHus B 5317 mipa. pyo-
neit (16,1% BBII) na xonen; 2007 . (cM. Tabmuiy 1).

Takum 00pa3om, B yCIOBUSAX MAacIITA0OHOTO HMPUTOKA
HWHOCTPaHHBIX CPEICTB B POCCUHCKYIO IKOHOMHUKY HHTEP-
BeHIMU banka Poccun Ha BaJIFOTHOM pBIHKE CTAJId OCHOB-
HBIM CTOYHUKOM JCHEKHOTO MPEITIOKEHHS U obecrede-
HUS XO3HCTBYIOIIUX CYyOBEKTOB JIMKBHUAHOCTHIO. [Ipu
3TOM U HOMHHAJIbHAs BEJIMYMHA, 1 OTHOCUTENbHBIN pa3-
Mmep TpeboBanuit banka Poccun k KpequTHBIM OpraHusa-
uusaM cHusuics ¢ 249,9 mupn. pyonei (3,4% BBII) na
koHuer 2000 1. o 134,4 mnpa. pyo6neit (0,4% BBII) Ha ko-
merr 2007 ©. (cM. Tabmuy 1).

Kapaunansrnoe nuzmenenue B 2008 1. MUpOX035HCTBEH-
HOH KOHBIOHKTYPHI - aJIeHUEe MUPOBOTO CIIPOCa, CHUXKE-
HUE 1IeH Ha HEPTOHOCUTENIM U JIOCTYITHOCTH BHEUTHHX
3aMMCTBOBAHHH - CIIPOBOIIPOBAIO Pa3BOPOT (hHHAHCO-
BBIX ITIOTOKOB HE TOJIBKO MEXJY POCCHUHCKUMHU (DUHAHCO-
BBIMH KOPIIOPALUSAMU M OCTAJIbHBIM MUPOM, HO U MEXKIY
CEKTOpaMH HaI[MOHAJIbHOM SKoHOMUKH. HeratnsHoe Biu-
STHAE MHPOBOTO (DHHAHCOBO-YKOHOMHYECKOTO KpHU3UCa Ha
(PMHAHCOBBIM CEKTOP POCCUICKON SKOHOMHUKH B IEPBYIO
oyepeb CKa3aJloCh Ha BEIMYMHE YHCTHIX MHOCTPAHHbIX
akTUBOB. [Ipu yBenM4YeHUH HOMHHAJIBLHOTO OoOBEeMa C
11753,5 mapa. pyouneit Ha koHer 2007 . go 12551,3 mutp.
py6meii Ha koHen; 2008 I. 1 ZONK B CTPYKTYpPE aKTHBOB C
213,2 mo 225,0%, uX OTHOCUTCIbHAS BEIHUNHA CHHU3H-
Jach COOTBETCTBEHHO ¢ 35,5% BBII no 30,1% BBII (cMm.
tabmumy 1). 3T0 OBUTO OOYCIIOBICHO Pa3HOHAIIPABIICH-
HBIMHU JIBH)KCHHSIMH, C OJJHOH CTOPOHBI, CHIDKEHHUEM HO-
MHMHaJIbHON BEJIMYMHBI 30JI0TOBAJIOTHBIX PE3EPBOB U
obecrieHeHreM 00MEHHOTO Kypca pyosst 3a 2008 1. ¢ 24,5
py0./nomn. CHIA mo 29,4 py6./nomn. CIIA - ¢ gpyroii
CTOPOHEI.

Kpome cokpariieHus 30J10TOBaJIIOTHBIX pe3epBoB baH-
ka Poccun, B 2008 I. CyLIEeCTBEHHO U3MEHMIIACh U CTPYK-
Typa ux pasmeineHus’. OCHOBHBIM BHIOM aKTHBOB, pa3-

MenleHHbIX bankom Poccun y HepesuaeHTOB, SBISIOTCA
HeHHble Oymaru, kpome akuuii’. Ha mpoTsxeHun «ryd-
HBIX» JIET UX YJEJIbHBIA BEC B CTPYKTYPE aKTUBOB yCTOM-
YUBO COXpaHsics Ha ypoBHE 48-57%, B TO BpeMsl Kak A0S
JIETIO3UTOB - BTOPOTO 10 3HAYMMOCTH (PUHAHCOBOTO MHCT-
pyMeHTa - He nnpesbinana 16-34%. dunancoBO-IKOHOMU-
YECKUH KPU3HC MPHUBEN K 3HAUUTENbHOMY MOBBILICHUIO
pOM EHHBIX Oymar, Jomis KOTOpBIX K KoHIy 2008 1. mo-
cturia 86,5%, a 70715 1ero3nuTOB, pa3MENIeHHBIX B OaH-
Kax-Hepe3uJIeHTax, CoKparmiack 1o 8,6% (cMm. Tabmuiry
2). [Ipoucuiennivie U3MEHEHHS B CTPYKTYPE HHOCTPAHHBIX
aKTHBOB ObLTH 00yciOBIeHBI NpuHITHEM bankoM Poccnn
Mep, HalIPaBJIEHHbIX HA MUHUMM3ALIUI0 HETATUBHOTO BIIH-
SIHUSI MUPOBOTO KPHU3HCa HAa CTOUMOCTD PE3EPBHBIX BAJIIOT-
HBIX aKTHBOB'’,

Tabmuma 2
CrpykTypa aktuoB banka Poccun,
Pa3sMeleHHbIX Y HEPEe3UACHTOB
(B % x urory)
2000 | 2003 | 2004 [ 2007 | 2008
TpeOoBaHUS K HEPE3UACHTAM 100 100 100 100 100
Mosnerapnoe 301010 u CIP 12,3 4,6 29 2,5 3,4
MHuocrpannas BamoTa 0,1 0,0 0,0 0,0 0,0
Jeno3utst 16,1 | 339 | 333 | 242 | 8,6
Iennsie Oymaru, kpome akuuid | 51,2 | 47,8 | 50,0 [ 56,9 | 86,5
Kpenuts! u 3aiimbt 17,6 | 12,6 | 13,1 16,3 1,2
TIpouee 2,7 1,1 0,7 0,1 0,3

Hcmounux: «brojiereHb 0aHKOBCKO#M cTatucTukmn», bank Poccun

(Www.cbr.ru), pac4eTsl aBTOPOB.

CHIDKCHHE TIPUTOKA BHEITHUX MCTOYHHKOB MOTpeOo-
BaJIO YBCJIIMYCHUA KPCAUTOBAHUA BHyTpeHHeﬁ 3KOHOMH-
ku bankom Poccun. Bo-nepBbIX, 3a c4eT MacCHpOBaHHO-
ro peMHAHCHUPOBAHHS KPEAUTHBIX OpTaHH3alUi, KOTO-
poe Bo3pocio co 1344 mupa. pyoneit (0,4% BBII) no

8 Cpe}ICTBa B PE3CPBHBIX BAJIOTaX pasMEIIalOTCs B KPATKOCPOYHBIC HHCTPYMEHTBI U aKTUBBI. K Ppa3pClI€HHBIM KPAaTKOCPOYHBIM UHCTPYMEHTAM OTHO-

CATCA:

- OCTaTKH Ha KOPPECIOHACHTCKHX cuerax banka Poccin HocTpo B pe3epBHBIX HHOCTPAHHBIX BaJIIOTaX;

- ICTIO3UTBI B PE3EPBHBIX HHOCTPAHHBIX BAJTIOTAX, pa3MellaeMble Ha CPOK JI0 6 MecsIIeB;

- JICHEe)XHBIE CPEJICTBA, PEIOCTABICHHBIC HA CPOK 10 6 MecsAIeB Mo o0ecredeHne Mo CeIKaM KyIUTH-TIPOJaXH HEHHBIX GyMar ¢ 00s3aTeIbCTBOM
obparHoro Beikyna (caenkn PEITO, caenmkn ¢ obs3arenscTBoM 06paTHOM mpojaxu - buy/sell back);

- JIMCKOHTHBIC LICHHBIE GyMar co CpPOKOM IMOTalIeH s 0 | rojia, BBIYIIEHHbIC SMHTEHTaMH ONPE/ISICHHBIX KIIaCCOB (MHOCTPAHHBIE TIPAaBHTENbCTBA,
LeHTpallbHbIe GaHKH, eaepabHbIe areHTCTBA, BHEOIOKETHBIE (DOH/IbI U ar€HTCTBA,  TAKIKE MEXK/yHAPOJHbIE (JHHAHCOBBIC OPraHU3ALNN) H OTBEUAIOLIHE

YCTaHOBJIEHHBIM TpCGOBaHI/IﬂM K KpEAUTHOMY Ka4dC€CTBY.

PaspemeHHHe JOJITOCPOYHBIC AKTUBBI B PE3CPBHBIX BAIIOTAX NPEACTABIAIOT co6oit KYIIOHHBIC IECHHBIC 6ymam, BBINYIICHHBIC SMUTCHTAMU OIIPEACIICH-

HBIX KJIacCcOB (MHOCTpaHHbBIC IPABUTENLCTBA, IIEHTPAIbHbIC OaHKH, (heaepalbHbIC areHTCTBA, BHEOIOPKETHBIC (POHIBI U areHTCTBA, MEXIYHApOAHbIE (H-
HaHCOBBIEC OpTaHMU3alUH, HIIOTCYHBIE U 3eMelbHble Oankn DPI') u oTBeyaromye onpenesieHHbIM TpeOoBaHusIM. 1 KYIOHHBIX IEHHBIX OyMar, BBITYIICH-
HBIX HHOCTPAHHBIMH IIPAaBUTEIBCTBAMH M LICHTPAJbHBIMU OaHKaMH, OTpaHUYCHUH Ha CPOK JO IOTAIICHUs HE YCTAHOBJIEHO; JUIS NIPOYMX IIEHHBIX Oymar
CPOK JI0 TIoranIeHus He gojpkeH npepbnmars 10 getr. Cm:. O630p nestensHoctH banka Poccun 1o ynpasieHHIo pe3epBHEIMH BATIOTHBIMU aKTHBAMH, BBIIL.
1(9), bank Poccuu, 2009.

° K KaTeropuu «IeHHble OyMarn», KpoMme aki[iii, OTHECCHbI BEKCEIIsl, OOIUraliy, ACTIO3UTHBIC CepTH(HHUKATHI, KOMMEpYECKHe OyMari, HeoOeCIIeyeHHBIE
JIONITOBBIE 00s13aTeNIbCTBA, 0OpaIaloIIiecs] IPOU3BOAHbIe (PUHAHCOBBIC HHCTPYMEHTHI U aHAJIOTHYHBIE HHCTPYMEHTHI, KYIUIA-IIPOiaka KOTOPBIX OOBIYHO
OCYLIECTBIISIETCS HAa (PMHAHCOBBIX phIHKAaX. CM.: CHcTeMa HaMOHAIBHBIX c4eToB 1993, moAroTOBIEHO MO 3ruI0i MeKcekpeTapuaTcKoi pabodei Iyl
10 HAIIMOHAJBHBIM cueTaM, EBpocrat, MB®D, OOCP, OOH, BeemupHslii 6ank, 1998.

10 31i MepbI BKIIOYAIH B ce0sl: COKpAICHHE JOJIM aKTHBOB C PESHTHHIOM HIDKE «AAy; yCTaHOBIICHHE 0O0JIee KECTKHX TPEOOBaHMIA K KOHTPAareHTaM 1
CpPOKaM II0 ICTIO3UTHBIM OIIepPaLisIM; OTpaHUYCHIE 00BEMOB OIEpaLUii ¢ HHOCTPAHHBIMH KOHTPAareHTaMHt; yBEIHIECHHE 00BbEMOB Olepalyii, 00eCrIeYeHHBIX
3aJI0TOM; COKpalIeHne 00bEMOB HETOCYAapCTBEHHBIX ICHHBIX OyMar; yBeINYeHHE BIOKCHHUH B KPATKOCPOYHbIE HHCTPYMEHTHI H FOCYAAapCTBEHHBIC 00JIHTa-
mun. Cm:. O630p nesrensHocTr banka Poccnu 1o ynpasieHuio pe3epBHBIME BaITIOTHBIMH aKTHBaMy, Bbin. 1(9), bark Poccun, 2009.
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3928,3 mupn. pyoneit (9,4% BBII) cooTBeTcTBEeHHO Ha
Hayano 1 koHer 2008 1. Jlonsa TpeOoBaHUN K KPEAUTHBIM
OpTraHM3aIUsAM B CTPYKTYPE aKTHBOB IIEHTPATBHOTO OaH-
Ka BbIpocna 3a roj ¢ 2,4 no 70,4%. Bo-BTOpHIX, 32 cuer
pOCTa KpEAUTOBAHUS JPYTUX CEKTOPOB BHYTPEHHEH JKO-
HOMHKH, 00hEMBI KOTOPOTO JI0 KpU3nca ObUTH HE3HAYH-
TeabHBIMU. Tak, eciiv B KoHIle 2007 T. MX 3aJ0JDKEHHOCTh
nepen barnkom Poccun onennBanace B 0,9 mupa. pyOnei,
TO K KoHITy 2008 T. oHa yBenmuuuiach 10 116,3 miupa. pyo-
neii (0,3% BBII) (cm. Tabmumy 1).

HecmoTps Ha HauaBmumiicss Kpu3mc, OIOMKETHAs CH-
cTeMa MpojoiKalla U3bSITHE JACHET U3 SKOHOMUKU U Pa3-
MeleHne ux Ha gaeno3utax banka Poccuu. OTpunaresns-
Has BEJTMYHMHA YUCTHIX TPEOOBAHUU K OpraHaM Tocymaap-
CTBEHHOTO YIIPABJICHUS YBEINYHIACH KAK B HOMUHAIILHOM,
TaK M B OTHOCUTEIHHOM BBIpaXKeHUH - ¢ 5317 mupa. pyo-
neit (16,1% BBII) na xonen; 2007 . mo 7542 mipa. pyo-
neii (18,1% BBII) na koner; 2008 . (cm. Tabnuiy 1). Cronb
3HAYUTENBHOE YBEJIMUEHHE OKETHBIX CPENICTB Ha Cue-
Tax B banke Poccun mponcxoauino kak 3a cueT mocTyIie-
HUH He(TErasoBBIX IOXONOB B CyBepeHHBIE (oHabI (Pe-
3epBHBIN ora 1 DOHT HAMOHATBLHOTO 0J1ar0COCTOSHHUS,
KoTopbie 3aMeHIIN CTaOuIn3aoHHbIN (HOHT), TaK U 32

CYEeT KypCOBOW MEpPEOICHKH, BHI3BAHHON HOMUHAJIBHBIM
obecrieHeHreM 0OMEHHOTO Kypca pyOIls K HHOCTPaHHBIM
BaJIIOTaM.

B 2000-2008 rr. upe3BbIuaifHO JIETKUHA JOCTYM K BHE-
[THUM 3aMMCTBOBAaHHUSAM 00€CTICUMBAI PACTYIIUI TPUTOK
CPEACTB POCCHHUCKUM (PHHAHCOBBEIM KOPHOPAIUSIM OT OC-
TaIBHOTO MHpPA. JTU BHEUTHHE PecypChl KOMIICHCHPOBA-
JI1 HEJAOCTAaTOK BHYTPEHHUX JOJTOCPOYHBIX HCTOYHHUKOB
¢onaupoBanus. C 2003 1. KpeIUTHBIC OPTaHU3ALUH SB-
JISIOTCS «HETTO-Ie0UTOpaMI OCTAIIbHOIO MUpPA, TO €CTh
00beM TIPUBIICYCHHBIX PECYPCOB C BHEITHUX PHIHKOB Ipe-
BBHIIIACT MACIITa0Bl BBIBO32 BaJNIOTHO-(QUHAHCOBBIX
cpeacTs 3a pyoex. OTpuiarenbHoe canbo K koHity 2007 .
nocturio 1830 mipa. py6ueit (5,5% BBII) npotus 76,6
mipa. pyoneit (0,6% BBII) na konen 2003 T. 1 MOIOXKH-
TenpHOTO Oananca B 199,3 mupa. py6neii (2,7% BBII) Ha
korerr 2000 1. (cm. Tabmuiy 3). Takum o6pa3om, eciu 10
2003 r. KpeAUTHBIE OpraHU3allK, BBIBO3S CPEICTBA PE3U-
JICHTOB 3a pyOex, (POPMUPOBATIM YUCTHIH OTTOK BAJIIOT-
HO-()MHAHCOBBIX CPEICTB MO OAHKOBCKAM KaHAJIaM, TO
BIIOCJICZICTBUN OTTOK CMEHUJICS IPUTOKOM, M YUCTHIC BHE-
LIHUE 3aUMCTBOBAHMs CTaIM HANpPaBIATHCS HAa KPEIUTO-
BaHUE BHYTPCHHEH SKOHOMHUKHU.

Tabnuua 3
0030p KpeAUTHBIX OPraHu3aumii
(Ha KoHel roza)
2000 | 2003 2004 2007 2008
Manpo. pyoneii
AKTUBbI 1133,2 2782,4 3728,1 10488,5 12708,1
Yucrbie HHOCTPAHHBIC AKTHBBI 199,3 -76,6 -190,5 -1830,0 -332,4
Tpebosanus Kk Hepesudenmam 491,7 608,9 707,9 2293,5 4679,3
MuoctpanHas Bamora 18,1 56,2 56,1 72,2 2193
Jleno3utst 3584 323,1 339,3 999,9 21571
Iennble Oymary, KpoMe akIuit 30,9 49,0 104,7 2613 407,5
Kpenuts! u 3aiiMbl 77,0 168,5 192,6 846,6 1724,4
IIpouee 7,3 12,2 15,3 113,6 171,0
Obs3amenvcmea nepeo Hepe3uo mu 292,4 685,5 898,4 4123,5 5011,8
Jleno3utsl 145,5 276,8 272,1 1004,4 979,7
Ilennble Oymaru, KpoMe akIuit 0,0 0,0 0,0 1422 106,0
Kpenuter u 3aiimbl 1149 372,1 5572 27978 3714,7
Ipouee 32,0 36,6 69,1 179,2 211,3
BHyTpeHHmii kpeaur 1642,4 4208,2 5655,5 15409,0 16819,5
Yucmule mpebosanusa K 4eHmMpPaaibHOMy OAHKY 102,7 568,0 667,4 1767,0 -1251,3
TpeOoBaHMs K LIGHTPAILHOMY OaHKY 310,8 768.9 847,2 1817,7 2593,0
Hannunas Bamrora 27,7 77,6 135,2 416,3 5773
Jleno3utst 283,1 691,3 702,3 1300,7 2003,3
Ilennble Oymaru, KpoMe aKIui 0,0 0,0 9,7 100,7 12,5
O0s13aTenbCTBA ITepe]] HEHTPATEHBIM OaHKOM 208,1 200,9 179,8 50,7 38443
Yucmoule mpedoeanus K op2anam 20cy0apCmeeHH020 Ynpaesienus 466,7 651,3 615,4 562,0 196,9
TpebGoBaHus K opraHaM rocy1lapCTBEHHOTO YIPaBICHUS 535,5 746,9 762,8 868,6 887,0
Ilennbre Oymaru 335,5 509,8 550,0 740,0 709,1
Jlpyrue tpeGoBanust 200,0 237,1 212,8 128,6 177,9
O0s13aTenbCTBA HEpe]] OpraHaMK roCyJapCTBEHHOTO YIIPABICHUS 68,8 95,7 147,4 306,6 690,1
Jleno3utsl 57,5 85,5 141,7 300,6 676,0
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Oxonuanue Tabnuup 3

2000 2003 2004 2007 2008
JHpyrue obs3aTenscTBa 11,3 10,2 5,7 6,0 14,1
Tpebosanusn K opyzum cekmopam 1073,1 2988,9 4372,7 13080,0 17873,9
Jpyrue guHaHCOBBIE OPraHU3aIN 15,4 55,6 74,0 2513 545,6
HedunnancoBbIe TroCyJapCTBEHHBIE OPraHU3ALNH 79,0 143,0 166,6 288,7 292,6
Jlpyrue HepuHAHCOBBIE OpraHHU3aLIH 9323 2490,5 3513,3 9301,7 12691,4
Hacenenue 46,4 299,8 618,8 3238,2 43443
Ipoune craTbu (HETTO) -708,5 -1349,1 -1736,9 -3090,5 -3779,0
TMACCUBBI (Jeno3uTtkl, BKIOYaeMble B IIUPOKYIO JIEHEKHYIO Maccy) 1133,2 27824 3728,1 10488,5 12708,1
Jpyrue uHaHCOBBIE OPraHU3aIMH 23,7 105,7 180,1 476,5 609,3
HedunnancoBbIe rocyJapCTBEHHBIE OPraHU3ALNH 118,0 145,2 154,9 307,9 653,8
Jlpyrue HepMHAHCOBBIE OPraHU3ALNH 532,8 985,1 1380,2 4490,3 5485,7
Hacenenue 458,8 1546,5 2013,0 5213,8 5959,2
B % x BBIT
AKTHUBbI 15,5 21,0 21,9 31,7 30,5
YucTble HHOCTPAHHbIE AKTUBbI 2,7 -0,6 -1,1 -5,5 -0,8
Tpebosanus Kk Hepe3udeHmam 6,7 4,6 4,2 6,9 11,2
MHuoctpanHas Bamora 0,2 0.4 0,3 0,2 0,5
Jleno3uThl 49 2.4 2,0 3,0 5,2
I{ennble Oymary, Kpome aKIuit 0,4 0.4 0,6 0,8 1,0
Kpenutsl u 3aiimbl 1,1 1,3 1,1 2,6 4,1
IIpouee 0,1 0,1 0,1 0,3 0,4
Obazamenvcmea nepeo Hepe3uo. mu 4,0 52 5,3 12,5 12,0
Jleno3uThl 2,0 2,1 1,6 3,0 2.4
Llennsle Oymaru, KpoMe aKiui 0,0 0,0 0,0 0,4 0,3
Kpenutsl u 3aiimbl 1,6 2.8 33 8,4 8,9
IIpouee 0,4 0,3 0,4 0,5 0,5
BuyTpeHHmii kpeaur 22,5 31,8 33,2 46,5 40,4
Yucmoie mpebosanusn K yeHMpaibHOMy OAHKY 1,4 4,3 3,9 5,3 -3,0
TpeOoBaHMs K LIEHTPAJIbHOMY OaHKY 43 58 5,0 55 6,2
Hamnunas Bamrora 0,4 0,6 0,8 1,3 1,4
Jleno3uTsl 39 52 4,1 3,9 4.8
Iennsle Oymary, Kpome akIuit 0,0 0,0 0,1 0,3 0,0
O0s13aTenbCTBA Nepe]] HEHTPAIBHBIM OaHKOM 2,8 1,5 1,1 0,2 9,2
Yucmole mpebosanusn K op2anam 20cyo0apcmeenHozo ynpasieHus 6,4 4,9 3,6 1,7 0,5
TpeOoBaHus K OpraHaM TOCYIapCTBEHHOT'O yIIPaBICHHS 7,3 5,6 4,5 2,6 2,1
Lennsie Oymaru 4.6 38 32 22 1,7
Jlpyrue TpedoBaHuUs 2,7 1,8 1,2 0,4 0,4
OO0s13aTeNnbCTBA IIepel OpraHaMy rOCyIapCTBEHHOTO YIIPaBIICHHS 0,9 0,7 0,9 0,9 1,7
Jleno3utsl 0,8 0,6 0,8 09 1,6
Jpyrue obs3aTenbpcTBa 0,2 0,1 0,0 0,0 0,0
Tpebosanusn K opyzum cekmopam 14,7 22,6 25,6 39,5 42,9
Jpyrue ¢puHaHCOBBIE OpraHU3aLMN 0,2 0,4 0,4 0,8 1,3
HednnancoBsle rocyiapcTBeHHBIE OpraHU3aluN 1,1 1,1 1,0 09 0,7
Jpyrue HerHAHCOBBIE OPraHU3aLNH 12,8 18,8 20,6 28,1 30,5
Hacenenne 0,6 23 3,6 9,8 10,4
IIpouue craTbu (HETTO) -9,7 -10,2 -10,2 -9,3 9,1
TMACCHBBI (Jeno3uTtsl, BKIOYaeMble B IIHPOKYIO ACHEKHYI0 Maccy) 15,5 21,0 21,9 31,7 30,5
[pyrue ¢uHaHCOBBIE OpraHU3alMN 0,3 0,8 1,1 1,4 1,5
HedunancoBbie rocynapcTBeHHbIE OpraHU3aLul 1,6 1,1 0,9 0,9 1,6
[Jpyrue HerHAHCOBBIE OPraHU3aLNH 7.3 7,4 8,1 13,6 13,2
Hacenenne 6,3 11,7 11,8 15,7 14,3

Hcmounuk: «BronnereHb 6aHKOBCKO# cratiucTHKWy», bank Poccun (wWww.cbr.ru), pacueTsr aBTOpoB.
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Bo Bropoii nonosuHe 2008 1. obeciieHeHue pyos, Kak
CJIEICTBHE HETAaTUBHBIX IPOIECCOB HA MUPOBOM (pHHAH-
COBOM pBIHKE, IPUBEJIO K PE3KOMY HapalliBaHUIO OaHKa-
MU BJIO)KEHUH B MHOCTPAaHHBIE aKTUBBI, KaK B BUJIE pa3Me-
IICHUS Ha JCTIO3UTHI, TaK U MIPEIO0CTABICHUS HEPE3H ICH-
TaM KPEeIUTOB W 3aiiMoB. B pe3ynberare B 00mem oobeme
AKTHUBOB KPEIAMTHBIX OpPTaHU3AIlMi JOJIA CPEICTB Ha Jie-
MO3UTax HEepe3UIEHTOB yBenndymiack ¢ 9,5% Ha KoHell
2007 1. no 17% na xoner; 2008 1., a KpEAUTOB U 3aHMOB - C
8,1 mo 13,6% COOTBETCTBEHHO.

W3MeHeHst B CTPYKType 0053aTeNbCTB Mepel] Hepe3u-
JleHTaMHu, pocT koTopeix B 2008 r. 3amenyuics go 21,5%
npotuB 48,8% B 2007 1., a OTHOCUTENbHAS UX BETUYHHA
camsmiack 1o 12,0% BBII npotus 12,5% BBII cootBet-
CTBEHHO, 00YyCIJIOBJIIEHBI JUBepcH(UKAIIMEH MOpTdenei
0aHKOB B ITOJIb3y MEHEE PHCKOBAHHBIX (PMHAHCOBBIX HH-
CTpyMeHTOB. Tak, eciu cpeicTBa HEpPEe3HUICHTOB, pa3Me-
[ICHHBIC Ha JEMO3UTaX POCCHHCKUX OAHKOB M B MX ICH-
HbIe OyMaru, KpoMe akiui, COKPaTHIINCh, TO KPSTUTHI H
3aliMbl, HAIIPOTHUB, BO3POCIH.

YckopeHue pocTa HHOCTPaHHBIX aKTHBOB POCCHHCKUX
KpPEIUTHBIX OpraHU3aluil U CHIDKEHHSI JOCTYITHOCTH BHE-
mHUX 3auMcTBOBaHUU B 2008 I. COKpaTHIIO UX YUCTYIO
OTPULATENBHYIO MO3ULIUIO MO OTHOLIEHHIO K HEPE3UIeH-
Tam ¢ 1830 mupn. py6uneii (5,5% BBII) va Hayano g0 332,4
mipa. pyouneit (0,8% BBII) na koHen roza (cM. Tabnuiy 3).

W3menenue BHemHel KOHBIOHKTYpsl B 2000-2008 T
TPaHC(HOPMHUPOBAIIO U MTO3ZUIUIO KPEAUTHBIX OPTraHH3aIIi
0 OTHOIIEHUIO K IIEHTpaIbHOMY 0aHKy. Tak, B yCIOBHIX
MacIITaOHOro MPUTOKA KaluTaja U, CIeI0BaTeIbHO, BbI-
COKOTO YpPOBHSI JIUKBUJIHOCTH OaHKOBCKOW CHUCTEMBI Kpe-
JUTHBIE OPTaHU3alMH1 ABJIUIICH YUCTHIM KpeauTopoM ban-
ka Poccun. AKTHBHBIN OanaHC YUCTHIX TpeOOBaHUI Kpe-
JIUTHBIX OpPraHMU3alMi K LEHTPaJbHOMY OAaHKY K KOHILY
2007 r. noctur 1767 mupn. pyoneii (5,3% BBII). Orpanu-
YEeHUS ¥ CIOKHOCTH B TPUBJICUYCHUU MHOCTPAHHBIX (PH-
HAHCOBBIX pecypcoB B 2008 T. moTpeboBasIn OT ACHEKHBIX
BJIacTel KOMIIEHCUPOBATh POCCUICKUM OaHKaM COKpalia-
folieecs BHenHee (puHaHcupoBanue. Macmrab peduHan-
CUPOBaHMS KPEIUTHBIX OPraHU3alUi CO CTOPOHBI LIEHT-
panbpHOro OaHka OBUT PEe3KO yBeduueH. Tak, eciu Ha KO-
Herr 2007 T. 00beM 00s3aTENbCTB KPEAUTHBIX OpraHM3a-
uuit nepen bankom Poccun coctasmsin mums 50,7 Mipa.
pyomneii (0,2% BBII), To 32 Tog OH CTPEMHUTENBEHO BBIPOC
1o 3844,3 mipa. pybneit (9,2% BBII). CooTBeTcTBEHHO
AKTHBHBIN 0anaHc OaHKOB CMEHWJICS Ha TACCHBHEIH, pa3-
Mep kotoporo goctur 1251,3 mipa. pyoneit (3,0% BBIT)
Ha xoHer 2008 r. (cm. Tabmuiy 3).

Ponb kKpeuTHBIX pecypcoB 0aHKOB B pHAHCHPOBaHHUE
Kak TOTpeOIeHNs, TaK U HAKOIDICHUS MPEPHUITHH U J10-
MalllHUX XO03s#cTB Ha BceM npotrsxkeHun 2000-2008 rr.
mocJenoBaTeIbHO Bo3pacTana. Tak, UX 3a10JDKEHHOCTh
nepe 6ankamu Bospocina ¢ 1073,1 mapa. pyoneit (14,7%
BBII) na xoner 2000 r. o 17873,9 mapa. pyonei (42,9%
BBII) na konen 2008 r. (cMm. Tabnumy 3). Yke B 2003 1.

pasMep TpeOOBaHU KPEIUTHBIX OPraHU3alMi K IPYTHUM
CEKTOpaM 3KOHOMUKH paBHAIcA 107% BelUUnHBI BCEX
aKTUBOB 0aHKOB, a K koHITy 2008 1. oH Bo3poc 1o 140,6%,
YTO XapaKTEePHU3yeT HEe TOJIBKO MCIOIb30BAHNE BHEITHUX
HCTOYHUKOB JJIs1 (PMHAHCHUPOBAHUS NOTPeOHOCTEH BHYT-
peHHEel SKOHOMUKH, HO U BO3POCIIYIO POJb KPEAUTHBIX
OpraHu3anuii B YUHAHCHPOBAHUH YKOHOMHYECKOTO POCTA.
YBenuueHne pecypcoB poccuiickoii 0aHKOBCKOW CHCTe-
™Mbl B 2000-2007 rT., B yCIIOBHX OIaronpusTHON BHEILIHE-
9KOHOMHUYECKOW KOHBIOHKTYPBI IIPOUCXOMIIO OIIEPEKAF0-
LIMMH TEMIIAMHU 110 OTHOILIEHUIO K POCTY IPOU3BOJCTBA.
Tak, ee akTuBbl yBenuuuiucs ¢ 21,5% BBII na konery
2000 r. mo 44,2% BBII na xonen 2007 1. Yxyaiienue co-
CTOSIHUSI MUPOBBIX (PHHAHCOBBIX PHIHKOB B 2008 T. BBI3Ba-
JI0 CKaTHE pecypcHOr 0a3bl GAHKOBCKOH CHCTEMBI K KOH-
1y roza 10 40,3% BBII. Tem He MeHee TpeOOBaHUS K CEK-
TOpaM BHYTPEHHENH SKOHOMMKH MPOJIOJIKHIN POCT U J10-
crurm 43,2% BBII na xonen 2008 . mpotus 14,7% BBII
Ha koHel[ 2000 . 9To ObLTO 00YCIIOBIEHO POCTOM MOTPEO-
HOCTH XO3SUCTBYIOIIUX CYObEKTOB (TIPEANPUATHIA U JI0-
MAIIHUX XO3SHCTB) B IPUBJICUEHUH KPETUTHBIX PECYPCOB
0aHKOBCKOIl cucTeMBl. B TO jke BpeMs 110 OTHOIICHHUIO K
OopraHaM rocyapcTBEHHOTO yIpaBiieH!sl OaHKOBCKas CH-
ctema B 2004-2008 rT. IBIISIACH «HETTO-ACOUTOPOMY (UH-
CTBIE TPeOOBaHUS K OpraHaM roCyJapCTBEHHOTO YIIpaBIie-
HUS OTPUIIATENIbHBI) U «HETTO-KPEIUTOPOM» TI0 OTHOIIIE-
HUIO K OCTAJIbHOMY MUPY (YHCTbIe HHOCTPAHHbBIE aKTUBBI
MOJIOXKUTEIbHBI ). [IpH HE3HAYUTEITEHOM COKpAIICHUH YH-
CTBIX HHOCTPAHHBIX aKTHBOB 0AHKOBCKOI CHCTEMEI 3a
2008 r. 1o 29,3% BBII npotus 30% Ha xoner; 2007 1. oT-
puLaTenbHas BeIUYMHA YUCTHIX TPeOOBaHMM K OpraHam
TOCYIZapCTBEHHOTO YIIPABICHHS BO3POCIIAa COOTBETCTBEHHO
1o 17,6% BBII mpotus 14,4% (cM. Tabmuiy 4). 310 CBU-
JIeTeNIbCTBYET 0 coxpaHeHuu B 2008 r. cTepuiauzanuoH-
HOTO0 3¢ PeKTa AKKYMYIHPOBAHUS CPEACTB OPraHAMU TOCY-
JIApCTBEHHOTO YIIPaBIICHUS B pe3epBHBIX (POHIaX Ha cue-
Tax B OAHKOBCKOH CHCTEMe, HECMOTPSI Ha pacrpocTpaHe-
HUE KPU3UCHBIX [IPOLECCOB B POCCUMCKON SKOHOMUKE.
Bricmieit cTyneHbpio HepapXxuu B MaCCUBE J€HEXKHO-
KPEIUTHON CTaTHCTHKH, XapaKTepHu3ylomei GpyHKIHOHH-
poBaHHEe PHHAHCOBOI CHCTEMBI CTPAHBI B IIEJIOM, SIBIISCT-
cs1 Tabnuima «O630p GUHAHCOBOTO CEKTOPay, B KOTOPYIO,
KpOMe IaHHBIX 110 OaHKOBCKOI cucTeMe, BKITFOYEHbI U ITOKa-
3aTeNu APyTuX PUHAHCOBBIX KOPIIOPAIINH - CTPAXOBBIX OP-
TaHU3AIMH ¥ HETOCYIapPCTBCHHBIX ICHCHOHHBIX (POHIOB.
B 2005-2008 rr. pons u 3HauYeHHE (PUHAHCOBOTO CEK-
TOpa B pa3BUTHE HAllMOHAJIBLHOTO X03dicTBa Poccuu mo-
CJIeJIOBaTEILHO MOBBIIIAUCH. AKTUBBI CEKTOPA BHIPOCIH
¢ 9800,7 mupx. py6aeii (45,3% BBII) na konen; 2005 . 1o
23454,2 mnpa. pyoneit (56,3% BBII) Ha koner; 2008 .
(cM. Tabnuity 5). OCHOBHOM BKJIaJ B HApalIMBaHUE aKTH-
BOB (DMHAHCOBBIX KOPIOPALIMI BHECIIO paCIINpEHHE Jes-
TETHHOCTH OAHKOBCKOW CHCTEMEL. Ee yIenbHEI Bec B
(PMHAHCOBOM CEKTOPE CTPAHBI MOBBICHICS ¢ 95,3% Ha Ko-
Henr 2005 1. 1o 97,5% na konen 2008 r. [Ipu sToM moms
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Tabnuma 4
0030p 6aHKOBCKOH CHCTEMBI
(Ha KOHeII To/1a)
| 2000 [ 2003 2004 2007 2008
Manpo. pyonei
AKTHUBbI 1568,6 3960,8 5298,6 14636,7 16774,7
YucTble HHOCTPAHHBIE AKTHUBBI 715,7 20939 3205,0 99234 12218,7
TpeOOBaHNS K HEpe3HJeHTaM 1340,7 3000,0 4318.,4 14222,7 17249,0
00s13aTeNIbCTBA ITepe]] Hepe3HIeHTaMI 625,0 906,2 1113,3 42993 5030,3
BHyTpeHHUe TPeGOBaHUSA 1805,2 3673.3 4367,9 83259 10645,1
Yucmole mpebosanusn K opzanam 20cyoapcmeeHHo20 YynpasieHus 730,9 682,9 -6,1 -4755,0 -7345,1
TpeGoBaHHUs K OPraHaM rocy/iapcTBEHHOr0 YIpaBJIeHHs 1040,2 1224,6 1189,5 1223,2 1241,7
00s13aTeNIbCTBA MIepe]] OpraHaMy T'OCYJApPCTBEHHOTO YIIPABICHHS 309,3 541,7 1195,6 5978,1 8586,8
Tpebosanusa Kk Opyzum cekmopam 1074,4 2990,4 4374,0 13080,9 17990,2
npyrue puHaHCOBBIE OpraHU3aLUI 15,5 55,9 74,4 251,6 546,2
He(MHAHCOBBIE FOCY/IaPCTBEHHBIC OPraHNU3AIMU 79,1 143,0 166,6 288.,7 407,0
Jpyrye HeUHAHCOBBIE OpraHN3aI[HN 933,4 2491,6 3514,2 9302,3 12692,7
Hacenenne 46,4 299,8 618,8 3238,2 43443
Ipoune -952.3 -1806,3 -2274,3 -3612,6 -6089,1
TMACCHUBBDI (O6s13aTesibeTBa, BKIIOYaeMble B IIMPOKYIO TeHEKHYI0 Maccy) 1568,6 3960,8 5298,6 14636,7 4404,3
Hanuunas eantoma eéne 6aHKO6CKOU cucmeml 418,9 1147,0 1534,8 3702,2 3794,8
[enozumut 1149,7 2813,8 3763,9 10934,4 12979,9
Jpyrue ¢puHaHCOBBIE OpraHU3aMU 23,8 105,9 180,1 476,6 919,7
Hedunancossie rocyiapcTBeHHbIE OpraHU3aLUH 133,7 174,9 188,7 508,5 919,7
Jpyrue HerHAHCOBBIE FOCYIaPCTBEHHbBIC OPraHU3aLUI 533,4 986,5 1382,1 4735,5 5491,5
Hacenenue 458,8 1546,5 2013,0 5213.8 5959,2
B % x BBIT
AKTHUBbI 21,5 29,9 31,1 44,2 40,3
UucTble HHOCTPAHHbIE AKTHBbI 9.8 15,8 18,8 30,0 29,3
TpeOOBaHMs K HEPE3UICHTaM 18,4 22,7 25,3 43,0 41,4
00s13aTeNILCTBA MEpe]l HEPE3UICHTAMU 8,6 6,8 6,5 13,0 12,1
BHyTpeHHHUe TpeOOBaHMA 24,7 27,7 25,6 25,1 25,5
Yucmule mpebosanusn K op2anam 20cyo0apcmeentHozo ynpasieHus 10,0 52 0,0 -14,4 -17,6
TpeOOBaHMsI K OpraHaM TOCYJIapCTBEHHOTO yIPaBJICHHS 14,2 9,2 7,0 3,7 3,0
00s13aTeNIbCTBA ITepe]] OpraHaMK FOCYJAPCTBEHHOTO YIIPABICHUS 4,2 4,1 7,0 18,1 20,6
Tpebosanusa Kk Opyaum cekmopam 14,7 22,6 25,7 39,5 43,2
npyrue pUHAHCOBBIE OpraHU3aALNN 0,2 0,4 0,4 0,8 1,3
He(MHAHCOBBIE TOCY/IaPCTBEHHBIC OPTaHMU3AIHHI 1,1 1,1 1,0 0,9 1,0
Jpyrue HeHHAHCOBBIC OPraHN3ALNH 12,8 18,8 20,6 28,1 30,5
Hacenenue 0,6 2,3 3,6 9.8 10,4
Ipoune -13,0 -13,6 -133 -10,9 -14,6
IaccuBbl (O0s3aTEILCTBA, BKJIKYAEMbIE B IIHPOKYIO ICHEKHYI0O MacCy) 21,5 29,9 31,1 44,2 40,3
Hanuunas eantoma éne 6ankosecKkoii cucmemot 5,7 8,7 9,0 11,2 9,1
Henoszumeot 15,7 21,2 22,1 33,0 31,2
Jpyrue ¢puHaHCOBBIEC OpraHU3aMU 0,3 0,8 1,1 1,4 1,5
HedunancoBblie rocyjapcTBEHHBIE OpraHU3aMU 1,8 1,3 1,1 1,5 22
Jlpyrue HedHHAHCOBBIE TOCYIapCTBEHHBIC OPraHH3alluH 7,3 7,4 8,1 14,3 13,2
Hacenenne 6,3 11,7 11,8 15,7 14,3

Hcmounuk: «bronnereHb 0aHKOBCKOH cTaTHCTHKWY, bank Poccun (www.cbr.ru), pacueTsl aBTOpOB.

0OaHKOBCKOM CHCTEMBI B 00IIeM 00BeMe pecypcoB, Tpel-
CTaBJSIEMBIX HE(HHAHCOBBIM KOPITOPALUSAM U JOMAITHAM
xo3s1iicTBaM, Bozpocia ¢ 93,4% na konen 2005 . 10 97,1%
Ha koHen 2008 r. Bec mpounx GuHAHCOBBIX KOpIopanuit
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B JICATENIFHOCTH (prHAHCOBOTO cektopa B 2005-2008 rT.
COKpalacs, 4To 00yCIOBICHO ONEPEkKaroUIMU TeMIIa-
MH pOCTa ¥ PacIIMpPEHHEM Olepanuii KPeOUTHBIX opra-
Hu3amui. Tak, X0 aKTHBOB APYTHX (PUHAHCOBBIX KOp-
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MOpaIyii BO BCEX aKTHBaX CEKTOPa B IEJIOM COKPATHIIACH
¢ 4,7% na xoner 2005 r. go 2,5% B 2007 r., a oO6beMa
MPEJIOCTABIICHHBIX UMM CPEACTB HE()UHAHCOBBIM KOPIIO-
pamnusM 1 HaceJIeHHUI0 CHU3UIAch ¢ 6,6 10 2,9%.

®dunaHcoBbI cexTop Poccuu B 1esIoM SIBIISIETCS «HET-
TO-KPEUTOPOMY OCTAIBHOTO MUpa. YHCThIe MTHOCTPAaHHBIE
aKTUBBI POCCUHCKUX (PMHAHCOBBIX KOPIOpAIMKA BO3POC-
mm ¢ 22,5% BBII na xonern 2005 r. o 29,4% BBII Ha
koHerl 2008 . OCHOBHBIM KaHaJIOM KPEIUTOBAHUS OCTaJIb-
HOTO MUpa SBISLIOCH HapamiuBanue bankom Poccum 30-
JIOTOBAJIIOTHBIX pe3epBoB. OHU co 182,2 mipa. Aoi1apoB
CIIIA na xonent 2005 1. yBenmmuunucs 10 427,1 mupa. nomi-
napoB CHIA na xoner; 2008 . O0beM YHCTBIX HHOCTpPaH-
HbIX akTHBOB banka Poccuu 3a aToT nepuon Bo3poc ¢ 5256
mipa. pyonei (23,4% BBII) mo 12551,3 mupa. pyoneit
(30,1% BBII).

B T0 e BpeMs BHEIIHHE 3aMMCTBOBAHUS KPEIUTHBIX
opraHu3anyii ¥ APYruX (UHAHCOBBIX KOPIOpAIMH Ipe-
BBIIIAIOT CPEJCTBA, BBIBO3UMEIC NMU 3a pyOex. Tak, sB-
JSSICh «HETTO-AEOMTOPOM» 10 OTHOLICHHIO K OCTaJBHO-
My MHUDY, KpEIUTHBIE OpraHU3aluy YCTOHYUBO Hapalu-
BaJ{ NpHBJICUCHHE (PMHAHCOBBIX PECYpCOB M3-32 TPAHU-
el - ¢ 6,9% BBII Ha xoner; 2005 1. 1o 12,0% BBII Ha
koHerr 2008 1. (cM. Tabmuiy 3). IlosToMy HecMOTps Ha
OTPULATENBHYIO MO3UIUI0 OPTaHOB JEHEKHO-KPEIUTHO-
T0 PEryJHpOBaHUS IO OTHOIICHHIO K CEKTOpPYy rocyaap-
CTBEHHOTO YTIPABIECHHUS, pa3Mep CpeAcTB (PUHAHCOBBIX
KOpIIOpanuii, HalpaBJsieMbIX Ha KPEAUTOBAHNE BHYTPCH-
Hell SKOHOMMKH, TIOCTOSIHHO poc. BennumHa KpeauTos,
MIPEAOCTABICHHBIX HAIMOHAIEHOMY XO3SICTBY (pHHAHCO-
BBIM CEKTOpoM, yBenuuuiachk ¢ 29,1% BBII na xonen
2005 . no 44,4% BBII na xoner; 2008 1.

Tabmnuma 5
0030p pUHAHCOBOIO CEKTOpa
(Ha KoHer roza)
| 2005 | 2006 2007 2008
Mnpo. pyoneii
AKTUBbI 9800,7 13265,0 18844,0 23454,2
YucTtele ”HOCTPAHHBIC aKTHUBBI 4856,7 6897,9 9931,7 12238,7
Yuctele TpeOOBaHUS K OpraHaM rocyJapCTBEHHOTO YIIPABICHUS -1357,5 -2910,1 -4703,0 -7301,6
TpeOoBaHUs K IPYrUM CEKTOpam 6301,5 9277,2 13615,3 18517,1
Llenmpanvuolii 6ank 3387,1 4567,8 6437,4 5125,6
YucTble ”HOCTPAHHbBIC AKTUBBI 5256,0 8007,7 11753,5 12551,3
Yuctele TpeOOBaHMsI K OpraHaM I'OCYJapCTBEHHOTO YIIPABIICHUS -1870,2 -3441,1 -5317,0 -7542,0
TpebGoBaHus K APYrUM CEKTOpam 1,3 1,3 0,9 116,3
Kpeoummnvie opeanuzayuu 5955,9 8109,4 11806,8 17733,7
YucThle ”HOCTPAHHBIC AKTUBBI -409,0 -1126,2 -1830,1 -332,6
Yucrele TpeOOBaHMsI K OpraHaM I'OCyJapCTBEHHOTO YIIPABICHUS 479,2 478,2 562,0 196,9
TpebGoBaHust K APYyrUM CEKTOpaM 5885,6 8757,5 13074,9 17869,4
/Jlpyzue gpunancogvie opzanusayuu 457,8 587,7 599,8 594,9
HucTble THOCTPAHHBIE AKTHBbI 9,7 16,4 8,4 20,0
YucTeie TpeOOBaHMS K OpraHaM rocylapCTBEHHOTO YIIPaBIICHUS! 33,5 52,9 52,0 43,4
TpeboBaHuUs K IpyrUM CEKTOpaM 414,6 518,4 539.,4 531,5
INACCUBbI 9800,7 13265,0 18844,0 23454,2
Hanunynas Batora BHE (PUHAHCOBOTO CEKTOPA 1994,5 2766,5 3681,9 37754
Jleno3uTsl 5110,0 7211,7 10726,7 12921,5
Ilennsre Gymaru, Kpome akIumit 447,6 651,3 5923 517,7
Kpenutsl u 3aiimbl 32 2,6 3,8 7,0
CrpaxoBble TEXHUUYECKHUE PE3EPBbI 403.9 552,0 713.,8 823,9
Ak1n 1 ipyrue GOopMBI ydacTHsl B KaltuTane 1640,6 1977,9 3508,4 5442,6
Ipoune craTbu (HETTO) 200,9 103,0 -382,9 -33,9
B % k BBI1
AKTUBbBI 45,3 49,3 56,9 56,3
YucTthle ”HOCTPAHHbBIC AaKTUBBI 22,5 25,6 30,0 29,4
Yuctele TpeOOBaHUS K OpraHaM rocyJapCTBEHHOTO YIIPABICHUS -6,3 -10,8 -14,2 -17,5
TpeOoBaHUs K IPYyrUM CEKTOpaM 29,1 34,5 41,1 44,4
Henmpanvnuit 6ank 15,7 17,0 19,4 12,3
HucTble THOCTPaHHBIE AKTHBbI 24,3 29,8 35,5 30,1
Yuctele TpeOOBaHMsI K OpraHaM I'OCYJapCTBEHHOTO YIIPABIICHUS -8,6 -12,8 -16,1 -18,1
TpebGoBaHus K APYruM CEKTOpam 0,0 0,0 0,0 0,3
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OxkoHuaHK€e TaOIHIEL 5

2005 2006 2007 2008
Kpeoummnuie opzanusayuu 27,5 30,1 35,7 42,6
YucTble HHOCTPaHHBIE aKTHBbI -1,9 -4,2 -5,5 -0,8
YucTsle TpeOOBaHUS K OpraHaM roCy/1apCTBEHHOTO YIIPaBIICHHUs 2,2 1,8 1,7 0,5
TpeGoBaHMs K APYTHM CEKTOpaM 27,2 32,6 39,5 42,9
/Jlpyzue gpunancogvie opeanuzayuu 2,1 2,2 L8 1,4
YucTble MHOCTPAHHBIE aKTHBbI 0,0 0,1 0,0 0,0
Yucteie TpeOOBaHUs K OpraHaM IOCyJapCTBEHHOTO YIIPABICHUS 0,2 0,2 0,2 0,1
TpeOoBaHMS K IPYyrUM CEKTOpaM 1,9 1,9 1,6 1,3
ITACCUBBI 45,3 49,3 56,9 56,3
Hanuunas BamoTa BHE GUHAHCOBOTO CEKTOpa 9,2 10,3 11,1 9,1
Jleno3utsl 23,6 26,8 32,4 31,0
Llennsle Oymaru, KpoMe aKIui 2,1 2.4 1,8 1,2
Kpenutsl 1 3aiimbl 0,0 0,0 0,0 0,0
CrpaxoBble TEXHUUECKHUE PE3EPBBI 1,9 2,1 2,2 2,0
Axtyu u ipyrue GopMbl ydacTHs B KaruTane 7,6 7,4 10,6 13,1
IIpoune crateu (HeTTO) 0,9 0,4 -1,2 -0,1
Hcmounux: «bronnerenb 6aHKOBCKO# cratnctukmy, bank Poccun (Www.cbr.ru), pacdeTs! aBTopos.
% %

®uHaHcoBO-3k0HOMUYecKui kKpuzuc 2008 r. 3ameaTun
HapamuBaHHe aKTUBOB (PMHAHCOBBIX Kopropanuii. Mx
OTHOCHUTENILHAS BEJIMYMHA CHHU3HUIAch ¢ 56,9 mo 56,3%
BBII Ha Hagano u Ha xoHen 2008 1., 9To OBLTO 0OYCIIOB-
JICHO COKpAIICHWEM YHCTBIX MHOCTPAHHBIX aKTHBOB CO-
orBercTBeHHO ¢ 30 no 29,4% BBII. ®unancupoBanue
BHYTpPEHHEN 3KOHOMUKH B KoHIE 2008 I. cOXpaHUI0Ch Ha
ypoBHe 2007 1. - 26,9% BBII. IIpu 3ToM oTpuLaTeNbHbIHA
OasaHC YMCTHIX TPeOOBaHMIA K OpraHaM roCyIapCTBEHHO-
0 YIpaBieHHsl MPOAOIKII pocT - ¢ 14,2% Ha Havano 10
17,5% BBII na xonen; 2008 1., BO3pOCIO U KPEAUTOBAHHE
JPYTHX CEKTOPOB BHYTPEHHEH SKOHOMHKH - COOTBETCTBEH-
HO ¢ 41,1 1o 44,4% BBII (cMm. Tabmuiy 5).

KonuuecTBeHHOE pacliupeHHe U KadyeCTBEHHOE pa3-
BUTHE (PMHAHCOBOTO CEKTOPA, MOBBIIIICHUE YPOBHS JIOBE-
pHst K HEMY CO CTOPOHBI XO3SIHCTBYIOIINX CyOBEKTOB M
HaceneHnsT Poccum XapakTepusyloT pacTylie 0O0beMBbl
JIETIO3UTOB CEKTOPOB BHYTPEHHEH SKOHOMHUKH. Tak, oHM
yBenmmumiuchk ¢ 5110,0 mupa. pyoneit (23,6% BBII) na
xonen 2005 1. o 10726,7 mipa. py6uneit (32,4% BBII) na
Hayasio 2008 . KpoMe cBuzeTenbeTBa 0 pOCTE 1OBEPUS
CyOBEKTOB SKOHOMHKH K (PHHAHCOBOH CHCTEME CTPaHBL,
9TO TOBOPUT U O PAaCIIMPEHNH O€3HATHIHBIX (HOPM pacue-
ToB. Jlaxke B yCcIOBUsIX (QOPMHPOBAHUS HETATUBHBIX TCH-
JIEHIIUN B POCCUICKON KOHOMHUKE MO BIUSHUEM MHPO-
BOTO (pHHAHCOBO-IKOHOMHYECKOTO KPH3HCA POCT BIIOXKE-
HUH B (PUHAHCOBYIO CHCTEMY CTpaHBI Ipoxopkmics. Ha
Havano 2009 r. xemo3uTsl yBenmmawirch 10 12921,5 mupg,.
py6neit (31,0% BBII) (cMm. Tabnuiy 5).
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Beenenne bankom Poccnu HoBoro hopmara npeacras-
JIEHUs JIEHE)KHO-KpEAUTHBIX Iokasarened 3a 2001-2008
IT. CYLIECTBEHHO pacIIUpPsIeT BO3MOXHOCTH IKOHOMHKO-
CTAaTHCTHUUECKUX HCcieqoBaHui. Pa3paboTka OTUETHBIX
JAHHBIX B HOBOM (pOpMaTe U COMOCTABICHHUE UX C IPYTH-
MU MacCHBaMH MaKpO3KOHOMHYECKOH WHGPOpPMAIUU T0-
3BOJISTIOT C(hOPMUPOBATH O0OJIEE MONMHOE MPEICTABICHUCE HE
TOJNBKO 00 omepanusx (MHAHCOBOTO CEKTOpa, HO M O Ma-
paMeTpax W HHCTPYMEHTaX (PMHAHCHPOBAHHS BOCIIPOU3-
BOJICTBEHHBIX IPOIIECCOB HAIIMOHAIBHOTO X03s11icTBa Poc-
cun B 2000-x romax. Mudopmanus banka Poccun o du-
HAaHCOBOM CEKTOpPE JOIOJIHIET UMEIOIIHECS OTUYETHBIE
JaHHBIE TIO JPYTHM HHCTUTYIIHOHATBHBIM CEKTOpaM, Iy0-
mukyeMsle PocctaTom B ctatuctudeckux coopuukax «Ha-
nroHanbHble cueta Poccnm». [lannbie banka Poccun no
(hMHAHCOBOMY CEKTOPY MO3BOJISIOT BBIACTUTH CEKTOP HE-
(hMHAHCOBBIX KOpITOpanuii, mockoibKy PoccraTtom mpemo-
CTaBJISIETCS CTATUCTHKA TOJIBKO TI0 arperMPOBAHHOMY CEK-
Topy «Kopmopanuny, o0senunsroneMy Kak HeuHaHCO-
BbIC, TaK U (PMHAHCOBBIC KOPIIOPAIUH, TO €CTh O3 UX pa3-
ouBku. TakuMm 0Opa3om, Girarofaps mpemrocTaBieHuto ban-
koM Poccum maccuBa JaHHBIX JI€HEKHO-KPEAUTHON CTa-
TUCTHKH 10 (PUHAHCOBOMY CEKTOPY B HOBOM (popmate,
pacuIMpsAIOTCS BO3MOXHOCTH MaKpPOAKOHOMHYECKOTO aHa-
JH3a CTPYKTYPHI U ANHAMUKU (PUHAHCOBBIX IIOTOKOB, UC-
TOYHHKOB UX (DOPMHUPOBAHMS W HAIIPABICHHUNA JABVIKCHHS
B HALIMOHAJILHOM XO3SICTBE.
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CTATUCTHKA TPAHCTPAHUYHBIX OINEPAIIMIA ®U3UYECKHX JIMIl B POCCUA

H.H. Kynpusinosa,
banux Poccuu

TpancrpaHmyHBIe onepaIiy (GU3NUECKIX JIUII TPHUBIIE-
KaloT Bce Oonbliiee BHUMAHHUE MEXIYHAPOJHbIX KCIEp-
TOB B 00JACTH COCTABJICHHS M aHAIHM3a IUIATCKHBIX Oa-
naHcoB. OTpakast BAXKHEHIIYIO COCTaBIISAIONIYIO ITI00aITH-
3aIliH BOCIPOM3BOICTBEHHBIX MTPOIIECCOB, 3 HIMEHHO Iie-
peMellieHNe U OIIaty paboueil Cuibl, OHU HANJIAHO CBU-
JIETEIbCTBYIOT O POJIM M MECTE TOW WJIM MHOW CTPaHbI B
UHTETPAllMOHHBIX MPOLECCAX U B CUCTEME MEXyHApPO-
HOTO pa3/ielieHus TpyJa. 3HaYMMOCTb JaHHOM CTaTbU MO -
TBEPXKAAETCS €€ POJbI0 B (hOPMHPOBAHHUH TIIATEKHBIX
0aJaHCOB OTIEIBHBIX CTpaH. Tak, BO MHOTHX pa3BHBAIO-
MMUXCA CTPaHaX U CTPaHaX C MEPEXOJHONU SKOHOMHUKON
00beM MOIYYEHHBIX H3-32 TPAHMIBI TPYHAOBBIX T0XOJO0B
MUTPAHTOB COIOCTaBUM C HEKOTOPBIMHM KPYIHBIMU CTa-
ThAMH 3Kcnopra. IloBbImaeTcs pois u Apyrux Gopm ne-
HEXXHBIX IePEeBOAOB (PM3UIECKHUX JIHII - OIJIaTa TOBapOB M
yCIyT, IproOpeTeHne HEABIKUMOCTH, HHBeCTHIHH. o
CYTH, CTaTHCTHKa TPAaHCTPAaHWYHBIX OINeparuil Gpusmde-
CKUX JIUII SIBIISICTCSA HOBBIM HalpaBJIeHUEM cOopa JaHHBIX
JUIS COCTABJICHHMS TUIATEKHOTO OajlaHca, MOCKOIBbKY Mpe-
CTaBisieT cO00H y4eT IKOHOMHUYIECKON NEesITeNbHOCTH Ta-
KOI MHCTUTYLIMOHAIBHOU €AMHUIIBI, KAK «JOMAIIHEEe XO-
3SUCTBOY, KOTOpast paHbIIIE HE PaCCMaTPUBAIACh KaK Baxk-
HBII YYaCTHUK MEXJYHapOJHbIX TPaH3aKIUHA. YueT fes-
TEJBHOCTH 3TOH €AMHUIBI OBLT MPOJUKTOBAH OOBEKTUB-
HBIM TIPOLECCOM YCUJIEHHs PONU JAOMOXO3SIICTB B Kade-
CTBE CYOBEKTOB MEXIYHApOIHOW TOProBIN M (PUHAHCO-
BBIX OINEpalMii, pocTa OTKPBITOCTH HAIIMOHAIBHBIX 3KO-
HOMUK ¥ Tiio0anu3anuu (GUHAHCOBBIX PHIHKOB.

BwMecTe ¢ TeM MoOsIBIEHHE TAKOIO OTHOCUTENBHO HOBO-
O HAaIPaBJICHHS CTATUCTUKY IIATE)KHOTO OataHca 0ObeK-
TUBHO CTAJIKUBAETCS C TPYIHOCTSIMU KaK METOJ0I0TH4EC-
KOTO0, TaK M YIETHOTO Xapakrepa. Tak, 10 KOHIIa He orpe-
JIeNIeH NOHATUITHO-KaTeropuaabHbli anmnapar y4era TpaHc-
TPaHUYHBIX Omepanuid Gu3nveckux nui. B gacTHOCTH,
HyXIaeTcs B 0ojee TOYHOH (OPMYIHPOBKE TEPMUH «Jie-
HEKHbIE IepeBoAb». OTCYTCTBYET O0IIeTpru3HaHHAs Ki1ac-
CH(HUKAIHS TPAHCTPAHNYHBIX OTlepanii GHU3NIECKHX JIHIL.
CyIecTBeHHOE YITy4IlIEHHE METOIOJIOTMYECKOTO alapa-
Ta JUIs AEHEXKHBIX IIEPEBOJIOB IIpeycMoTpeHo «PykoBon-
CTBOM IIO IUTaTeKHOMY OaJaHCy U MEXIyHApOIXHOW HHBE-
CTULIMOHHOHN no3unuuy» (6-s1 pefakuus), OQHAKO U B HEM
COXPaHMIUCh BOIIPOCHI METOIUUYECKOTO M YUETHOTO XapaK-
Tepa.

TouHBIN U CBOEBPEMEHHBIN y4E€T TPaHCI'PAHUYHBIX
ornepanuii GU3MUECKUX NI 0OBEKTUBHO BaskeH 11 Poc-
cuu. Hama crpana - camas KpyInHas 110 KOJIMYECTBY IIPO-
JKUBAIOIINX HA €€ TePPUTOPHU MHUTPAHTOB, a 110 00BEMY
OCYIIECTBICHHBIX JCHEKHBIX MEPEBOAOB' ycTymaeT
s CIHA. O6seM oTmpaBneHHBIX U3 Poccun mepeso-
noB B 2007 . goctur 18 mapa. nomnapos CLIA, unu 7%
oT o0meMupoBoro mokasarens. Poccuiickas sKOHOMHKa
SIBIISICTCS KPYTHEHIINM PEIUIMEHTOM paboueii CHIIBI 13
COIpEENbHBIX TOCYNapCTB, Ipeskae Beero u3 crpad CHI,
a 00beM BBIIUTAYECHHBIX W NEPEBEACHHBIX MHOCTPAHHBI-
MH pabo4nMH 3apa0OOTHBIX IJIAT COMOCTABHM C TaKOH
BaKHOM CTaThEW OTEUECTBEHHOTO IUIATEXHOro Oanamca,
kak TypusM. [Tonxonsr banka Poccun k ydery TpaHcrpa-
HUYHBIX omepanuil ¢pusndeckux num 6a3upyroTcs Ha
MEXIyHApOJHOU MPAaKTUKE M METOAONIOIMYECKUX MPHH-
[IUIAaX, U3JI0KEHHBIX B «PyKOBOJICTBE MO IIATEKHOMY
0aJaHCy M MEXITyHAPOIHOW MHBECTHIIMOHHON O3UIIHNY,
paspaboTaHHOM MeXIyHApOIHBIM BaIOTHBIM (DOHIOM.
Opnnaxo Ui Hallel cTpaHbl, B CHIIy 3HAYUTEIbHON Tep-
PUTOPUHU U Pa3HOOOpa3Us TPAHCIPAHMYHBIX OIEpPaIii,
XapakTepHa omnpeaeseHHas crnenuduka. OcBeIeHnIo
MPAaKTHYECKUX U METOHOJIIOTHUECKUX MOAXOI0B, IPUME-
HsieMbIX bankoM Poccunm mist cO6opa wHbopManuu u my-
TSX JaJbHEHIIEro COBEPUIICHCTBOBAHUS CTATHCTHKH
TPAHCTPAHUYHBIX OTepannii (U3NIECKUX JIHII, TOCBSIIE-
Ha JJaHHAs CTaThsl.

CrarncTika TpaHCTPaHWYHBIX ONepaMii
(puznyecknx Jau

C 1enpio yCOBEPLIEHCTBOBAHUS POCCHICKON BHEILIHE-
sKkoHOMIYeCcKol craTiucTHKY B 2004 . Bankom Poccru Obut
opraHu3oBaH cOop HHPOPMALIUHU O TPAHCTPAHUIHEIX OTIe-
pauusx (GU3MYECKUX JIMI® Ha BalOBOil ocHOBe. B kpyr
OTYUTHIBAIOIIUXCS CyOBEKTOB OBLIM BKJIIOYCHBI OAHKH,
cuctemsl ieHexxHbIX mepeBooB, OI'VII «Ilouta Poccum».
Co3nanHas 0a3a TaHHBIX OXBATHJIA OCHOBHEIC TPAaHCTpa-
HUYHBIC OTlepalui GU3NICCKUX JIUII, BKITFOYast JICHEKHbIC
MepPEeBOADI.

B 2008 1. 000pOT TpaHCTpaHUYHBIX OIEpaIuid Gu3n-
yecKux Jul (noctymienus B Poccuto u mnarexu u3 Poc-
cum) paHsuics 51,9 mupn. nomnapos CIIA (3,1% BBII).
[lepeuncnenus 3a rpaHuUlly IPEBbIILATH TOCTYIIEHHUS Ha
30 mupa. gomnapos CIHA (1,8% BBII).

! JleHe)KHbBIE MIEPEBOBI PACCUNTAHBI KAK CyMMa CICAYIOMINX CTaTell [IIaTeKHOTo OanaHca: JEHEKHbIC IIEpeBO/Ibl pabOTaIONIMX, OILIaTa TPY/a, TPaHC-

(hepThl MUTPAHTOB.

2 TpaHCTpaHHYHBIC ONCPALUH - TPAHCTPAHUYHBIC OC3HAIMYHBIC IEPEUHUCICHNUS (TTOCTYILICHUS) (QU3NUCCKUX JINL-PE3UICHTOB U PU3HICCKUX JIUI-HEpe-
3HUACHTOB (B MOIB3Yy (DH3UUECKUX JIHI-PE3UICHTOB U QU3HIECKHX JUI-HEPE3UICHTOB), OCYIIECTBICHHBIC C OTKPHITHEM U 03 OTKPBITUS cUeTa depes3 Kpe-
JUTHBIC OPTraHH3allUH, BKIIOUas IIePEBOIbL, OCYLIECTBICHHBIC Uepe3 CHCTEMBI ICHEKHBIX IEPEBOIOB, a Taoke yepe3 [Toury Poccun.
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YKkazaHHBIH II0Ka3aTeNb HE ABISETCSA XapaKTEPUCTUKON
HCKJIIOUYUTENFHO JIEHEKHBIX MEPEBOAOB, TaK KaK IOMUMO
HHX, B HETO BKJIIOUAIOTCS TaHHBIC!

- 0 arexax (MOCTYIUIEHUSIX B IMOJIb3y) HEpe3UeH-
TOB;

- 0 Myarexax (MOCTYIUIEHUX B MOJb3Y) PE3UIEHTOB C
IETBIO OILIATHI TOBApOB M YCIIYT, IPHOOPETCHUS HEIBU-
YKUMOCTH, OCYILIECTBIEHUS] HHBECTULIUH U T. 1.

OnHaKko CTaTUCTHKA TPAHCTPAHWYHBIX OIEPALIUil Kak
CaMOCTOSITEJIbHBIN MMOKa3aTeNb HallJa IIUPOKUNH KPYT
nonb3oBareneil. OHa MOKa3bIBAET B3aUMO3aBUCUMOCTD
Pa3IUYHbIX SKOHOMHK, MO3BOJISIET OLEHUTh CTENEHb BO-
BIICUCHHOCTH JOMAIIHUX XO3SMCTB B OINepanuy O0aHKOB-
CKOTO CEKTOpa U YPOBEHb MX (PHHAHCOBOI IPaMOTHOCTH.
OpueHTHPYACH HAa 3TU JaHHBIC, OAHKU U CUCTEMBI ICHEXK-
HBIX I1€PEBOIOB MOT'YT ONPENEIUTh CBOIO I0JII0 HAa PhIHKE
YCIIyT 110 IEPEBOAY JCHET.

[IpunrMas Bo BHUMaHUE OOJIBLION HHTEPEC CO CTOPO-
HBI KaK KPEIUTHBIX OpTaHH3alnil, TaK U CPEICTB Macco-
Bol uH(popmanuu, bankom Poccuu Obuta opraHu3oBaHa
eKeKBapTallbHas MyOnuKaIus 0J0Ka CTaTUCTUYECKOM UH-
(dopManuu 0 TPAHCTPAHUYHBIX OINEPAIHIX (PHIMICCKUX
mui. [lonp3oBarensmu HanboIee BOCTpeOOBaHbI B HACTO-
siee BpeMsl JaHHBIe 00 00beMe TPaHCTPAHUIHBIX Ollepa-
i (PU3UYECKUX JINII, OCYIIECTBICHHBIX Yepe3 CHCTEMBI
IeHexXHBIX nepeBonoB u [loury Poccun. Oru opmupy-
I0TCS1 0€3 HCIIONIB30BaHMS JOMOTHUTEIBHBIX OLEHOK U
KOPPEKTHPOBOK. McToYHNKaMu HH(POPMAIIHU CITYXKAaT OT-
YeThl 0AHKOB - KIIMPUHTOBBIX IIEHTPOB CUCTEM JICHEKHBIX
MIEPEBOIOB U OTYETHI O MOYTOBBIX IEPEBOAX.

CrouT OTMETUTSH, YTO CpaBHEHME JaHHbIX banka Poc-
CHUH 0 NEepPEeBOIax ¢ AOCTYIHBIMU JaHHBIMHU JIPyTUX CTPaH
(manpumep, ['py3un u Tamxukuctana) nokasano B 2007 1.
HEe3HAuUUTEIbHOE PACXOXKIEHUE 3TUX MoKa3aTeseH (mops-
ka 2-5%).

Tabnuna 1

ComnocraBiieHHe JAHHBIX 0 TPAHCI'PAHUYHBIX NIEPeBOIaX

(mumH. momutapos CIIIA)

2006 2007

[lenexxubie nepeBoabl u3 Poccuu B
TamKUKHCTaH:

1o 1aHHbIM banka Poccun 957 1632

no nanHbpIM banka Tamkukucrana 934 1560
Pacxoxaenue, B % 3 5
[lenexxubie nepeBoibl u3 Poccuu B ['pysuro:

no naHHeIM banka Poccun 344 558

1o AaHHbIM banka I'py3un 369 545
Pacxoxaenue, B % -7 2

DKOHOMHYECKOE ONpeaeIeHHe TeHeKHbIX
nepeBoI0B

OCHOBHOI METOAOIOTMYECKOH TPOOIEMOHA, C KOTOPOI
CTOJIKHYJIMCh COCTaBUTEIH IPU BBIIENECHUU JECHEKHBIX
IIEPEBO/IOB M3 TPAHCIPAHWYHBIX ONEPAli (PHU3NICCKUX
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auL, OBIJIO OTCYTCTBHE €JHHOTO YKOHOMHYECKOTO OIIpe-
JIeJIEHU «JICHEeXKHBIX IepeBo10B». bomnbIoii BKiaa B mpo-
[[ECC YTOUHEHUS Je(DUHHIIUN 3TOTO SBICHUS, a TAK)KE Ha-
JIQ)KUBAHUSI COOTBETCTBYIOLIETO CTaTUCTUYECKOTO ydeTa
BHECJIH OCJIETHIE PEKOMEHIALNU MEXTyHAPOIHBIX Opra-
HU3AIUH U CTaTUCTHYECKUX (opyMoB. BBeneHHbIN Ha
MEXKIYHAPOTHOM YPOBHE arperar «JIHUYHbIe TePEBOJIBI)
SIBISICTCS. XOPOIIUM CTaTUCTUYCCKUM MPHOIMKEHHEM K
SKOHOMUYECKOMY OIIPEAEICHUIO JIEHEXKHBIX I1€PEBOOB.

Hamnbonee 000CHOBaHHBIM MPEACTABISCTCS CIEIYIO-
1Ie€ ONpEAEICHUE JEHEKHBIX IIEPEBOIOB, COIIACyIOIIe-
ecs ¢ MEXIYHapOIHBIMU CTaHIAPTaMU:

a) MOCTYIJICHHUS W3-3a TPAHUIIBI B MOJIb3Y JOMAIIHUX
XO3SMCTB-PE3UICHTOB (PHHAHCOBBIX M MPOYMX IKOHOMHU-
YECKUX IICHHOCTEH, CBS3aHHBIC MPSIMO WM KOCBEHHO C
TPYAOBOI MUTpaLlUEH;

0) oTIpaBlIeHHUS JOMAITHUMH XO3HCTBAMH-PE3HUICH-
TaMH 32 TPaHUIY (PUHAHCOBBIX U MPOYHX IKOHOMUIECKUX
LIEHHOCTEH, CBA3aHHBIE IIPSMO UM KOCBEHHO C TPYAOBOH
MUTpaLei.

Takum 00pa3oM, UMEIOTCS JIBA OCHOBHBIX NMPH3HAKA,
Ha OCHOBE KOTOPBIX HEOOXOIUMO ONPEAEIATh IEHEKHbIE
IIEPEBOJBIL:

(a) KOHEUHBI Moyyaresb - JOMAIlIHEee X035 CTBO;

(6) nBWXKEHUE KOHOMHYECKUX IICHHOCTEH MPOUCXO-
JUT B CBSI3U C SIBICHHUEM TPYAOBON MHUIPALIUU.

B monckax cTaTHCTUYECKOTO BBIPAKEHHUS ITOTO OTIpe-
JeneHus ObUla IMpOBelleHa Je3arperauus mokasareyen
0aHKOBCKOW OTYETHOCTH O TPAHCTPAHHYHBIX OTEPAIUIX
¢u3ndeckux Iui. BeIIO TIpOBEAEHO pa3lelieHue orepa-
U (PU3MYECKUX JTHUL-HEPE3UICHTOB U ONepaIiii Gpusn-
YECKUX NUL-pe3useHToB. [locieqnue B cBOO ouepenb
yIAJIOCh KJaccu(PUIIMPOBaTh MO IENSM U BBIJICIUTH ITIe-
PEBOZbI, CBSI3aHHBIE C MOKa3aTesleM JCHEXKHBIX IepeBo-
JI0B.

[Ipobnemamu ocTaroTcst IepeBOAbl PHU3HIESCKUX JIHII,
UMEIOIIUX JTBOWHOE TPaXKIAHCTBO, M CIIMIIKOM OOJbIIas
JOJIST HeKJIaCCU(UIMPOBAHHBIX TPAaHCTPaHHMYHBIX OIepa-
1uit. Jlons mepeBojioB, 1€l KOTOPHIX HE MOXKET OBITh yC-
TaHOBJIEHA, cOocTaBisAeT 18% B OTIpaBIEHHBIX IEPEBOAX
1 33% - B momy4eHHBIX (cM. puc. 1 u 2).

Hanuume ctpaHoBoro paspe3a MO3BOJUIIO JyYIIe
UJCHTHPUIUPOBATh «YHCTHIC» JCHEKHBIE TEPEBOJIBI.
[lepeuncnenus B Y306exucran, TalKUKUCTaH U YKpauHy
(Bcero 7,8 mupa. momiapos, wiu 0,5% BBII) Obuiu cBsi-
3aHBI C 3apa0OTHOM IIaToN paboTaIOMINX MUTPAaHTOB U3
COOTBETCTBYIOLIUX CTPaH. JTO MOATBEPKIACTCS TAHHBI-
MU TIOTPAaHUYHOHM CITY>KOBI O KOJIMYECTBE BhEXABIIUX Ha
TeppuTopHio Poccun u cBeaeHUAME O cpemHeit 3apaboT-
HOM IIare.

B 10 %€ BpemMs oTpunarensHoe canbao ¢ Kuraewm (-2,4
mipa. poinapos CIIIA) He mogkperieHo JaHHBIMU O YH-
CJIEHHOCTHU YPOXKEHIIEB 3TOH CTpaHbl Ha Teppuropuu Poc-
cun. [IpoBeneHHoOe HccaenoBaHUE MMOKA3alo0, YTO 3HAYH-
TeJIbHAs 9acTh epeBoAoB B Kurail, neknapupyemsix ¢pu-
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Hepe3naeHTbI

25%

HepesnaeHThI
38%

[Eonnata ycnyr
[Oonnata ToBapoB
O TpaHcdepTbI

W npouve

O nepevncneHne COBCTB EHHbIX cpeacTs
Il noky nKa/npo.qa)Ka HeaB MKXUMOCTU

Puc. 1. IloctyniieHus B noian3y pusnyeckux jguy B Poccuii-
cky1o @egepanuio

SUYCCKUMU JIMIaMH KakK 6€3B03M63Z[HI>IC NEPECUNCIICHUA,
SABIIICTCA BLIpy‘IKOﬁ OT p€alrn3allii TOBapOB, BBO3UMBIX

Puc. 2. Ilepeunciaenus: ¢pusuyeckumu gunamu u3 Poccuii-

ckoif Pegepanun

Ha TeppuTOputo Poccrn 6e3 COOTBETCTBYIOIIETO TAMOXKEH-
HOTO O()OPMITCHHS.

Kutan ‘

Y3bekucTaH ‘

TamxukmucTaH ‘

YpauvHa ‘

Ty pumsi

LU B eruapus

O Mepeuncnenns n3
Poccun

Hupepnanab!
CoepaunHeHHble LLiraTbl AMepuku
F'epmaHus

CoeaunHeHHoe KoponeB CTBO

@ MocTy nnexHus B
Poccuio

5 -4 3 2

Puc. 3. TpancrpannyHble onepanuu Gpuznyeckux Jun no 10 ocHoBHbIM cTpanam B 2008 1.
(vapa. nomrapos CIIA)

OpHolt U3 poOIeM ocTaeTcs KIacCU(PHUKAIS KPYII-
HBIX TpaHcepToB. B poccuiickoii mpakTuke pacnpocTpa-
HEHBI CIIyYau, Korjaa (U3HYecKHe JINIA BRICTYAIOT B Ka-
YeCTBE MHIUBUAYAJbHBIX IPENIIPUHUMATEIEH U UCIIONb-
3yIOT KaHAIIBI, Yepe3 KOTOphIe 0OBIYHO OCYIIECTBISIOTCS
JIEHEKHBIE TIEPEBObI MUIPAHTOB, JUIs IUIaTEXeH, CBI3aH-
HBIX C BHEIIHEH TOProwiiel ToBapaMu. Takue mepeBobl
JEKJIApUPYIOTCs KaK 0€3B03ME3IHbIC IIEPEUHCIICHHS 1 OT-

pakaroTcs B OAHKOBCKON OTYETHOCTH KakK TpaHc(epThl.

Bonpocer cmamucmuxu, 8/2009

[MpuarMas BO BHUMaHHE, YTO OOBEMBI TaKUX OIIEPAIlHid
3HAYUTENbHBI, IEPEBOJBI CO CPEAHEN CyMMOU CBBIIIE 5
ThIC. mojutapoB CIIIA OBUTH HCKIIOYEHBI U3 CTAaTHCTHKH
TpaHCTPAHUYHBIX [IEPEBOJIOB MEXKAY JOMAIIHUMHU XO035H-
CTBaMH U OTHECEHHI K JIPYTHM CTaTbsM IDIaTEKHOTO 0a-
JIaHca.

PesynbraTtom mpoBeeHHON pabOTHI CTaNO BBIICICHUE
CYMM JICHEKHBIX IIEPEBOIOB U3 TPAaHCTPAHUYHBIX OIlepa-
WA (HU3NIECKHUX JIMII.
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HNCTOYHUKHU JAHHBIX

TpaHCTpaHUYHBIE ONEPALMU PE3UICHTOB U HEPE3UICHTOB
(TITaTEXU/TIOCTYTLICHUST)

Tabnuma 2

CpaBHeHHUe NIOKa3aTe1eil IeHeKHbIX NepeBo10B,
cocTaB/IeHHbIX B pamkax BPMS u BPM6

PE3VJTEHTEI HEPE3WJTEHTHI (Mnpa. nonmapos CIIIA)
% ' 5} 5 S( < = 9 *<
2 |E |EE|Ea|l25|Eg| 2sEH SE5
g |5 |Eg|lz8 5885 | g&°% 550
o © o 2 55 Za| 82 0 B 0 =
e g8 =7 | &2 & g8 SR 2004 | 2005 | 2006 | 2007 | 2008
A. B cooTrBercTBHM ¢ MeTooJi0rHeii BPM5
(cTaHmAPTHBIC KOMITOHEHTBI, OTHOCSIIHECS K ICHEKHBIM
A 4 epeBoam)
- =
© 2|22 oxopl - OrmaTa Tpyzia
Jiiz |BEz if a 1P
Z = § g '§'\§ £ % < Tonyuennas (Kpeaur) 121181926138
) = 9 = =
SEE: |A5°|ER Beimauenas (JleGer) 1,5 -29]-6,1[-99 [-180
2k £ Texymme Tpancdepts! - [Ipoune
Onuara Tpyna cexTopa
JIuHbIe nepeBo/bt JleHesKHbIE TIepeBOIb PAOOTAIONIHX
CTATUCTHUKA IIVIATEXKHOI'O BAJIAHCA Tonysermsie (Kpezwr) 09|06 08|09/ 08
* OTHOCATCS K BHEITHEH TOPTrOBIIE TOBapaMU M APYTUM CTaThsM ILTa- Brimrauennsie (JeGer) -2,71-3,1]1-461-69([-73
TEKHOTO OasaHca. Kanutansusiii cuet - TpancdepTsr
MHTPAHTOB
Puc. 4. CTpykTypa TpaHCTPAHUYHBIX ONlepalMii Ionyuennsie (Kpenur) 0410607 |12]| 14
Brimnauennsie (eder) -1,1|-1,0(-0,8 [-09 1] -0,9
JIn4yHble nepeBoabl MITOro JIeHEKHBIE TIEPEBOJIBI, KPEJUT 251303347 60
o HTOro JICHSKHBIC IEPEBO/IbI, JIeOeT =52 (-7.0 [-11.5[-17.8-26.1
JInanHeie NNEepEeBOALI - MOKA3aTcCJib, paCCUUTHIBACMbIN >y
B. B cooTBercTBHH ¢ MeTOH0 I0THeii BPM6
JOTIOJIHUTEJIBHO K CTaHAAPTHBIM KOMIIOHCHTAM ILIATECXK- (KOMITOHEHTBI, OTHOCSIIIMECS K JEHESKHBIM I1epEBOIaM)
HOTO 6ancha. On 6yz[eT BBCJICH B COOTBCTCTBHHU C IICPC- JTruHbIe TIEpeBOBI (TOMOTHUTEIBHBII
CMOTPEHHBIM PYKOBOJICTBOM 10 MIATE:KHOMY OamaHcy m | [SOMIOHCHT)
MEXXIyHapOIHOM MHBECTUIIMOHHOM mo3unueii (BPM6). Jlnanpre nepesonst (Kper) 18 130 |34 |43 |53

JluHbIe IEPEBOJIBI IPEJCTABISIOT CYMMY:

(a) mepBUYHBIX JOXOMOB B (popMe OILIATHI TPYyAa;

(6) BTOpHYHBIX JT0XO/I0B B (hopMe TpaHC(EPTOB;

(¢) KanuTaTBHBIX TPAHC(HEPTOB MEXKITY JTOMAIITHUMHE
XO35ICTBaMHU.

Ha 6a3e peTpoCneKTHBHBIX TaHHBIX IUIATEXKHOTO Oa-
naHca Poccun OpIT OCYIIECTBIICH pacyeT MOKa3aTes «JIHd-
HBIE TIEPEBOABIY.

B pesynbrare mpousBeeHHBIX BBIYUCICHUH JuuHble
nepesoowl 0Kazanuck B cpegHeM Ha 10% MeHblie mokasa-
Tenst, paccuntanHoro o Metoauke PIIBS. HaubGonbmee
BIIMSIHME Ha COKpPALIEHHE 0Ka3aJio UCKIIOYEHNE U3 pacue-
Ta PacxoJ0B, TPOU3BEACHHBIX PAOOTHUKAMH B CTPaHE
npeObIBaHuU.

CocraBiieHrE HOBOTO KOMITOHEHTa HE BBI3BAJIO CIIOXK-
HOCTEH B 4aCTH ONpPEAEIICHUs YUCMOU onaamsl mpyoa,
TaK KaK CTaTHCTHKa YIUIa4iBaeMbIX PaOOTHUKAMHU HAJIO-
rOB, 3KCIIOPTa U UMIIOPTA MOE3I0K BeJach PEryIspHO.
OO0mas BeTWYMHA BBIJIAYCHHON U TIOJYYCHHOH OTIATHI
TPYAa PacCUUTHIBAETCSA KaK MPOU3BEACHHUE KOJIMYECTBA
PE3HIICHTOB, BPEMEHHO 3aHATHIX B 3apy0exHOH SKOHO-
MUKE, H YHACICHHOCTH HEPE3HICHTOB, pabOTAOMUX B
Poccun (o exxexBapTanbHON HHGOPMAIIMM MUTPAIHOH-
HOW CIyXOBI), Ha CPEAHIOI 3apaboTHYIO IUIaTy 10 BU-
JlaM JIeSITeIbHOCTH JIJISl BhEXaBIIMX HEPE3UICHTOB, U IO
CTpaHaM M BHJAM JEATENbHOCTH IPEUMYILIECTBEHHOTO
TPYLOYCTPOMCTBA - [Is BBIEXABIIUX PE3UACHTOB. 13 nan-
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Yucras omnara tpyaa nmosiydennas | 0,9 | 1.4 | 1,5 | 2,2 | 34

Omnutata Tpyna (CTaHIapTHBINA

KOMIIOHEHT) 1,2 1 1,8 [ 1,9 |26 3,8
MHUHYC
TTogoxoiHbIE HAJIOTH
BBITIJIAUE€HHBIE -0,11-0,21-0,11{-021]-0,2
IMoe3axu (MMIopT) -0,21-0,21-0,21-0,21-03
JInanble TpaHChEPTHI
(cTanmapTHBIH KOMIIOHEHT) 09 | 1,6 | 1,9 | 2,1 1,9
JleHexHbIE TIepeBOJIBI
paboTaroumx 0910608109108
[poune TpanchepTsl MEXITY
JIOMaITHUMU XO03sIiCTBaMU 0,0 1,0 | 1,2 ] 1,2 1,1
JInunbie iepeBobl (Jleber) -3,5 | -5.8 | -9.7 |-16.2[-23.8
Yucras omara Tpyaa
BBITIAYCHHAS -091]-19(-3,6-631]-123
Omnara Tpyna (CTaHIapTHBII
KOMITOHEHT) -1,51-291-6,1-99 |-18,0
MUHYC
ITopoxo1HBIE HAJIOTH
TOJTyYeHHbIE 011]102]03]06] 12
Tloe3nku (3xcnopT) 0510922130145
Jluanbie TpaHchepThI
(CTaHIApPTHBIN KOMIIOHEHT) -2,71-391-6,0]-99 |-11,6
JleHeKHbIe IepEeBO/IbI
paboTaroumx 2,71-31(-46(-69]-7,3
[poune TpanchepTs MEXITY
JIOMAITHUMH XO03sIICTBAaMU 0,0 | -0,81-1,5]-3,0]-43

HBIX I10 OIUIATE TPYAa BEIYUTAIOTCS:
(a) omeHOYHBI 00BbEM pacxoJ0B Ha MPOXHBAHUE,
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MUTAaHUE U IIPOYUE TOBAPHI;

(6) BBITIIIATHI HAJIOTOB, OTIPEIEJICHHBIE 10 eJMHOI CTaB-
Ke ITOZ0XOIHOT0 Hajlora st (pu3HYecKux Jull B Poccun n
CpeHEeB3BEIIEHHOMY 3HAUEHHIO 0 3apyO0eKHBIM CTpaHaM.

Takum 06pa3oM, momyyaeTcs oKa3aTeNlb «9UCTast Ol-
JaTa TpyAay, KOTOPBIH COCTOUT U3 OS3HATMIHBIX JICHEXK-
HBIX TI€PEBOJOB (TaHHBIE OepyTcs U3 OAHKOBCKOM CTaTH-
CTHUKH) U HAJIMYHBIX JIEHEXKHBIX N1€PEBOAOB, MOTYUEHHBIX
OCTaTOYHBIM ITyTEM.

Tabmuna 3
Onuara Tpyna

bamancoBas MOJEIIb OIJIATEI Tpyaa

IMToe3aku (3aTpaThl Ha MPOKHBAHUE,
MUTAHUE U IPOYNE TEKYIIHE 3aTPAThI)

[TonoxomaHble HAJOTH U COLUANIbHBIC

Hauucnennas 3apabotnas
OTYHCIICHHS

rara = KOJIM9IeCTBO
paboTaromux X CpemHsis
3apaboTHas miaTa

Bbe3nanuunbie JCHCXKHBIC IEPCBOIBI
HEPE3UJICHTOB, OCYIECTBICHHBIE Yepe3
CHCTEMBI TIEPEBOJIOB U OaHKH

Hanuaneie 1eHeKHbIE TEPEBOIBI
HEPE3UJCHTOB

IIpuHnMas Bo BHUMaHKE 3HAYUTENIBHBIE pa3MeEphI TEP-
putopun Poccuiickoit @enepanuu, B MOAEIN HE YUUTHI-
BAaIOTCS TPAHCIIOPTHEIE PACXObI BPEMEHHO paboTalomux,
YTO SBIAETCS BaXXKHBIM IJISI IPUTPAHUYHBIX PaOOTHHUKOB,
PETYISpHO (€XKETHEBHO WM SKCHEAETBHO) HECYIINX Ta-
KHe pacxofibl. B mpaxTuke cocraBieHus IiaTexHoro 6a-
nanca Poccun npemnonaraercs, 9To paboTHHK BO3BpaIa-
€TCsl Ha POJUHY C IEPHOIUYHOCTBIO YEPE3 TPU-LIECTH ME-
CALEB B TOJ.

INoka3arens TUYHBIX TpaHC(EPTOB (AEHEKHBIE Iepe-
BOZIBI paOOTAIOIINX M IPOYHE TPAHC(EPTH MEKTY TOMAII-
HUMH XO39HCTBaMU) IIOJIyYEH U3 JAHHBIX OAHKOBCKOM CTa-
THUCTHUKU U OTYETOB CHCTEM JCHEKHBIX IIEPEBOIOB O Oe3-
BO3ME3IHBIX IIEPEBOAAX MEXKAY JTOMAIIHUMU XO03IHCTBA-
mu. KpoMe Toro, B Hero BKIOYEH 00bEM NEPEUUCICHUI
UHOCTPAHHBIX TpaxaH (IOCTYIUIEHUH B MOJb3Y HHOCT-
PaHHBIX TPaXKAaH), KOTOPHIEC TI0 3aKOHOAATCIIHCTBY SIBIISI-
IOTCS HEPE3UIEHTAMH, a II0 METOAMKE CTAaTHCTHUYECKOTO
ydera - pe3uJeHTaMu.

KammranpHble TpaHC(hEPTH HE BRIACTSAIOTCS OTJACTHHO
B cueTe Kanurtana. OHU BKIIIOYAIOTCA B IIPOUUE TEKYIIHUE
TpaHcdepTsl MeXTy JOMAITHUME Xo3sgicTBaMu. Omnpene-
JIUTH KaluTaJbHBIE TPAHC(HEPTH MEXK Ty JOMAITHUMH XO-
34HCTBaMH - JOCTATOYHO CJIOXKHAS 3aj]ada B paMKax OaH-
KOBCKOM OTYETHOCTH.

BOHpOCl)I JajibHeHero Pa3BUTHUA CTATUCTUKH
AEHEKHBIX MEPEBOI0B

C uenplo yay4llleHUs] 0XBaTa CTaTUCTUKU JCHEXKHBIX
MIEPEBOIOB TUIAHUPYETCS CIEeIyIoIIee:

(a) OueHUTH NeHEXKHBIC MEPEBOIBI, BRIBOSHMBIC (H-
3MYECKAMU JIMI[AMH B HAMUYHOU Gopme. Hannvneie ne-
HEXXHBIE TIEPEBO/IbL, IEPEBO3UMBIE HEPE3UIEHTaMH (CE30H-
HBIMH ¥ KPaTKOCPOYHBIMH PaOOTAIONIMMHK), YIUTHIBAIOT-
cs B pacueTe OIUIaThl TPYHa, B TO BpeMs KakK MEpeBOJIbI
(U3HYECKUX JUI-PE3UICHTOB B BUJIC HATUYHBIX JICHET,
BBIBO3UMBIX «B KapMaHe» WU IepeaBaeMbIX Yepes Tpe-
TBUX JIUII, HE YUYUTHIBAIOTCS B CUETE TEKYIIUX TpaHcdep-
TOB IuIaTeKHOTO Oananca Poccuuy;

(6) IlybnukoBaTh JUYHBIEC TIEPEBOIBI B pa3pese CTpaH
KaK JOTIOJTHUTEIBHBIN OIOK CTAaTUCTUYECKOH HH(OPMAITIH
K JaHHBIM IUIATEKHOTO OalaHca;

(B) BKITIOYUTE B KPYT' OTYUTHIBAIOIIMUXCS €IUHHIL UH-
CTUTYTBI, OPTaHU3YIOIINE DIEKTPOHHBIE TIEPEBOIBI Yepe3
Untepnert. [lepeBoabl ¢ 0AHOTO BUPTYaJIbHOTO KOLIENIbKA
(hU3UYECKOTO0 JINIIA Ha IPYTOH SIBISIOTCS HHHOBAITUOHHBIM
MIPOAYKTOM Ha PBIHKE JEHEXHBIX MepeBofoB. OH TOJBKO
mpuodpeTaeT CBOIO MOMYIIPHOCTh CPEAHM HACEICHUS U
MOKa UCIIOJIb3yeTCS OrpaHUUYE€HHBIM KPYTOM MOJIb30BaTe-
nei. OHaKo CyIIECTBYIOIIME MPEUMYIIECTBA 3TOTO Ka-
HaJla CBUICTEIHCTBYIOT O HEOOXOJMMOCTH HAJIA)KUBAHHUS
COOTBETCTBYIOIIETO cOOpa CTaTUCTHYECKON HH(pOpMaLIUHL.
B Poccun mns ocyuiecTBieHHs TaKuX ONepanui JIMLeH-
3us He TpeOyeTcs. MHCTUTYThI, OpraHU3YIOIIHIE SIeKTPOH-
HBIC TIEPEBOIBI, HE 00s3aHBI TPEAOCTABISTE ICTATU3UPO-
BaHHBIE CBEJICHHUS. AKTYaJIbHOM ITpo0IeMOoii ocTaeTcst BO3-
MOYKHOCTb IIPOBEJICHHS HEJeraJIbHBIX ONepanuil (CBsI3aH-
HBIX C OTMBIBaHUEM JIOXOJIOB) Yepe3 MOoI00HBIC CHCTEMBI;

(r) CocraBneHue «3epKajbHON» CTATUCTUKU C OCHOB-
HBIMU CTPaHAMH-PEIUTUCHTAMHU.
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Tema JIeHEKHBIX MEPEBOJOB B YCIOBHAX II00amU3a-
LMW TIPEJCTABISIETCS] BAKHOM, U CTATUCTUYECKUM MOHU-
TOPHHT 3TOTO SIBIICHU Oy/IeT COBEPIICHCTBOBATHCS. bBLTO
OBl MPaBUIILHBIM M3YYaTh SIBICHHE HE OJJHOCTOPOHHE, KaK
3TO UMEET MECTO B HACTOSIIEE BPEMA, TO €CTh C TOUKHU
3pEHUs BIUSHUS IEPEBOIOB HA SKOHOMUYECKOE Pa3BUTHE
CTpaH, NOCTABISAIOIIMX TPYIOBBIX MUTPAHTOB, HO U C TOY-
KM 3pEHUS BIUSHUSA TPYAOBBIX MUTPAHTOB Ha Pa3BUTHE
MPUHUMAIOIIUX cTpaH. MH(popMaIus 0 mocaeHeM MoMor-
n1a ObI MOTHATH COIMANILHBINA CTaTyC MUTPAHTOB, CIIOCO0-
CTBOBaJIa ObI YAYYIIICHUIO YCIOBUN UX TPYyZa.

Bonpocvl cmamucmuxu, 8/2009 19




