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B Tedenue Tpex mocineaHuX JIeT crnermanictsl Poccrara
u Opranuzaiyy 3KOHOMHYECKOTO COTPYIHUYECTBA U Pa3BU-
Tust (OQCP) I1010TBOPHO COTPYAHMYAIOT IO BOIIPOCAM aHa-
JIM3a U YCTPaHEeHHUs METOIONIOTMYECKUX HECOOTBETCTBHUH poc-
CUICKMX HAITMOHAJIbHBIX CYETOB TPEOOBAHUSIM M PEKOMEH-
nauusam OOCP, 4to cBsI3aHO ¢ OATOTOBUTEIBHBIMH IPOLIE-
Jlypamu 1o BeTyrieHuto Poccuiickoit denepaliviy B YiI€HBI
sToM opranusanuu. C stoii nensto B 2008-2009 rr. 6511
MIPOBEIEH st pabounx BCTped U ceMuHap B anpere 2010 T.

Okceneptsl OOCP nanu BHICOKYIO OLIEHKY JOCTHTHY-
TOMY YPOBHIO POCCUNUCKOM CUCTEMBI HAITMOHAIBHBIX CUe-
TOB, OJTHAKO OTMETHUJIU PsIJI BOIIPOCOB, TPEOYIOLIUX PE00-
pasoBanuii. B 2010 1. G0IBIIMHCTBO MpoOIIeM OBLIO pe-
uieHo. B HacTos1ee BpeMst OCHOBHOE METOA0JIOTHYECKOE
HecooTBeTcTBHE poccuiickoit CHC TpeboBaHMIM MEXITy-
HapOJAHBIX CTAHJAPTOB CO3JaeT MpUMeHseMblii B Poccun
MOAXOJ K PAacUeTy CTOMMOCTH YCIYT IO MPOXXKHUBAHUIO B
cooctBennoM xwmnie (dwelling services of owner-
occupiers). 3HaueHHE 3TOH MPOOIEMBI OUYEHb BEIUKO, IO-
CKOJIbKY OIIEHKA 3THX YCIIyT OKa3bIBaeT BIMAHUE Ha BEJIU-
ynHy BBII, pa3Mep u cTpyKTypy 10XO0B U Pacxo0B 10-
MaIIHuX x03sicTB. Kpome Toro, aeiicTByromas MeToa0-
JIOTHSI OIEHKH YCIYT 10 MPOKUBAHHUIO B COOCTBEHHOM
JKIITUILE 3aTPYIHSIET padoTy 1O MEKIYHAPOIHBIM COITOC-
tasienusam BBII Poccun u ctpan mupa.

[Mpo6ema OLEHKH CTOMMOCTH YKIWITUIIHBIX YCITYT 000-
3HAYMJIAcCh C CAMOT0 Hadana paboT Mo GpOpMHUPOBAHUIO
pOCCHIICKO cHCTeMbl HallMOHABbHBIX CUETOB B Hadalle
1990-x ronoB. IMeHHO B cpepe )KUTUIIHBIX YCIYT TPO-
SIBJIAIOTCA CYIIECTBEHHBIE Pa3IMUUs MEXIY PHIHOYHBIMU
OTHOIICHUSAMH B 00JaCTH YaCTHOTO JKUJIOTO CEKTOpa, Ha
KOTOpbI€ OPUEHTUPOBAHBI METOJOJIOTHYECKHUE MOIXOJIbI
CHC, u 5KOHOMHKO#H MepeX0qHOr0 IepHo/a, II€ OTHOIIE-
HUS COOCTBEHHOCTH Ha KHUJIbE U3MEHWINCH B OCHOBHOM
Jie-10pe, a S)KOHOMUUECKHE OTHOLICHUS B 3TOU chepe mpo-
JIOJDKAIOT OCTAaBaThCA MPEKHUMHU.

B mocneanue rozp! B mporiecce NpUBaTH3ALNH XKUJIbS,
TIOSIBICHUS HOBBIX YaCTHBIX MHOTOKBapTHUPHBIX JOMOB, Oyp-
HOTO MHANBUIYyAIIEHOTO CTPOUTEIHCTBA 3HAYUTEIILHO BO3-
POCIIO YUCIIO YKIITHIIL, HAXOJSIIIXCS B COOCTBEHHOCTH JI0-
MAIIHUX X035 CTB, 0 YeM CBUACTEIILCTBYIOT IaHHBIE, ITPU-
BeZIeHHbIE B Tabuie 1.

Tabnunal

Hons nomaau :kuioro poHaa B COOCTBEHHOCTH
JAOMALIHHX XO03(HCTB

(B IporIeHTaX)
2002 2005 2008
65,8 73,7 79,2

Tem He MeHee B cepe OKa3aHHS KWIUIIHBIX YCIyT
eIlle COXPAHAETCS CYIIECTBCHHBIN YPOBEHD CyOCHINPOBA-
HUS TOCYIapCTBOM HPOM3BOAMUTENEH KHUIUIIHBIX YCIyT
(KUITUIITHO-IKCIUTYaTalHOHHBIX KOMITAHUI U TOMY 110100~
HBIX Ci1yxk0). CyOCcHauu MpeacTaBIsIioT cOO0H KOMIICH -
IO TIPOM3BOAUTEIISIM PA3HHULIBI MEXKTY SKOHOMHIECKH 000-
CHOBaHHBIMH TapU(paMH 1 JEHCTBYIOIIUMH TapudaMHu s
HaceJIeHHsI.

Tabuuua 2
JoJust cy6enanii B BbIMycKe ;KHIIMIHBIX YCJIyT
(B IPOLICHTAX)
2002 2005 2008
04 16,1 14,1

Kpome cyOcuanpoBanus Mpou3BOANTEICH YKAIHAIIHBIX
YCIIyT, LIMPOKOE paclpoCTpaHEeHHE MOTyYHIa ToCyIapCTBEH-
Hasl colMalTbHas IOJIePKKa HACEIICHHS 10 OTUIATE KHJTHII-
HBIX ycIryT. OHa COCTOMT, KaK U3BECTHO, B IPEI0CTABICHUH
KVJTUIHBIX CYOCHINH TPaXKIaHaM B 3aBUCHMOCTH OT COOT-
HOUIEHHS HAYHCIICHHOMN OIUIaThI 3 KIJIHILHbIE YCITyTH U CO-
BOKYITHOTO JIOXOJIa CEMbH,  TAKKE B MPEIOCTABICHUH JIbI'OT
TI0 OTUIaTe KMJIMIIHBIX YCIIYT B COOTBETCTBHHU C COLIMAIBLHBIM
cTarycoM (BeTepaHbl, HHBAIU/BI U T. 11.). [Ipryem okazanue
COLMAIBHOM MOJIEPYKKH HACETICHHIO T10 OILIaTe KHUIHIIHBIX
YCITYT HE 3aBUCHT OT ()OPMbI COOCTBEHHOCTH KMJIOTO (hOH-
J1a, B KOTOPOM OHO IPOXKHBAET.

Tabmuma 3

JoJ1s1 rocy1apcTBEeHHOI COLMAJILHOI MOI/IEPKKH B MOTped.ie-
HUH JOMAIIHUMH X0351HCTBAMH KUJTHIIHBIX YCJIYyT

(B Ipo1IeHTaX)
2002 2005 2008
13,8 16,9 24,6
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Bericokast cTeneHb cyOCHIMpyeMOCTH KAJIHIIHBIX yC-
JIyT, 3Ha4YMTeNIbHas TOCYAapCTBEHHAs COLMaIbHAas TOAep-
JKKa HaceJICHUs B OIUIaTE STUX YCIYT HE BIUCHIBAINCH B
CTaHJIapPTHOE MPECTABICHUE O PHIHOYHOM BBIITYCKE 3THUX
YCIIYT, TpeJIaraeMoe MeXIyHapOIHBIMU CTaHAapTaMH.
Kpome Toro, npumeHeHne MeXIyHApOIHBIX MTOJXOA0B K
OIIEHKE CTOMMOCTH YCIIYT IO MPOXUBAHUIO B COOCTBEH-
HOM >KUITHIIE OBLTO HEBO3MOXKHO B YCIIOBHSIX OTCYTCTBHS
OIIEHKH PIHOYHOW CTOMMOCTH YKHUIJIOTO (hOH/IA.

Pa3paboTankamu poCcCHICKUX HAITHOHATBHBIX CICTOB
OBUTH TIPUHATHI BPEMEHHBIE PELICHUS JIJIs OTICHKH BBITYCKa
3THUX YCIIYT B YCJIOBUSAX IEPEXOAHOM 3KOHOMUKH. [0 Ha-
CTOAIIECTO BPEMEHU MTPUHATO OIICHUBATH BBIITYCK JKUJIAIII-
HBIX YCIIYT CIEAYIOIIAM 00pa3oM.

[TpousBoauTENSIME 3THX YCIIYT BHICTYIIAH 1Ba HHCTH-
TYLUMOHAJBHBIX CEKTOpA: OpraHU3alli1, 3aHUMAIOIINEC YII-
PaBJICHHEM U dKCIUTyaTaluen xuioro Gponaa, u gomar-
HHE XO35ICTBA.

BrImyck mepBbIX CKIIQIBIBAIICS U3 JIOXOI0B OT peau-
3aUH YCIYT 110 TEKYIIEMY COACPIKAHUIO XKIITOTO (PoHIa 1
cyOcuauii U3 rocynapcTBeHHoro Oromkera. [Ipudyem stot
BBIITYCK OXBATBIBAN BECh )KIIOH ()OHI MHOTOKBAPTUPHBIX
JIOMOB, HE3aBHCHMO OT TOTO, IPUBATU3HPOBAHBI B HEM
KBapTUPbI WU HET.

Brimyck qomamHux X034MCTB BKIOYAJT YCIYTH T10
MPO’KMBAHHUIO B COOCTBEHHBIX HHIUBUIYAJIBHBIX JI0MAaX.
OH oI1ieHUBAJICS B pa3Mepe pacxo/I0B Ha TIOKYIKY CTPOHU-
TEJIbHBIX MaTEPHAJIOB U OILJIATY YCIYT IS TEKYLIETOo pe-
MOHTA U CONIEP KAHUS KUIIbS, YCIYT CTPaXxOBaHUs, HAJO-
ra, a Tak)Ke BKJII0YaJl BEINIHHY TOTPEOICHHS OCHOBHOTO
Karnurana.

[To3xe, KorAa MIMPOKOE PacIpOCTPaHEHHE MOTyYnIIa
apeHjia KBapTUp JOMAIIHUMHU XO3SHCTBAMH, pacdeT ObLI
JIOTIOJTHEH OLIEHKOM JI0XO/I0B, ITOJYYEHHBIX OT CAA4X KBap-
TUD B apeH/Ty, Ha 0a3e JaHHBIX IePENUCH HACETICHHS, IICH
apeHbl KBapTHpP U T. II.

[To cnoxuBIIEHCS METOIOJIOTHHU OLEHKH JKUTHITHBIX
YCIIYT, IPOU3BEICHHBIX IOMAILTHUMH X035 HCTBAMU, X JIOJIS
B BBII cocrapnser 1,4-1,7%, B MOTpeOUTEIHCKUX Pacxo-
nax - 3,7-4,2%, B pacrionaraeMoM JI0X0/i€ JOMAITHUX XO-
3qicTB - 2,6-3,0%.

EBpomneiickas sxoHomMuueckas komuccust OOH (EQK
OOH) pexoMeHyeT CIeAyIoNe OCHOBHEIE MOIXObI K
OIICHKE YCIIYT TI0 MPOKUBAHHUIO B COOCTBEHHOM JKUITHUIIIE:

- MeTOJI CTpaTU(HUKAIMH (IKBUBAJICHTHOH PEHTHI);

- METOJI MOJIb30BaTEIbCKUX PACXO/IOB.

B cooTBeTCTBHU C MeEmMOOOM IKGUEAIEHMHOU PeH-
Mbl PEKOMEHIYETCS OLICHUBATH PACXOIbI I10 TIPOKUBAHHIO
B COOCTBEHHOM JKWIIHIIIEC B pasMepe IJiaThl, Kotopas (ak-
THUYECKH YIUIAYMBACTCS APCHIATOPOM 33 aHATIOTUYHOE TI0
CBOMM Ka4eCTBaM JKWIIbE. DTOT METOJ IaeT HauboIee Ka-

YEeCTBEHHBIE PE3yJIbTaThI, HO JUIS €T0 IPUMEHEHHS He00XO0-
JIMO BBIITOJIHEHHUE PsAJia YCIOBUIL:

- HaJIMYUE B CTPAHE PAa3BUTOTO PhIHKA KOMMEPYECKOH
apeH/Ibl JKUJIbS;

- CTOMMOCTh KOMMEPUYECKOH apeH/Ibl He JIOIKHA TIpe-
BBIIIATH APYTHUE BUIBI OTLIATHI JKIJIBsI 00JIee YeM B TPH pasa;

- JIOJISl apEHIOBAHHOTO KHUIIbs JIOJKHA OBITH PaBHO-
MEpHa IO BCeW TEPPUTOPUH CTPAHBIL.

Memoo noib306amenbCcKux pacxo00s' mpencTaBis-
€T co00i1 OIIEHKY (PaKTHIECKHX PACXOIIOB, KOTOPHIE HECET
COOCTBEHHHUK KHUIIbsI HA €T0 TEKYIee coIepKaHue (TeKy-
LM PEMOHT, CTpaxoBaHHE, HAJIOTH U T. 1.), a TAKXKe yc-
JIOBHOM PUOBLIN OT BIIAJCHUS KHUIIHEM.

MeToa noab30BaTENbCKUX PACXOJ0B PEKOMEHAYETCS
K IPUMEHEHUI0, KOT/Ia B apeHly caaercs He O0oiee 10%
JKWIbsl U TIPU 3TOM LI€Hbl Ha KOMMEPUECKYI0 apeHIy H
JpyTHUe BUIBI HaliMa (CONMAIBHBIN HaeM, CITy>KeOHOE JKH-
JbE U T. I1.) MOTYT OTJIMYATHCS B TpH U Oonee paza. O6a
3TUX ycioBus B Poccuiickoit @enepamiiil BHITONMHSIOTCS:
COIVIACHO JIaHHBIM OIOKETHBIX O0OCIEIOBAaHUHA TOMAII-
HUX XO3SUCTB, a TaKXkKe JIaHHBIM MEPENUCH HACEICHHUS,
TOJBKO OKO0JI0 3% ceMelt apeHIyIOT XKITbe Y Pr3ndecKux
muil. U nnata 3a 3Ty apeHay B JECATKHU pa3 MPEBBIIIACT
IJ1aTy 3a HaeM B HETIPUBATU3UPOBAHHBIX KBapTHpax. Oue-
BUJTHO TAaKXe, YTO KOMMepYeCKas apeH/1a JKUIbs Xapak-
TepHA MPEUMYIIECTBEHHO JUIsl KPYITHBIX IPOMBIIIIEHHBIX
TrOpOJOB.

Takum 00pazoM, U3 NEPEUUCICHHBIX METOIOB IS
Halllel cTpaHbl HanOoJIee MPUEMIIEM METO/] IT0JIb30BATEb-
ckux pacxonoB. OCHOBHOH MpoOIIeMON MpaKTUIeCKOH
peanu3aIyy 3TOro METo/1a SBISETCS OIICHKA TPUOBLITH OT
BIIAJICHUS KUJIHUILEM, pacyeT KOTOPOH HEOOXOJUMO Olle-
HUBATh HA OCHOBE PHIHOYHOM CTOMMOCTH KUJIOTO (OH-
J1a, KOTOPOH 10 HACTOALIETO BPEMEHHU B PaCIOPSHKEHUH
CTaTHCTUKOB HE OBITO. DTUM U OOBSICHSETCS NMPUYMHA
3ara3/AbIBaHUs BHEAPEHUS MEXIyHAPOIHBIX TpeOOBaHUHA
B 3TOM CErMEHTE HallMOHaIbHBIX cueToB. B 2010 1. Boep-
BbI¢ OBLIA BBIMOJNHEHA CTATHCTUYECKAs OIICHKA PHIHOY-
HOM CTOMMOCTH XMIOTO (OHIA, HAXOMSAIIErocs B c0o0-
CTBEHHOCTH I'paX/1aH, METOJI0JIOTUYECKHUE OCHOBBI KOTO-
POl U310KEHBI HUXKE.

CyTb MeTO/1a IOJIb30BaTENBCKUX PACXOIOB COCTOUT B
TOM, YTO JIOMOXO3SICTBA, TPOXKUBAIOIINE B IPUHA IS~
LM UM XKHUJIbE, PACCMATPUBAIOTCS KaK BJla IeJbLIbl HEKOP-
MOPUPOBAHHBIX TPEANPHUATHIH, 2 BBIITYCK dTHUX MPEATIPHSI-
THUI OLIEHUBAETCS ITyTEM CYMMHPOBAaHHS CIETYIOLIHX KOM-
TIOHEHTOB: TIPOMEKYTOYHOTO ITOTPEOJICHH S, HAIOTOB HA IPO-
H3BOJICTBO, IOTPeOJIEHNs] OCHOBHOT'O KaluTajia U YMCTOM
npuObLIH. [IpoMexyTodHOE MOTpebICHNE BKITFOUAET pac-
XOJIbl Ha TEKYILEEe COAEPIKaHUE JKMUIbsSI U UUCTBIE CTPAX0-
Bble npemun. Pexomennanuun ESK OOH no onenke cro-
HMMOCTH YCIYT 110 IPOKUBAHUIO B COOCTBEHHOM >KHJIMIIIE

! Onucanne metoza conepxurces B 3amucke OICP «Ouenka yeyr 3aHIMaeMBIX BIaIeIbLAMHK JKUJIHIL; METOJ T0JIb30BATEILCKUX PACXOI0BY B
cocTaBe MarepuaioB koHdpepeHun EBponetickux craructukoB B XKenese 21-24 anpens 2008 1.

18 Bonpocvt cmamucmuxu, 1/2011




Bonpocvt memooonozuu

BIIOCJIEAICTBUU HallUIM OTpakeHue B HoBoM Bepcuu CHC,
nonyyuBiieit HazBanue «CHC-2008».

B cooTBeTcTBIM € MEXAYHAPOJHBIMU PEKOMEH AU~
Mu, PocctaToM OBLT BBIIOJTHEH 3KCIIEPUMEHTAIbHBIN pac-
9YeT CTOMMOCTH YCIIYT IO MPOKUBAHUIO B COOCTBEHHOM
skunmize 3a 2002-2008 1. Ha OCHOBE METOJA I10JIb30Ba-
TEJBCKUX PACXOOB.

JIs OoLeHKH pacXoloB Ha TEKyIlee COJepKaHUe JKu-
JIbSI MCTIONB30BAITHCE TaHHBIE 00CIIe0BaHII OIOPKETOB J10-
MAILIHUX XO3SUCTB. YHUCTBIE CTPaxOBbIe IPEMUH, ITPEACTaB-
JITFOIIIE COOOM OILIATy YCIyT IO CTPaXOBAHMIO XKUMbS, OII-
peneNsIuCh 110 JaHHBIM CTPaxoBbIX KommaHui. Jlpyrue
HAJIOTH Ha TPOU3BOACTBO - 3TO HAJIOTH HAa UMYIIECTBO
(U3NYECKUX TN, YIUTaYeHHBIC COOCTBEHHUKAMU KHJIBIX
JIOMOB ¥ KBapTHD.

J17151 OTICHKH BaJIOBOM MIPUOBLIH OT IPO’KUBAHUS B COO-
CTBEHHOM uibe B pekoMmennanusix OOCP npeanaraercs
cienyomas popmyna:

U,=[(1+s)r,+d]W,,

rie U, - BanoBast IpHOBLIL;

W, - cpenHeronosas pelHOYHAs CTOMMOCTB XKHJIOTO (hOH-
aa;

¥, - TOJI0Bas CTABKA PEANBHON TOXOMHOCTH;

d, - ko3 HuuneHT NOTpeOIeHNs OCHOBHOIO KalMTasa;

(1 +s) - noxazarenb MHQJIALMYI 32 PACYETHBIA FOJ.

BonbmuucTBO cTpan - wieHoB OO CP, npuMeHsomux
METOJI TI0JIb30BATEIILCKUX PACXOIOB, UCIIONB3YIOT B Kaue-
CTBE peaJIbHOM NMPOLIEHTHOM cTaBKU pekomeHayemyro O9CP
YCIOBHYIO (PHKCHPOBaHHYIO HOpMY IpUOBLTH - 2,5%. Kpo-
M€ TOT0, IPE/IararoTCsl aIbTEPHATHBBI - IPOLIEHTHAS CTaBKa
T0 XUJIMLIHBIM KPEUTaM, BEIJAHHBIM B TEKYLIEM T'O1Ly; 110~
XOJIHOCTB JIOJITOCPOYHBIX TOCYIAPCTBEHHBIX IIEHHBIX OyMar,
BBINYIIIEHHBIX B TEKYIIeM roay. B mo6om cirydae BEIOpaH-
Has IPOIIEHTHAs! CTaBKa JIOJDKHA OTBEYATh YCIIOBHIO CTAOHITb-
HOCTH B T€YE€HHE JOCTATOYHO JUTUTEIBHOTO IIEPUO/Ia BpeMe-
HH, YTO IPUMEHUTEIIBLHO K POCCUICKON AeHCTBUTEIILHOCTH
MIPAKTUYECKH HEBBIIOJIHUMO. B CBSI3U ¢ 3TUM B 3KCIIEpU-
MEHTAITLHOM pacyeTe CIOJIb30BANIACh YCIIOBHAS CTaBKa (pUK-
CHUPOBaHHOI HOPMBI TIPUOBLTH, JJIS1 KOPPEKTUPOBKHU HA HH-
(IIAINIO IPUMEHSIICS MHAEKC MOTPEOUTEIBCKUX IIEH.

[IpuMeHeHune MeTona MOJIb30BATEIBCKUX PACXOI0OB
IUISL OLIGHKH YCIYT MO MPOKHBAHUIO B COOCTBCHHOM
KWINIIE B POCCHUUCKUX HAallMOHAJIBHBIX CYETaX CTaJIo
BO3MOJKHBIM OJlarojiapsi paboTe 1Mo MpOBEICHUIO KCTIe-
PUMEHTAIBHBIX PACUETOB TEKYIIEH pHIHOYHOM CTOUMOC-
TH XUI0ro GoHna.

o HacrosIero BpeMeHH B POCCUMCKON CTATUCTHKE
3amachl OCHOBHEIX (DOHIOB, B TOM UYHCIIE M KHJIBIX 37a-
HUI, YUUTHIBAOTCS 110 IEPBOHAYAILHOM CTOMMOCTH C BKJIIO-
YeHHEM N3MEHEHHI B X0Ie TIPOBEICHHBIX MTEPEOIICHOK U B

pe3yibTaTe ux I0CTPONKH, MOJIEPHU3AITUH, T00OOPYI0Ba-
HUSI, PEKOHCTPYKINH B YACTUYHOH JINKBUIAIIH, TO €CTh B
CMEIIaHHBIX [IEHAX; a TAKKE 10 OCTATOYHON OaTaHCOBOM
CTOMMOCTH (32 BEIYETOM H3HOCA, HOPMBI U METOBI HAUHC-
JIEHUSI KOTOPOTO OIMIPEENIAIOTCS MOPSAIKOM OyXTanTepCKo-
ro y4era). YKa3aHHas OlleHKa 0a3upyeTcs Ha JaHHBIX OyX-
TaJITEPCKOTO y4eTa U COOTBETCTBYET PeaisiM X035 HCTBEH-
HOM KU3HU.

[IpakTnueckoe BHeApenue B Poccun pacuera Tekymen
PBIHOYHOW CTOMMOCTH 3aIlacOB OCHOBHBIX (DOHIOB OBLIO
3arpygHeHo. OcloxHeHa OIleHKa 00bEKTOB, OCTaBIINXCS
OT TUTAHOBOW 3KOHOMUKH, 3aTPaThl HA BOCIIPOU3BOJICTBO
KOTOPBIX, BBIPAKECHHBIC B COBPEMEHHBIX LICHAX, 3HAYUTCIIb-
HBI, @ BOBMO)KHOCTH TTOJTyYSHHUS TOXOJOB OT UX IKCILTya-
TaIlH B YCIOBHUAX PHIHOYHON SKOHOMHKH HU3KH; HEOOIb-
e 00BEMBI CIICJIOK C OCHOBHBIMU (DOHIAMH Ha BTOPHY-
HOM PBbIHKE 000CTPAIOT IPoOJIeMy CPaBHIMOCTH XapaKTe-
PHCTHK ITPOJIABAEMBIX M HIMEIOIINXCS O0BEKTOB; OTCYTCTBHE
JTAHHBIX O I0X0J1aX, OIy4aeMbIX OT IKCILTyaTallud OCHOB-
HBIX ()OHIOB, CIa4 B apEHAY, CACPKUBACT UX OICHKY J10-
XOIHBIM METOIOM.

B Hacrosiee Bpemst pa3BUTHE PBIHKA KWIOW HEIBU-
KUMOCTH M OpraHH3alus COOTBETCTBYIOLIETO (elepab-
HOTO CTaTHCTUYECKOTo HaOtoeH s To3Bosimim Poccrary
MPOBECTH YKCIIEPUMEHTAIBHBIC PACUCTHI TEKYIIEH PhIHOY-
HOM CTOMMOCTH XWIbIX 31aHui. [Ipu 3TOM mpumensics
CcpagHumenbHulii ROOX00, TO ECTh METOl, OCHOBAHHBIHN Ha
WCIIOIb30BaHHH TAHHBIX O IIEHAX Ha BTOPUYHOM PHIHKE JKH-
JIBSL.

7151 pac4eToB MCMOIB30BAIIUCH JAHHBIE O JKHIIUII-
HOM (pOH/IE, TPEICTaBIIIEMbIC OpTraHU3AIUIMU TEXHUYEC-
KOTO y4eTa ¥ TEXHUICCKOH HHBCHTAPU3AIINH, U TaHHBIC
BBIOOPOYHOTO 00CIEI0BaHUS YPOBHS IIEH Ha PBHIHKE
KIS, IPENICTABIIEMbIC IOPUINICSCKIMU JTUIIAMA 1 HH-
TMUBUYaTbHBIMU MPEIIPUHAMATEIISIMHU, OCYIICCTBIISO-
IIMMH OTIEPAIIH C HEJABIKMUMOCTBIO B TEPPUTOPHAITEHBIX
LEHTpax u OTAENbHBIX ropojiax cyobekToB Poccuiickoii
denepanui.

PacueT ppIHOYHOI CTOMMOCTH XKHWIIBIX 37JaHHUH OCYyIIIe-
CTBIISUICS ITyTEM TIEPEMHOKEHISI COOTBETCTBYIOIIEH IIITO-
IIAJI¥ JKWITBIX 3[JAHUH, pacTIPeICICHHOM 10 ABYM IpU3HA-
KaM - TI0 MaTepuaily CTeH U rojly HOCTPOMKH, HAa COOTBET-
CTBYIOIIIUE [ICHBI OT/AEIBHO B MHOTOKBaPTHUPHBIX JOMaX U
WHINBUIyaJTbHBIX ToMaX. Pacduer Bescs oTaenbHO 1S ro-
POICKHX U CeTHCKUX HACETICHHBIX ITYHKTOB.

Cpenusis ieHa HHIUBUAYAIEHOTO TOMA, a TAKXKE JKU-
JIBIX 3MAHUH, HAXOMIAIINXCS B CEIbCKUX HACCIICHHBIX MTYH-
KTaX, ONpeAessuIach MyTeM MPUMEHEHHUS K HAaOII0NaeMbIM
[[EHaM IMOMPABOYHEIX KOA((HUIIHEHTOB, KOTOPHIE B CBOIO
ouepens PaCCUYUTHIBAINCEH 10 COOTBETCTBYIOIIMM COOT-
HOIICHHUSM CTOUMOCTH CTPOUTENBCTBA 1 KB. MeTpa IIIo-
a0 KIIBIX TOMOB, CIOXKHBIICHCS y IOPHINIESCKAX U
(hU3HYECKUX JIUL, B TOPOJCKON U CEIBCKOW MECTHOCTH.
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ITomyueHHBIE pe3ysIbTaThl pacu€TOB PEIHOYHOM CTOUMOC-
TH JKWIIBIX 3JaHNH KOPPEKTHPOBAIINCH HA CTOMMOCTB aBa-
PHUIHHOTO ¥ BETXOTO KIIUITHOTO (poHa. OmeHKa pbIHOY-
HOW CTOMMOCTH aBapUITHOTO JKMJIMITHOTO (DOHIA IPHHU-
MaJlach CO CKHJIKOH, BIUIOTH 10 €T0 yTUIHN3AIMOHHOI CTO-
HUMOCTH.

B pe3sysbTare pou3BeAECHHBIX paCi€TOB PhIHOYHAS CTO-
HUMOCTB JKHJIOTO (DOH/IA, COCTOSIIIIET0 B COOCTBEHHOCTH JI0-
MAIITHHUX XO3SHCTB, 3HAYUTEIHHO MPEBBICHIIA €r0 OalaHCo-
By10 cronMocTh. Hampumep, Ha koHer] 2008 1. perHOUHAS
CTOMMOCTB XHJIOTO (POH/A, COCTOSIIETO B COOCTBEHHOCTH
JOMAITHUX XO3IHUCTB, cocTaBuna 90,7 TpiuH. pyonei, 4ro
B 8,75 pa3a mpeBbIIIaeT ero 0aJaHcoByO (TIOJIHYIO) CTO-
HAMOCTh U B YETHIPE pasa - €ro CPeIHETr0JOBYIO MOTHYIO
BOCCTaHOBHTEIHHYIO CTOUMOCTD B CPETHETOJJOBBIX IICHAX.
PriHOUYHAs cromMOCTh 1 KB. METpa KHJIbsI, 3aHIMAeMOTO
BlIafeibllamMu, cocTtaBuiia Ha koHell 2008 r. mo Poccun B
rienioM 36,7 ThIc. pyOneit.

[IpuMeHeHne MeTolla MOJIB30BATEIBCKUX PACXOIOB
JUISl pacdyeTa CTOUMOCTH YCIYT IO MPOXUBAHUIO B COO-
CTBEHHOM XHJIMILE OKA3bIBAET CYLIECTBEHHOE BIUSHUE
Ha U3BMEHEHNE UTOTOB MaKpOIKOHOMHYECKHUX ITOKa3are-
ne.

Bo-nepeuix, Benmnunna BBII yeennuuBaetcs Ha 5-9%.
IIpu 3ToM nons xxununHbX ycayr B BBII Bo3pacraer ¢
1-1,5% 1o 9,7%. 1o maenuro sxcieproB OBCP, 310 co-
OTBETCTBYET IPAKTUKE CTPAH C PHIHOYHON SKOHOMHKOH.
Hano ckaszarh, 4TO MOCKOJIBKY CTOMMOCTD KMJIMIITHBIX
yCIIyT OyZeT mepecMOTPeHa 1O BCEMY JUHAMUYECKOMY
pAny, CyllecTBEHHOToO u3MeHeHus nquHaMmuku BBII ne
npexarnonaraercs. B tabnurie 4 npuBeaeHB! JaHHEIC O 10JIC
YCIIYT TI0 TIPOXKUBAHUIO B COOCTBEeHHOM kuutuine B BBII,
OLICHEHHbIE HAa OCHOBE METO/1a M10JIb30BaTENIbCKUX pac-
xo10B B 10 HOBBIX rocynapcrpax - uineHax EBpomneiic-
KOTO COI03a.

Bo-smopuix, nons goxona ot NpoKUBaHUS B COOCTBEH-
HOM JKWJIMIIE B paclojiaraéMoM JI0XO/€ TOMAIIHUX XO-
3s1iicTB Bo3pacTaet ¢ 2-3% 1o 16%. OgHako 310 HEe Hapy-
T OanaHca ¢ pacxoJaMHy TOMAITHUX XO3SHCTB, B COCTa-
BE€ KOTOPBIX PacXoJibl Ha MPUOOPETEHUE YCIYT MO IPOXKH-
BaHUIO B COOCTBEHHOM KHIIHUIIE TaKXKe BO3PACTYT ¢ 4 110
19-20%.

Takum 0O6pa3oM, HOBasi METOTUKA HE MOBIHUSET Ha cOa-
JAaHCUPOBAaHHOCTH JTOXOAOB M PacXOJOB JOMAIIHHUX XO-
351{CTB, HO CYILIECTBEHHO U3MEHUT UX CTPYKTYPY.
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Ta6inuua 4

JoJis1 yeJIyr no nNpo:KMBaHUIO B cOOCTBeHHOM xuiuine B BBII

(B IPOLICHTAX)

Crpana Jlons yciyr 1o IpoKMBaHUIO B

co0cTBeHHOM sxumiie B BBIT
Bosrapus 11,2
Yemckas PecnyOuika 4,9
Benrpus 6,2
DCTOHUS 9,6
JlatBus 8,2
JIutBa 5,7
Tlonpira 4.7
PymbIHUS 5,3
ClioBaKkus 7,3
ClioBeHUs 6,5

B nepcniektuBe Poccrat miaHupyeT BHEIPUTH B HALlU-
OHAJIbHBIE CYETa METOJ MOJIb30BaTENbCKUX PACXOA0B IJIs
OLICHKH YCIYT 110 MIPO’KUBAHHIO B COOCTBEHHOM JKIJTHIIIC.
OpHako A7l TOr0 HEOOXOIUMO PEIIHTH LEJbIH KOMILIEKC
JIOTIOJTHUTENTHHBIX METOIONIOTHYECKUX H MPAKTUIECKHUX BOTI-
pocoB. HeoOxonnmo onpenennTs METO0I0TnIeCKHE MO
XOJIbl K OLIEHKE YCIIYT 110 IPOKUBAHUIO B XKUJIbE, HE ABJIA-
IOLIEMCST COOCTBEHHOCTBIO KIIBLIOB. 311€Ch BaXKHO 00ec-
[I€YUTh METOJIOJIOTHUECKYIO COIIACOBAHHOCTD YCIIYT XKH-
noro (oHJa Pa3NMYHBIX BUAOB cobcTBeHHOCTU. Kpome
TOT0, CIIEAYET OCYIIECTBUTH PACUETHI KUIUIIHBIX YCIyT
METOJIOM TOJIb30BATENLCKUX PACXOMOB MO 83 cyObeKTaM
Poccwuiickoit ®enepanyn, mpoaHATU3UPOBATH WX BIUSHUE
Ha BPII n coenats BBIBOIBI OTHOCUTEIHHO BO3MOKHOCTH
IIPUMEHEHHUS 3TON METOAMKH C UCTIOJIb30BAaHUEM CYLIECTBY-
touiei nHGOPMaLMOHHOM 0a3bl HA PETHOHAILHOM YPOBHE.

B nepcriexkTuBe nNpencTouT BeIpadoTaTh METO0IOTH-
YeCKue MOAXO0AbI K Kiaccu(uKaluu a4 u Jpyromy Bpe-
MEHHOMY JKHJIBIO, HAXOZSIIEMYCs B COOCTBEHHOCTH Hace-
JIEHU, C TOUKH 3PEHUS UX Y4acTHUs B IPOU3BOACTBE KU-
JIMILHBIX YCIYL.

ITepexoa Ha HOBYIO METOJIOIOTHIO OLIEHKHU KITUIIIHBIX
ycIyr, 6e3yclioBHO, MoTpedyeT HOBOTO, HEIIPOCTOrO OC-
MbIcaeHus cTpykTypsl BBII, 10x0on0B 1 pacxonos nomari-
HUX XO34HCTB, APYIMX MaKpOIKOHOMHYECKHX IIOKa3are-
JIel, OZIHAKO HeJIb3sl He MPHU3HAaTh, 4TO 3Ta padboTa Oyaer
eIle OJHHUM IIaroM Ha IyTH 00eCTIeYeHUs] COOTBETCTBUS
poccuiickoit CHC MexIyHapOoaHbIM CTaHAapTaM, COTOC-
TaBUMOCTH CO CTaTUCTHUKOM Pa3BUTHIX CTPAH.
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ACIHIEKTbBI CTATUCTUYECKOI'O U3YYEHUSA

WHBECTHUIIMOHHBIN MOTEHIIUAJ HACEJEHUSA POCCHNW: OCHOBHBIE

M.P. E¢pumoBa, 0-p 5KoH. Hayk,
H.IO. AGdac,
Tocydapcmeennwiil ynusepcumen ynpasieHusl

®unaHcoBbIi kpu3uc 2008 1. ¥ mocienoBaBIINN 3a
HUM KPU3HC POCCHUMCKON IKOHOMUKH BBIABHJI DS CHC-
TEMHBIX HEJIOCTATKOB (DyHKITMOHUPOBAHHUS SIKOHOMHUECKOM
CUCTEMBI, OJJUH U3 KOTOPBIX NPOSABISAETCS, BO-NIEPBHIX, B
HEXBaTKe BHYTPEHHUX WHBECTUIIMOHHBIX PECYPCOB, a BO-
BTOPBIX - B HU3KOH BOBJICYEHHOCTH HacCelleHHs B (hUHAH-
COBO-KPEJIUTHBIC OTHOIIEHHS B IEJIOM, U WHBECTHUIIHOH-
HBII TPOLIECC B YaCTHOCTHU. B 3TOM CBA3M npeacTaBisercs
HEOOXOIMMBIM YIIEIUTh 0c000€ BHUMaHUE BOTIPOCAM H3Y-
YeHHsI THBECTULIMOHHBIX BO3MOXKHOCTEH Hacenenus Poc-
CHH.

B 2007 r. Hacenenue P® pacnonarano ogHON maTOM
YacThIO BCEX HHBECTUIIMOHHBIX PECYPCOB CTPAHBI, YTO CO-
crasmio 2176,2 mupn. pyoneit, wmu 6,57% ot BBIT (cm.
puc. 1).

28,6

20,0

0,4

@ Kopnopauum (51,0)
O HexkomMmepuyeckune opraHusaumm, o6enyxvsatoLLme gomallHue xossicTea (0,4)
@ [OomaluHue xo3sinctaa (20,0)

O MNocynapctBeHHoe ynpasneHue (28,6)

Puc. 1. CTpyKTypa HHBECTHIIHOHHBIX PECYPCOB POCCUICKOIT
IKOHOMHMKH M0 UHCTHTYUHOHAJBHBIM cekTopam® B 2007 r. (B
MIPOLICHTAX )

* Cocrasieno 1o ganubiM: Masectunmu B Poccun. 2009: Crar. ¢0./
/ Poccrar. - M., 2009. C. 15.

Hanrrame cy1iecTBEHHBIX CPEICTB JOMAITHUX X035HCTB
MO3BOJISIET PACCMATPUBATD HACENEHHE KaK OJIUH U3 OCHOB-
HBIX IOTCHIHATBHBIX HHBECTOPOB, TIOBBIIICHNE BOBJICUCH-
HOCTHU KOTOPOr'0 B SKOHOMHUKY I0O3BOJIUT MPEOJONETh He-
XBaTKy (DMHAHCOBBIX CPENICTB U CHU3UTD 3aBUCHMOCTH OT
BHEITHUX UCTOYHUKOB (DMHAHCHPOBAHHUSL.

Hnsecmuyuonnuvlii homenyuan Haceienus IPeICcTaB-
nsieT co00i BO3MOKHOCTH M HaMEpeHHe HaceleHHs CO-
BepuIaTh cOEpeXECHUS U TPaHCHOPMHUPOBATD MX B HHBEC-
THIMOHHBIE pecypchl. TakuM 00pa3oM, IpH CTaTHCTHYEC-

KOM M3yYCHHU HHBECTUILIHOHHOTO TOTEHIINAIIA KITIOYEBBIM
CTaHOBHUTCS HCCIIENOBaHUE cOepPeraTelbHOTrO MOBEACHHS
HACEJICHHNS, BKIIIOYaloIIee B ceOst:

- QaHAJIN3 CKIIOHHOCTH HACEJICHNS K COSpEeKeHNIO;

- OLIEHKY 00BEMOB, CTPYKTYPHI X TUHAMHUKH cOepexe-
Huif;

- BBISIBIICHHE (DAaKTOPOB, BO3CHCTBYIOMINX KaK Ha cOe-
peraTenbHyI0, TaK i HA HHBECTHIIUOHHYIO aKTHBHOCTb.

AHanmu3 CKIIOHHOCTH HaceJIeHUs K COSPEKCHHUIO SBIIS-
€TCs OHUM U3 OCHOBHBIX ACIEKTOB U3yY€HHs] UHBECTH-
IIMOHHOTO MOTEHIINAJIa ¥ COBMECTHO C OIICHKOH pa3Mepa
COBEpIIEHHBIX COepeXEHHH TaeT IpeICTaBIeHHe KaK O Ha-
MEpEHUH HACEJICHUS COBEPIIATh COCPEKECHUS, TaK U O BO3-
MOKHOCTH UX COBEPIIATh B 3aBUCUMOCTH OT YPOBHSI J10-
XOJIOB M CTPYKTYPBI X UCIIOIB30BAHUSI.

ITo maHHBIM BEIOOPOYHOTO OOCIENOBaHMS MOTPEOH-
TEJNBCKUX OKUAAHUH HaceneHus, nposeaeHHoro Poccra-
oM, B IV kBaprane 2008 r. 60,8% pecrnoHIeHTOB B CITy-
4ae MoJTy4eHHs OOIBIION CYyMMBI ICHET YaCTHYHO ITOTpa-
THIN OBl UX, YACTHIHO COXPAHIIIHN ObI IOTYYEHHYIO CyM-
My; 30% - moTrpaTuiau Obl JAaHHYIO CyMMY TOJHOCTBIO;
4,6% OTPOIIEHHBIX COXPAHMIN OBI €€ ITOJTHOCTHIO; TaKas
e JIOJIS PeCIIOHACHTOB 3aTPyAHMIACK ¢ oTBeTOM. [IpuBe-
JICHHBIE JJAHHBIE CBUJIETENLCTBYIOT O BBICOKOM CKIIOHHOC-
TH HaceneHus: Poccun k cOepekeHHIo, ITO TaKKe IMOA-
TBEpIK1aeTCs aHAITM30M 3Ha4YEHHUIT [T0Ka3aTenss HOpMBI cOe-
PEeKEeHUSL.

Hopma cbepeoicenus - 0CHOBHOU WHANUKATOP, Xapak-
TEpHU3YIOIIH cOeperaTensHoe MOBEACHUE HACSTICHUS, Pac-
CUUTHIBAEMBIi Ha OCHOBE MoKazaTens coeperxenns. Coe-
pEeXEHHE ONpEeNsieTCs KaK Pa3sHOCTh MEXIY JOXOAOM U
pacxogamu Ha norpebneHue. Hopma cOepexenus npen-
CTaBIsIeT cOO0M COOTHOIIEHHE 0OBEMOB COEPEKECHUS U
JI0X0JIa OMAIIHUX XO3SMCTB. YUUTBIBAS CIIOXKUBIIYIOCS
CTaTUCTUYECKYIO 0a3y, BKIIOYAIONIYIO IIOKa3aTeIH Bajo-
BBIX paclloaraeMbIX M JAEHEeKHbIX JOXOJ0B, HopMa cOe-
PEKESHUSI MOXKET OIPEIEIISTHCS ITyTeM COOTHOILICHUS C Pa3-
JTMYHBIMYA BHIAMH JOXOIO0B!

B
e =2 100%, wm #e =S noov, (1)
BP/ pIog

rae HC - Hopma cOepexeHus;

BC wn BPJ] - BanoBoe cOepexeHne 1 BAJIOBBIE pacrojarae-
MBI€ JIOXOJbl CEKTOpa JIOMAIIHUX XO3SHCTB COOTBETCTBEHHO,
onpenensiembie o nanaeM CHC;
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Cu JJJ] - cymMBl cOepexeHH 1 IEHEKHBIX J0X0JI0B Hace-
JeHHs, OIpeeNsieMble 110 JaHHBIM banaHca JeHEeXHBIX 10XO0-
JI0B U PAacX0JI0B HACENECHUS.

Tabauna 1

JluHaMuka HOPpMBI cOepexkeHus Hacedenus Poccun
(B IporIeHTaX)

Hopma (2003 |2004 {2005 |2006 |2007 | Temm pocta, OT roaa K

cOepexeHns rogy
2004|2005 12006 12007

Ilo orHoOMmIE-
unuo k BPJT | 14,6 | 12,6 12,9 [ 13,3 | 12,1 |86,2(102,2{103,4{90,7
Ilo oTHOMmIE-
HHIO K Jie-
HEXHBIM J10-
X0JaM 12,7 110,9] 10,4 [ 10,3 | 9,6 [85,8]95,4[99,0(93,2

Crnenyert oTMeTUTB, 4TO AJ1s1 Poccun xapakTepHo pas-
JUYXE HE TOJIBKO B YPOBHSX HOPM COEpeKeHUH, paccuu-
TaHHBIX Pa3HBIMU METOAMH, YTO OOBACHSAETCS Hecora-
COBAHHOCTbIO JJAHHBIX, MTOJTy4aeMbIX HA MAKPO- U MUKPO-
YPOBHSX, HO TAaKXKE OTMEUYAIOTCS Pa3uuMs B JUHAMUKE
JIAHHBIX MTOoKa3zaTenel. [IpuueM yka3aHHBIE pa3Iudus Ka-
CaloTCsA KaK CKOPOCTH, TaK W HaIlpaBlIEHUS MU3MEHEHUN
ypoBHs HOpMBL. B Teuenne 2003-2007 rr. HopMma cOepe-
JKeHUsI, paccunTanHas Ha ocHoBe BP/I, xone6anacsk ot 14,6
10 12,1%, npuuem B 2005 1 2006 IT. 0T™MEUaIICS €€ POCT.
YpoBeHb HOPMEBI COepEKEHHS, PACCUNTAHHBIN Ha OCHOBE
JICHE)KHBIX JOXOJIOB, B TEUCHHE TOTO K& Meproaa ObLI
HIDKE BBIIICHA3BaHHOTO Ha 1,5-3 IPOLICHTHBIX ITYHKTA U B
CpeHEM €XKEeroJIHO cHIKamcs Ha 7,8% (cM. Tabmuiy 1).

Br16op MeToma pacdera moka3areist 00yCIOBINBACT-
csl UeisiMH aHanu3a. J{Jis OIeHKH MHBECTHIIMOHHOTO I10-
TEHIIMaa XKeJlaTeJIbHee UCIIOIb30BaTh OKa3aTeNb JeHEXK-
HBIX JI0XOJIOB KaK OCHOBHOW UCTOYHHK ()OPMUPOBAHHUS WH-
BECTUILIMOHHO-OPUEHTUPOBAHHBIX cOepexxeHuit. B memsax
MEXCTPaHOBOTO aHAJTN3a HAOOJIee YacTo B KauecTBe 0a3bl
COIIOCTABJICHUS IPUMEHSIIOT BaJIOBBIE pacrioiaraeéMble J10-
XOJIBI.

B nocnennue roapl B MUPOBOI 9KOHOMUKE HaO01a-
€TCs CYIIECTBEHHBIHN ArcOaaHC, 3aKITIOYAIOIIUICS B TOM,
9TO B OOJNBIIMHCTBE CTPaH C Pa3BUTOW IKOHOMUKOU HOP-
Ma cOepexeHus CYyIIECTBEHHO CHIIKACTCS, a B CTpaHaX ¢
pa3BHUBAIOIIEHCS - OCTAETCA Ha I0CTaTOYHO BBICOKOM YPOB-
He (cM. Tabmuiy 2).

B nepuoz ¢ 2003 o 2007 r. Hopma cOepexkeHus Ha-
ceneHus cokpatmiiach B skoHomukax CHIA, SInonun, Ka-
Hazpl. B 2005 1. B CHIA HOpMa cOepeskeHHs TOMOXO3SHCTB
JIOCTHUTTIa MUHUMAJIbHOTO YPOBHSI C MOMEHTA OKOHYAHHUS
Bropoit mupoBoii BoitnsI (1,5%), 4To 10 HEAaBHETO Bpe-
MEHH KOMIICHCHPOBAJIOCH IPUTOKOM HHOCTPAHHBIX HHBE-
cruruii. B BemukoOpuranum pacxomsl HaceneHUs CTa0OwTh-
HO TIPEBBINIAIN €T0 JIOXOBI, YTO HAIILIO CBOE OTPAKCHHE
HE TOJIBKO B OTPHUIIATEIBHOM HOPME cOepekeHHS, HO U B €€
3HAYUTEIBHOM CHUKEHUU 10 ypoBHA -2,9% B 2007 . B
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Tabauna 2

JlnHAMUKA HOPMBI cOepekeHUs] Hace TeH sl
no crpanam OJCP
(B IpoLIeHTaX)

Crpana Hopwma chepexenust

2003 2004 2005 2006 2007
BenukoOpuTanus -0,1 0,4 -1,7 -1,3 -2,9
[epmanmus 10,3 10,4 10,5 10,5 10,8
Kanama 2,7 32 2,2 3,6 2,6
CHIA 3.8 34 1,5 2,5 1,7
Dpannmst 12,5 12,4 11,4 11,4 12,0
Slnonus 39 3,6 38 3,6 38

CTpaHaxX KOHTHHEHTaJIbHON EBpomnsl - 'epmanun u @paH-
[IUU OTMeuaeTcs 0oiee BBICOKUH ypOBEHb HOPMBI cOepe-
JKEHHs], MpruueM B [ epMaHUM UMEeT MECTO TEHIEHIUS ee
pocta. CKIIOHHOCTh K COSPEKEHHIO B 3TUX CTPaHaX MpH-
MEpPHO COOTBETCTBYET POCCHMCKOMY YPOBHIO JaHHOTO
nokasarens (12,1%), Ho 3HaUMTEIbHO OTCTaeT OT Kuras,
TJIe, TI0 pa3IMYHbIM onieHkaM, B 2008 1. oH cocraBui 23-
25%.

Ha ckitoHHOCTS HaceNeHHs K COSPEIKESHHUIO OKa3bIBACT
BIIMSTHHE KOMITJIEKC (haKTOPOB, 00YCIOBIUBAIOIINX COOT-
HOIIICHHE MEK/Ty KaTeTOPHSMHE JOXO0a, TOTpeOIeH s 1 cOe-
pexenus. HanGomnbiiee BiusHUE Ha cOeperaTeIbHyO akK-
TUBHOCTH HAacCEJICHHUs OKa3bIBaeT (hakTop moxona. Ho Oe-
3YCJIOBHO, OH HE SIBJIACTCS € IMHCTBEHHBIM, U K (haKTOpam,
BIHSTFOIIIM Ha COOTHOIIEHHE 00BEMOB IOTpeOIeHHs 1 cOe-
peXeHUs HacelleHHsI B HAIIMOHAILHOU SKOHOMHUKE, MOXKHO
OTHECTH:

- COIMATBHO-IeMOTpadHUECKYI0 CTPYKTYpY OOIIeCTBa;

- YPOBEHb Pa3BUTHS FOCYAAPCTBEHHON U COLIMAIBbHOM
MOJIIEPKKH HACCIICHUS;

- YPOBEHB Pa3BUTHS PHHAHCOBO-KPETUTHON CHCTEMBI
1 cOeperarenbHbIX HHCTUTYTOB;

- JIOXOIHOCTb OT BJIOXKEHHS CPEICTB B Ty WJIH UHYIO
(hopMmy cOepexeHn;

- KYJIbTypHbIE TPaIUuLIIH;

- perMOHAIBbHBIE Pa3INyus U IIpoUee.

i cTpaH ¢ BBICOKUM YPOBHEM KU3HU POCT YPOBHS
JI0XO0J1a HE TIPUBOJIUT K OXKUJAEMOMY POCTY cOeperaTelib-
HOM aKTHBHOCTH (YTO MOATBEP)KIAET aHAINU3 JUHAMUKH
HOPM cOepeXeHHiT); B OTIIMYHE OT 3TOTO B CTPaHaX C paz-
BHBAIOLLEICS SKOHOMUKOM, K KOTOPBIM OTHOCUTCS 1 Poc-
CHsl, IMEHHO YPOBEHbB JI0X0/1a HACEJICHHS SBISETCS OIpe-
JEIISIOIIMM.

Jloxozipl HaceneHus MPEICTABIISIFOT cOO0 coMaIbHO-
SKOHOMHYECKHUHI MOTEHIIHAI TIPOIecca COSPEKEHNUS, U UX
BCECTOPOHHUH aHAIM3 HAIIPSIMYIO XapaKTepU3yeT HHBEC-
TULOHHBIE BO3MOXXHOCTH HAaCEJICHUSI.

[Ipormecc oOpazoBaHMs JIEHEXKHBIX JOXOA0B Hacele-
Hus B Poccun xapakrepusyeTcsi HepaBHOMEPHOCTBIO pac-
MpeJIeNICHUs] JOXOJIOB TI0 Pa3IUYHBIM CIIOSIM OOIIecTBa.
JduddepeHnmanus HaceIeHHs 0 YPOBHIO TOXOI0B HaIILIa
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CBOE OTpakeHHE B (DOPMUPOBAHUH OTACITHHBIX COITHATBLHBIX
CJIOEB HaceJIeHUs ¢ XapaKTepHbIM SKOHOMUYECKUM 10Be-
JIeHUEeM, 00YCIIOBIIEHHBIM HaJTMUUEM PA3INIHBIX TIOTPEO-
Hoctell. Kaykaas u3 JOXOIHBIX IPYTII XapaKTepU3yeTcs pas-
JUYHBIM YPOBHEM MHBECTHIIMOHHOTO MOTEHIIHANA, 00yC-
JIOBJIEHHBIM HE TOJIBKO Pa3lU4YMsIMU B aOCOIIOTHOM pa3-
Mepe J10X0/1a, HO M Pa3INYHON CKIIOHHOCTBIO K cOepexe-
HUIO CPEICTB U UX NHBECTUPOBAHHUIO.

B 2009 1. Hanbomnee yacTo BcTpedaBIIUiics y Haceme-
HUS yPOBEHb CPEeIHEYILIEBBIX IC€HEKHBIX JOXOJI0B COCTa-
Bun 18043,6 pyOust, u 310 IpUTOM, 4TO y 50% HaceneHus
€KEMECSYHBIN JIEHEKHBIN 10X0 Obl1 Menbmie 12769,7
pyOuIs.

B Teuenue mecrunernero nepuoaa - ¢ 2004 mo 2009 r.
B CTPYKTYypE pacIpeielieHusl HaceJIeHUs 10 JOX0aaM Ha-
OJIOMANHCH CYIIECTBEHHBIC N3MEHEHIS, 3aKITI0UaBIIIHe-
Cs B CHW)KCHHH JIOJTU HU3KOJJOXOHBIX IPYII HACEICHHS
(cm. Tabnuiy 3). B yka3aHHbIi iepuo1 1015 HaCeJIEHUs C
noxonamu ot 15000 mo 25000 py6ueii Bozpocina ¢ 5,2 1o
21,8%, a 10J1s1 HaceIeH s, IMEBILIETO J10X0abI Ooiee 25000
py6neii, - ¢ 1,5 no 18,6%. Haubonbuine u3zMeHeHus B
CTPYKTYpE paclpeelieHus JOX0I0B ObUTH OTMEUCHEBI B
2005 r. mo cpaBHenuio ¢ 2004 1., B mocieayromume rojbl
CKOPOCTh U3MEHEHHUH B CTPYKTYpE IMOCTENIEHHO CHU)KAIACh.

Tabnuma 3

Pacnpenenenne unciennoctn HacejaeHus Poccnm no
BeJIMYMHE CpPeHeAyIIeBbIX AeHeKHBIX 10X010B
(B IpOLIEHTAX)

2005 r. o cpasHeHuto ¢ 2004 r. IpoU30ILIO0 PE3KOE CHU-
keHue kodddunrenta aenuibHON auddepenuanm ¢
29,23 no 6,8 pa3za, TO B IOCIEAYIOIINE '0JIbl OTMEYAINCH
HEe3HAYHTEITbHBIC KOJIeOaHHsI eT0 3HAUCHUH KaK B OOJBIIIYO,
TaK ¥ B MCHBIIYIO CTOPOHBI.

Hcnonb3oBanue A1 OIICHKH CTENEeHU qud depeHima-
UM TOXOIOB MAHHBIX O PACIPEACICHUN HACEICHUS 10
YPOBHIO JIOXOJOB TO3BOJIAET OLECHUTH PA3INYHUs JHUIIb
KpalHUX JOXOIHBIX TPYII - HanboJee U HauMeHee obec-
MEYCHHBIX, HE YYUThIBAS CTCTICHN KOHIICHTPALIMHU J0XOI0B
B OT/ICNIBHBIX JJOXOMHBIX Ipymmax. OTKpBITast BEPXHSIS Ipa-
HUIIA ITOCJICHEr0 HHTEpBajia HUBEIUPYET BAPHALIUIO J10-
XOJIOB Y HACEJICHHsI C BBICOKUM YPOBHEM JOCTAaTKa U HE
MO3BOJIACT OICHUTh PealibHbIe Pa3Mepbl BHICOKHX JTOXO-
noB. Takke nmpoBeeHHE HEMTOCPEICTBEHHOTO CPABHEHHUS
M0 pEerroHaM MpH JaHHOM pacIpeeIeHHd BechMa 3aT-
PYIHHUTENBHO, TaK KaK TPAHHUIBI TOXOJHBIX TPYII yCTa-
HABJIMBAIOTCS HA PETHOHAIBHOM YPOBHE B OTIEIBHOCTH
JUTSL KQXKJTOTO CyOBbeKTa.

C TOYKH 3peHUs H3YUCHHS NHBECTHIIMOHHOTO MMOTCH-
[yaga HaceleHUs M BIUSHIS Ha Hero A depeHInaumn
YPOBHS JJOXOJI0B, OOJIbINIee 3HAYEHUE UMEET U3YUCHHUE He-
PaBHOMEPHOCTH paclpeIeNICHIs T0X0JI0B B OOIIIECTBE, TaK
KaK 3TO MO3BOJIUT BBIIBUTH 3aKOHOMEPHOCTH B cOepera-
TEJIbHOM TOBEICHUHU OTACTBHBIX TPYIIIT HACEICHHS.

Tabnuna 4

Pacnpenenenue o6uiero oobemMa JIeHeKHBIX
J0X0/10B HACeJIeHUSs
(B IporIeHTaX)

OTMeueHHast TeHJISHIIHMS POCTA JIOJIA BBICOKOJOXO/T-
HBIX TPYIII HACENCHHS MOTIIa ObI CBHIIETEIBCTBOBATH 00
YIY4YIICHUN COMATbHO-3KOHOMHYECKOTO MOJI0KEHHUS Ha-
CeJIeHHsI, HO BEICOKast Tu(depeHIranus J0X010B Hacele-
HUS HE TIO3BOJISIET IPUATH K JAHHOMY BBIBOJTY.

B 2009 r. MuanmManbeHbIi 1oxon 10% nanbonee obec-
TIEYEHHOT0 HaceleHus B 6,65 pa3a rpeBbllal MaKCUMallb-
HEIH noxon 10% HanMeHee 00ecIieueHHOro HaceeHusT. BbI-
PaKEHHOM TCHACHIINY B U3MEHECHUH CTEIICHH U depeH-
[UAIAU HACEIICHHS 110 JOXOAaM He HaOII0Ianoch: €CIIU B

2004 | 2005 | 2006 [ 2007 | 2008 [ 2009

Bee HaceeHHe 100 100 100 100 100 100 Tlokazarenb 2004 | 2005 | 2006 | 2007 | 2008 | 2009
B TOM YHCJIE CO JleHexXHBIE OXOIbI -
CpeaHeAyLIEBBIMU BCETO 100,0 [ 100,0 | 100,0 | 100,0 | 100,0 | 100,0
JICHEKHBIMH JI0X0- B TOM HCIE IO
AaMHI B MECALL, py6- 20%-HbIM TpyIIam
Jen: HaCEeJICHHUSL:
J10 2000,0 12,3 7,1 4,3 2,6 1,5 1 TepBast (¢ HAUMEHB-
2000,1 - 4000,0 28,1 21,9 16,2 11,8 8,4 6,4 NIMMH T0XO/IaMH) 5,4 5,4 53 5,1 5,1 5,1
4000,1 - 6000,0 21,1 20,3 17,7 14,8 12,2 10,3 BTOpAst 10,1 10,1 9,9 9,7 9,8 9,8
6000,1 - 8000,0 13,4 14,8 14,7 13,6 12,3 11,1 TPEThs 15,1 15,1 149 | 148 [ 14,8 | 148
8000,1 - 10000,0 8,4 10,3 11,2 11,2 10,9 10,4 yeTBepTas 22,7 | 22,7 | 22,6 | 22,5 | 22,5 | 22,5
10000,1 - 15000,0 10 13,9 17,1 19,1 20,2 | 20,4 nsTast (c Hanbob-
150001 - 25000,0 52 8.6 12,7 16,6 19.8 218 LIMMH JIOXOJ[aMH) 46,7 | 46,7 | 473 | 479 | 47.8 | 47,8
cabime 25000,0 15 31 6.1 10,3 147 18,6 Koapdurment xunu | 0,409 | 0,409 | 0,416 | 0,423 | 0,422 | 0,422

HecMmotpst Ha TOT PaKT, 4TO CTPYKTypa pacpeesICHHs
o0bmiero o0beMa J0xoa0B HaceneHusa Poccun sipisiercs Ma-
JIONIOJBIKHOM BO BpeMeHH, B nnepuos 2004-2009 rr. mmpo-
M30LIUIA U3MEHEHHMS, 3aKJIIOYAIOIINECs] B CHIKECHUH JIONH
JIOXOJIOB, HAXOJSIIIUXCSI B PACTIOPSIKCHUH HU3KOTOXOTHBIX
rpym (¢ IepBoii O YeTBEpTYIO) (CM. TabmuIy 4).

B 2009 r. 47,8% nenexHOTO 10X0Aa, TO €CTh MPAKTH-
YeCKH [TOJIOBUHA, ObLTa CKOHIIEHTpHpoBaHa y 20% Hanbo-
niee 00ECIIeYeHHOTO HACEICHHS, B TO BPeMs KaK Ha JIOJIO
20% HanMeHee 00eCIIeYeHHOT0 HaceJIeHUs IPUXOAUIIOCH
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b 5,1% o61ero oobeMa T0X0I0B. ITO CBUAETEND-
CTBYET O KOHICHTPAIMH ICHEKHBIX JOXOOB y O0TaThix
CJIOEB HACEJICHUs U TIO3BOJISIET MPEANOIOKUTh HATNIHE
OoutpIIero 00beMa MOTEHIUATFHBIX HHBECTHIIMOHHBIX Pe-
CypCOB y TaHHOM TPYMIIbl HACEICHUSI.

Huddepennuanus HaceIeHUs O JOXOAaM IIPUBENa K
CylIecTBeHHOH nuddhepeHInaIym ero mnoTpeduTeIbCKOro
MTOBEJICHUS, KOTOPAsI IIPOSBISIETCS B PA3THIHON CTPYKTY-
e pPacxomoB AOMOXO3HCTB (cM. Tabmuiry 5).

HauGonbmyro 10110 B pacxo/iax HaceJIeHUs BHE 3a-
BUCHUMOCTH OT pa3Mepa pacliojaraeMbIX PecypcoB CO-
CTaBIISIJIN MOTpeduTenbCkue pacxonsl. B mepuon ¢ 2004
o 2007 r. Habronanack TCHACHINS K HE3HAYUTEIIHHOMY
CHID)KEHUIO UX JIOJH JIJIS BCEX JIOXOMHBIX rpymi. Mckimto-
yeHue coctapisier 10-s rpymna ¢ Hanbosee BHICOKUMHU J10-
XOJlaMH, JUISI KOTOPOM JOJIS OTPEOUTEIbCKUX PACXOI0B
Bo3pocna ¢ 78,21 mo 84,64%.

Tabauna 5
CooTHOLICHHE PACXO/A0B M JeHEKHOI'0 10X0/1a I0OMOX035iiCTB B 3aBUCHMOCTH OT pa3Mepa
cpelHedylIeBbIX pacnoJjaraeMsix pecypcos B 2007 .
(B IIpoLIEHTaX)
IMoxa3atens Bce I'pymnmbl ZOMOXO3SHCTB Koaddumu-
AOMO- | .5 (¢ Hau- 2-5 3-5 4-9 5-1 6-51 7-1 8-s1 9-51 10-5 (c Hau- | SHT (oH0B
X034~ | MenpMMn GOJIBIINMI
CTBa | pacrona- pacronarae-
raeMbIMHU MBIMH pecyp-
pecypcamu) caMu)
Iotpedurensckue
PAcXOIbl 83,06 88,57 86,79 85,08 | 84,33 | 82,76 | 83,18 | 82,40 | 81,13 | 79,87 84,64 10,2
Pacxonpl Ha mokym-
KY HE/IBHOKHMOCTH 6,51 0,00 0,00 0,01 0,00 [ 0,01 0,01 0,02 0,13 0,10 23,69 1378849,5
Hasorn 6,67 7,41 7,87 8,28 8,32 | 843 7,78 7,15 6,86 6,42 4,92 7,1
IMpupoct ¢puHanco-
BBIX aKTHBOB -2,40 2,67 3,48 4,30 4,54 | 5,51 5,15 5,40 5,98 6,10 -22.91 91,5
B TOM YHCIIE:
CyMMa CJIeJIaHHbIX
cOepexeHunit 9,24 3,66 4,75 5,57 6,15 | 7,51 7,91 8,50 9,45 10,78 11,71 34,1
cymMMa 3aiiMa u u3-
PacXO0/10BaHHBIX
cOepexeHuii 11,63 1,00 1,27 1,27 1,61 | 1,99 2,76 3,10 3,47 4,67 34,62 370,3

[Ipencrasienue o crenenu nudHepeHInanum crpoca
HaceJIeHus AaeT ko3 GUIMeHT (QOHIOB, aHATN3 3HAUCHHH
KOTOPOTO CBHJIETEILCTBYET O Pa3IMYHON CTETIEH! PACCIIo-
€HUSI TOTPEOUTEITHLCKUX MPEANOYTECHHUA: HAMMEHBIIIAs CTe-
neHb qudhepeHInanuy 0TMeYaeTcs B IOTPEOUTETBCKUX
pacxomax W pacxojlax Ha OIUIaTy HAJOTOB U COOpOB, a
HauOoJbIIas - B pacxXoAax Ha HEJABIKUMOCTh M CyMMeE
MIPUBJICYCHHBIX 32EMHBIX CPEJICTB.

J1s pacxo/10B Ha OIUTATy HAJIOTOB M COOPOB U MOTpe-
OUTEIBCKUX PACXOI0B 3HAUCHUS KoddduimeHTa GoHa0B
OBUIH MHHUMAJIBHBIMU U cocTaBmim 7,1 u 10,2 paza coot-
BETCTBEHHO. ITOT (DaKT OOBACHACTCS TEM, UTO TAHHBIC BUJIBI
PacxooB ABIAIOTCS HEOOXOAUMBIMH U 0053aTEIIbHBIMHA 1
OCYIIECTBISIIOTCS B MEPBYIO OYepe/lb BHE 3aBUCHUMOCTH
OT YPOBHS 0JIATOCOCTOSIHUS HACCIICHUSI.

CrnemyeT OTMETUTH TOT (haKT, UTO HAJIOTOBas Harpy3Ka
Ha HaceJieHue He ABJsieTcs oquHakoBoi. HecmoTps Ha To,
YTO aOCONIOTHBIM pa3Mep HajJIoroB M cOOpPOB, yIUIaueH-
HBIX HanOoJee 60raTbIM HaceIeHUEM, ITPEBBIIIAET CYMMY,
VIUTAaYEeHHYI0 HanMeHee 00eCIIeYeHHBIMHU CI0SMH Hacelie-

HMS, TOJI HAJIOTOB B IEHEXHBIX TOX0axX Hanboee obec-
MIEYEHHOT0 HaceJleHUs CocTaBsia MeHee 5%, B TO BpeMs
KaK JJIs1 OCTaJbHBIX TPYII HACEJICHUs OHA Koliebanach oT
6,42 no 8,43%.

Cy1mecTBeHHbIC TUCTIPOTIOPIIMH HAOIIOIA0TCS B pac-
MIpeJeJIEHUH PACXO/I0B HA HEABMYKUMOCTD U OCYILIECTBIIE-
Hue cOepexxenuit. Ecim nomns cOepexeHuit B JeHE)KHOM
JIOXO0J1€ ITIOCTENEHHO YBEIMYUBAETCS C POCTOM JI0XO/I0B U
B BEPXHHX TPEX IPYMIaxX COCTABISAET IPUMEPHO JECATYIO
YacTh IEHEKHOT'O JI0X0/a, TO O CYILIECTBEHHOCTH JAOJIU pac-
XOJIOB Ha TIOKYTIKY HEIBUYKHUMOCTH MOYKHO TOBOPHTB JIUIIIh
JUTSL HanOoJTee BRICOKOIOXOMHON TPYIITBI HACSICHHUS, IS
koropoii B 2007 r. oHa cocraBuna 23,69%. Cnenyer ot1-
METHTB, 4T0 B 2007 I. y Hauboee 60raTtoro cios Hacese-
HUS HaOMroacs Pe3Kuid pOCT pacXo/I0B HA MOKYIIKY He-
JIBUAKUMOCTH (Ha 58,4%), B TO BpeMsl Kak JI0JIsl pacXoioB
Ha JJAaHHOE HaIlpaBlieHUE B IPYTHX JIOXOAHBIX TPYIIax He
nocturana 0,15%, a B mepBoii, BTOpoil U ueTBepTOi -
0,01%. B nepBoii 10X0IHOU IpyIIIE PACXO/Ibl HA IOKYIIKY
HEeIBIKUMOCTH B cpeiHeM Ha 100 yenoBek cocTaBiisiin 4

! CamocTosTEeNbHBIE pacueTbl Ha OCHOBE arp€rupOBaHHbIX JaHHBIX O6CHCJIOBaHHﬁ 6}021)KCTOB JOMalIHUX XOSﬂﬁCTB, TIPOBOAUMBIX Poccrarom.
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py0uis, a B TpyIIIie ¢ HAMOOIBITHMHU PACIIOIAraeMbIMHE Pe-
cypcami - 6114898 py6Oneii. IMeHHO IO JTaHHOMY HaIpaB-
JICHHIO PAcX0/I0B HAOFOAAETCS HANOOIBIIIAs OJISAPU3AIIHS
oTpeduTeNel: CpeqHIi pa3Mep pacXOI0B Ha OKYIIKY He-
JIBUKUMOCTH Hamboiiee 00raToro HaceJIeHHs MPEeBhIIIaT
CpeIHUH pa3Mep pacxonoB Hanboee OETHOTO HACETICHUS
B 1378849,5 pa3za.

Bo MHOTOM CITOXKHBIIASICS CUTYAIHS OOBSICHICTCSI TEM,
YTO YIS OCYIICCTBIICHUS MOKYITKY HEBIKAMOCTH HEO0-
XOIUMO HCIIONB30BAHUE paHee COBEPUICHHBIX cOepexke-
HU#, pa3sMep KOTOPBIX 3HAYUTEIHHO BAPHUPYET B 3aBUCH-
MOCTH OT TOTO, KaKO¥ TOXOIHOM TPyIIoi OHU COBEpIIa-
nuck. B cpenrnem Ha 100 muir abcomtoTHEIA pazMep coepe-
JKeHUH HarOouee 6oraToro HaceneHus coctaisut 3023789
pyOutelt 1 ipeBhIIa cyMMy cOepekeHHit HanMeHee obec-
nedyeHHoro HaceneHus B 34,1 pasa (151 KOTOPOTo OHA CO-
craBuia 88775 py0ieii).

CheperarensHOE ITOBEICHUE HACSIICHUS XapaKTePH3y-
€TCs IBYMSI pa3HOHAMPABICHHBIMH 1 OJIHOBPEMEHHO IIPO-
TEKaIOMIIMH POLIECCAMH: IPOIECCOM COSPEKEHUS, CYTh
KOTOPOTO 3aKIT0YaETCs B HAKOTUICHUH CPEJICTB, U IIPOIIeC-
COM TIPHBJICYCHNUS 3aiIMOB U PACXOIOBaHUS PaHEe HAKOT-
JICHHBIX cOepeKeHH, KOTOPHIH yCIOBHO HA30BEM IPOILIEC-
coM necOepexeHus. Pe3ynsraT mpoTeKaHus JaHHBIX MPO-
[IECCOB HAaXOAMT CBOE OTPAKEHUE B ITOKAa3aTele MPUPOCTa
(DMHAHCOBBIX aKTUBOB, KOTOPHIH (paKTUUECKU MpeCcTaB-
JseT co0OW CyMMY CPEIICTB HacelieHHs, He HallpaBJICH-
HBIX Ha IOTPEOJICHNE ¥ CBOOOTHBIX ISl ”HBECTHPOBAHHSL.

B niensax u3ydeHust MHBECTHIIMOHHOTO MOTEHIIHAIA Ha-
CEJIEHHSI HHTEPEC IPEAICTABISET OJJHOBPEMEHHBIH aHAIN3
MIPOIIECCOB COEPEXECHNUS U AeCOCPESIKCHHUS, a TAKKE MTOKa-
3arelns MpUPOCcTa (PUHAHCOBBIX aKTHBOB IO JOXOIHBIM
rpyIIaM.

CpaBHeHHE a0COTIOTHRIX 00bEMOB COEPEKEHUI, CyM-
MBI 3aliMOB 1 (PUHAHCOBBIX AKTHBOB IT0 Pa3JIMIHBIM IPYTI-
TaM HaceJICHUs He JaeT npeacTaBieHus o quddepennma-
MU COEepPETaTeNbHOTO MOBEICHUS PA3IMYHBIX CIIOEB 00-
mectBa. [Ipu mepexone U3 HU3MIKX JTOXOTHBIX TPYII B
BBICIIIHE, C OHON CTOPOHBI, IPOUCXOAUT yBEIHUCHHE a0-
COJIIOTHOTO pa3Mepa JaHHBIX TOKa3aTelNei, a ¢ qpyrou -
M3MEHCHUE WX COOTHOIICHHUS B CTPYKTYPE HCIIOJIH30Ba-
HUSI ICHEKHBIX J0X010B. [loaTOMy GoItee mpearmoITuTe h-
HBIM SIBJISICTCSl IPUMCHEHHUE TTOKa3aTee HOpMBI coepe-
JKEHUS1, HOPMEI JIecOepe:KeHIUS 1 HOPMBI IIPHPOCTa (DUHAH-
COBBIX aKTHBOB, MMOKA3bIBAIOIINX, KAKYIO YacTh JCHEXK-
HOT'O IOXOJIa HACETICHUE HAMPABIIIET HA COOTBETCTBYIOIIHE
nenu. Hopma gecOepeskeHns u HopMa MpupocTa GpuHaH-
COBBIX aKTHBOB PAaCCUUTHIBAIOTCS CICIYIOIINM 00pa3oM:

C3 o4
HIl =—-1000% u HII®A =
A0

000%, (2)

rae H/] - HopMa ecOepexeHus;
C3 - cymma 3aiiMa U M3PacXOJOBAaHHBEIX COEpPEeKSHHUH;
HII®A - nopMa npupocTta (UHAHCOBBIX aKTHBOB;

I1DA - npupocT HUHAHCOBBIX aKTUBOB;
J/] - neHexHble 10XO/IbI.

Mexo:[y JAaHHBIMH MOKA3aTCIAMMA CYHICCTBYCT CICAY-
ronrasa B3auMOCBA3b:

HII®A = HC — HJJ, 3)
rae HC - HopMa cOepexeHus.

B 2004-2007 rr. Habromaics 3HAYUTENBHBIN POCT
HOpM cOepexeHus U aecOepexeHus Hacenenus Poccun,
YTO B KOHEYHOM HTOTE MPHUBEIO K OTTOKY (HPHHAHCOBBIX
aKTHBOB M YBEIMYCHHUIO JOJHM KPEIUTHBIX CPEJICTB B pac-
X0Jlax HaceJeHus (CM. puc. 2).

%
12,5

10,0
7,5

5,0
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—— Hopwma cbepexeHuns
—=— Hopma gecbepexeHns
Hopma npupocTta hMHaHCOBbIX aKTUBOB

Puc. 2. lunamuka HopM cOeperxeHus, AecOepeKeHHs U
NpupocTa (PUHAHCOBBIX AaKTHUBOB HacejeHus Poccun B 2004-
2007 rr. (B IPOLICHTAX )

AHanmu3 TUHAMUKY [ToKa3aTenel puHaHCOBON aKTHB-
HOCTH IO TPpyIIIaM HAaceJIeHUs CBUIETENLCTBYET O HAJU-
YK Pa3HOHAIIPABICHHBIX TEHICHIIUN B PA3JTUUHBIX JI0XO/I-
HBIX IpyIIax HaceJeHus. Tak, HanpuMep, eciii HopMa cOe-
PEXEHHUsS B TPYIIAX CO CPEIHUM M BHICOKUM YPOBHSIMH
JIOXOZIOB pociia OT rojia K rofy, TO B MEPBIX TpeX IrpyI-
nax (¢ HauMeHbIIMMU Joxoaamu) B 2005 r. HaOJIFOIAI0Ch
CHIDKCHHE €€ YPOBHSA (CM. TaOuuIy 6).

Huddepennumanms 10Xo10B HaCEICHUS HAXOAUT CBOE
OTpakeHHE He TOJBKO B PA3IMYHON IMHAMUKE ITOKa3aTe-
neit HopM cOepexeHns, qecOepexeHus u npupocra $hu-
HAHCOBBIX aKTHUBOB I10 JOXOJHBIM IpyIIaM, HO U B pa3-
JIMYHOHN CTETIEHN OPUEHTAINY HaceJICHUS Ha cOepexeHne
U pacxoZlOBaHUE CPEJCTB, B 3aBUCUMOCTHU OT TOTO, K Ka-
KOM I0XOHOH I'pyIIIe OHO OTHOCUTCH.

B 2007 r. mokazaTens HOpMBI COEpEKEHUS B [EIIOM
0 BCEM J0MOX03sicTBaM ObLI paBeH 9,24%. [1o moxon-
HBIM IPYTITIaM €T0 3Ha4eHne Koedanock ot 3,66 1o 11,71%,
MIpUYEM YPOBEHb MOKA3aTeNs CTAOUIHLHO YBEITMUUBAIICS C
pocToM 00BEMOB pacrioiaraeMbIX pecypcos. Ciienyer oT-
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Ta6nuna 6
HopmMma cOepe:kennsi, HopMa JecOepe:keHnsi, HOPMAa NpPUPocTa GUHAHCOBBIX AKTUBOB Hacesienus Poccun
B pa3pe3e A0x0oaHbIX rpynm B 2004-2007 rr.
(B TpoLIEHTAaX)
Tox Bce gomoxo- I'pymnmbl HaceneHus! B 3aBUCHMOCTH OT BEIHYMHEI CPEAHEIYIIEBBIX PACIIONATaeMbIX PECYpCOB
3qHCTBa 1-1 2-51 3-51 4-5 5-51 6-51 7-51 8-51 9-51 10-51

(c HaUMEHbB- (c Hau-

[IAMH PACIIO- GombIIIMu

JlaracMbIMHA pacmoia-

pecypcamu) raeMbIMU

pecypcamu)
Hopma coepecenus
2004 6,03 3,13 3,55 3,82 3,87 4,23 4,74 5,31 6,37 7,51 7,50
2005 7,73 2,62 3,34 3,66 4,41 5,13 5,83 6,42 7,01 7,72 12,26
2006 8,56 3,07 3,96 4,57 5,15 6,13 6,91 7,70 8,83 10,29 11,39
2007 9,24 3,66 4,75 5,57 6,15 7,50 7,91 8,50 9,45 10,77 11,71
Hopma decbepeoicenus
2004 4,34 2,61 1,67 1,73 1,71 1,81 2,16 2,22 1,97 2,33 10,25
2005 5,94 1,21 1,29 1,29 1,42 1,82 2,23 2,59 2,38 3,32 15,47
2006 8,42 1,12 1,25 1,44 1,56 1,97 2,30 2,46 3,18 4,45 23,45
2007 11,63 1,00 1,27 1,27 1,61 1,99 2,76 3,10 3,47 4,67 34,62
Hopma npupocma ¢ghunancogwix akmueos

2004 1,69 0,51 1,89 2,09 2,16 2,43 2,58 3,09 4,41 5,18 -2,75
2005 1,79 1,41 2,05 2,38 2,98 3,30 3,60 3,83 4,64 4,40 -3,21
2006 0,14 1,95 2,72 3,13 3,59 4,16 4,60 5,25 5,65 5,84 -12,05
2007 -2,39 2,67 3,48 4,30 4,54 5,51 5,15 5,40 5,98 6,10 -22,91

METHTB, YTO HaCeJIEeHHUEe, OTHOCsIIeeCs K Hanboee obec-
MIEYEHHOMY CIIOF0 OOIIeCTBa, HECMOTPS Ha 0oJiee BBICO-
KYIO 10 CPAaBHEHUIO C OCTAIbHBIMHU IPYyTIIaMHU CKIIOHHOCTb
K cOepeKeHUI0, OpUEHTHPOBAHO B rOpa3 io OOJbIIeH cTe-
[ICHH Ha IOTPeOJICHNUE, a HE HAKOIUICHHE.

JaHHBIN (aKT TOATBEPKAAIOT 3HAUCHHSI HOPMBI JIeC-
oepexxenus. B 2007 . B 10-ii nqoxonHo# rpymme cymma
MPUBJICYCHHBIX CPE/ICTB U U3PACXOAOBAHHBIX COCPEIKCHHUN
cocraBuia 34,62% NeHexKHOro 10X0/1a ¥ IIOYTH B TPH pas3a
MIPEBBICUIIA CYMMY COBEPILIEHHBIX COepPEKEHUH, B TO Bpe-
M$ KaK JIJIs1 OCTaJIbHBIX TPYIII HaCeJIeHUs II0Ka3aTesb HOp-
MBI flecOepexenns konebancs ot 1,00 no 4,67%.

Taxum oOpa3om, HaceJeHHe, paclojaraiouiee Hau-
00JbIIUM 00BEMOM JICHEKHBIX PECYPCOB M COBEpINAI0-
miee cOepeKeHUsT B HAUOOIbIIEM 00beMe, HE BKITFOUACT
WX B MHHBECTHUIIMOHHBIH mporiecc. CUTyarus ycyryonsercs
TEM, 9TO 00BEM CPEICTB, (PaKTHUECKU HATIPABICHHBIX Ha
HaKOTUICHHE OCTATLHBIMH CIIOSIMH HACEIICHUS, SBIISETCS He-
JOCTATOYHBIM JUTS TOKPBITUS OTTOKA (PUHAHCOBBIX aKTH-
BOB 1 (DOPMHUPOBAHUS TIOJIOKUTEILHON HOPMBI cOepexe-
HUS B LIEJIOM I10 BceM 1omMoxo3siictBaM. Hopma npupocra
(bMHAHCOBBIX aKTHBOB B MEPBBIX JIEBATH JOXOJHBIX TPYII-
IMax COCTaBJjIsAjIa BCEro JIUImb ot 2,67 1o 6,10%, a B 10-i
rpynne - -22,91%.

Hapsiny ¢ pazauuusiMu B COOTHOILIEHHH 00HEMOB cOe-
pexeHus U necOepexeHus MPH TMEePEXoae U3 OIHOU J10-
XOIHOM TpymnIibl B APYIYyIO, OTMEYAETCs pa3iuyHas CKO-
pPOCTh WX M3MEHEHHS, YTO YACTUYHO MOXKHO OOBSCHUTH
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BIIMSHHUEM TaK Ha3bIBAEMOTO 3aKOHA yOBIBaIOIIEH 1mojes-
HOCTH, KOTOPOE IPOSIBIISIETCS B Pa3IMYHON CTENEHH pac-
XOJOBaHUsI CPEJICTB Ha TE MU UHbIE HATIPABICHUS B 3aBU-
CHMOCTH OT y>K€ MMEIOIIET0Cs B PACIIOPSHKCHUH 00beMa
Omar u pecypcos. JlomariHue xo3siicTBa (GOpMHUPYIOT CBOH
HOTPEOUTENBCKIE IPEATIOYTSHHUS B 3aBUCHMOCTH OT TOTO,
KakMM 00bEMOM CPEACTB OHHU pacronararor. [Ipu nepexo-
JI€ U3 OIHOM TOXOIHOM I'pyIIIbI B IPYTYIO CTPYKTypa Io-
TpeOJICHUsI MEHSIETCS, IPHYEM BIHSHUE YBEITHUECHHS YPOBHSI
JI0X0/1a JUIsl pa3IMYHbIX IPYIII HACEJIEHUS NIPOSBILIETCS B
Pa3IUYHOM CTEIEHU.

O0 TOM CBHIETEIBCTBYIOT 3HAYCHUS KOIPPUIIIEHTOB
3JIaCTUYHOCTH cOeperkeHus, ecOepeKeHNs 1 IpUpocTa Gu-
HAaHCOBBIX aKTHBOB, [10KA3bIBAIOIIE OTHOCUTEIBHOE U3ME-
HEHUE CIPOCa B OTAENBHBIX IPYIIAX HACEICHUS HA JAHHbIE
TeITH TTpH W3MeHeHnH j10xo/1a Ha 1%. KoaddummenTts snac-
THYHOCTH PACCUUTBIBAIOTCS T10 ClleyromIel popmye:

“4)

I71e X - 00bEM JCHEKHBIX 0XOJ0B JOMOXO3SCTB B 6a3uc-
HBIA TIEPHOJ] BPEMCHH;

Ax - U3MEHEHUE JIEHEXKHBIX JOXO0B JOMOXO3SICTB B Te-
KyIIEM [EPUOE BPEMEHH [0 CPaBHCHHUIO C OA3UCHBIM;

y - 00BEM CPENCTB, HANPABJICHHBIX HAa cOEpeKeHHe, aec-
OepekeHre WM NPUPOCT (PUHAHCOBBIX aKTHBOB JOMOXO03sii-
CTBaMHU B 0a3MCHBIN IEPHOJ BPEMEHHU;
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Ay - u3MeHeHne 00bEMOB CPEICTB, HAIIPABIECHHbBIX Ha cOe-
pexeHne, necOepekeHHe WM NMPHUPOCT (MHAHCOBEIX aKTH-
BOB JIOMOXO3sIiICTBaMHU B TEKYILEM IIEpPUOJIC BPEMEHU I10 CPaB-
HEHUIO ¢ 0a3MCHBIM.

AHanm3 3HaUeHIH K03 (HUIIEHTOB HIaCTHYHOCTH, TIPE-
CTaBIICHHBIX B Ta0ONHIE 7, CBUIETEIBCTBYET O pocTe cOe-
perarenbHON aKTUBHOCTH TI0J] BIUSHUEM (PaKTOpa pocTa
JIOXOJIOB B CPEITHUX JIOXOHBIX rpynmax (¢ 4-if mo 7-10) B
00JIbIIEH CTENEHH, HEXKEITH B TPYIINAax ¢ BLICOKAM M HU3-
KHM YpOBHIMH J0X0J0B. TeM He MeHee yBeJTuUeHue 31a-
CTUYHOCTH COEpEXKEHUH 0 0X0/1aM OT ToJla K TOIy MpaK-
THUYECKH 10 BCEM IPYTIIIaM HAaCEJICHU MTOITBEPIKAACT Ipe-
BaJIMpyIollee BIUSHUE HA HOpMY cOepekeHus (akropa
YpOBHS 0X0aa. Beicokue 3HaueHHs KOA(PUIIUSHTOB dJ1a-
CTHYHOCTH, MPEBBIIIAIONIHIE SAUHUILY, CBUIETEIBCTBYIOT O
HEYIOBJIECTBOPEHHOCTH TOTPEOHOCTEH HACEIEHHS 10 TaH-
HBIM HAITPABIICHUSAM U HEJIOCTATOYHOCTH TEKYIIETO yPOB-
Hs1 cOepeXeHUH, 4TO IO3BOJISIET IPEATIONIOKUTE JallbHEH-

IIMH poCT Kak cOeperaTenbHOM, TaK U KPEIUTHOH aKTHB-
HOCTH HACETICHUSL.

Oco6o cnemyer OTMETHTD cOeperaTenbHOe IOBEICHUE
KpaifHUX JOXOIHBIX TPYII HaceleHus. [ pymmsr Jomoxo-
3SMCTB ¢ HAMMEHBIINM 00BEMOM PacIiojlaraeMbIX pecyp-
COB B HauOOJBINEH CTETIEHH OPHEHTHPOBAHBI HA MPHpa-
ieHue (UHAHCOBBIX AKTUBOB M COXpaHEHUE (PHHAHCOBOH
He3aBucuMocTd. KoahuuneHT 31acTHIHOCTH IPUPOCTa
¢uHaHCOBBIX akTHBOB B 2007 T. [ JAaHHOU TPYIIIBI CO-
craBui 9,251%, a orpunarenbHble 3HaYeHU k03 uim-
€HTOB JlecOepeKeHU CBUACTENBCTBYIOT O COKPAIICHUH
CYMMBI H3PaCXOIOBAaHHEIX COEPEKEHUH U IPUBICIYCHHBIX
CPeICTB IpH YBENWICHUH 0oXonoB. Hacemenue, obnana-
folee HauOOJBIIIMM 00BEMOM PacIIoaraeMbIX peCcypCcoB,
HaIPOTHB, C POCTOM YPOBHS JOX0/1a 3HAUUTECIHHO YBEIH-
YHBAET CBOIO (PHHAHCOBYIO aKTHBHOCTB, UTO B IIEPBYIO
ouepeIb IPOSIBIIETCS B BBICOKOM AIaCTHUHOCTH iecoepe-
XKEeHHH 1o 1oxoaaM, kotopast B 2007 1. coctaBuia 5,904%.

Ta6nuua 7
Ko3¢duumenTsl 31acTHYHOCTH cOepe:KeHnii J0MOXO03SHCTB 110 10X04aM
(8 % Ha 1% mpupocTta 10X010B, 1o cpaBHeHHIO ¢ 2004 1)
Tox I'pynmsl gomMoxo3sicTB
1-s 2-5 3-5 4-51 5-s1 6-51 7-5 8- 9-51 10-s
(C HaMMEHBIIIH- (c HanOOJIB-
MH pacrosnarae- LIMMH pac-
MBIMH pecypca- I0JIaraeMbl-
MH) MH pecypca-
MH)
Coepeorcenus
2005 0,193 0,684 0,786 1,741 2,094 2,197 2,139 1,572 1,137 4,481
2006 0,952 1,185 1,284 1,430 1,535 1,542 1,558 1,526 1,480 1,637
2007 1,338 1,688 1,927 2,205 2,574 2,364 2,214 1,976 1,857 2,160
ecbepesrcenusn
2005 -1,681 -0,205 -0,329 0,084 1,043 1,180 1,896 2,191 3,042 3,788
2006 -0,521 0,304 0,535 0,753 1,238 1,186 1,292 2,789 3,526 4,685
2007 -0,219 0,512 0,455 0,876 1,207 1,570 1,798 2,549 2,986 5,904
IIpupocm punancosvix axmugog™
2005 9,721 1,469 1,708 3,057 2,878 3,047 2,314 1,297 0,280 1,901
2006 8,437 2,221 2,362 2,812 2,954 3,136 2,955 1,815 1,355 10,670
2007 9,251 2,725 3,145 3,261 3,593 3,028 2,514 1,721 1,350 16,100

* st 10-i rpynmsl - yMeHbIlIeHue (PUHAHCOBBIX aKTUBOB

Hanmaue cTonb pa3nuyHbIX TEHISHINH B cOeperarelib-
HOM TOBE/ICHUU HaCeJIeHUs IPUBOAUT K HEOOXOAUMOCTH
pa3paboTKH cOeperaTebHbBIX IIPOLYKTOB, OPUEHTHPOBAH-
HBIX Ha Pa3JIMYHBIE CJIOH OOIIECTBA, YTO, IO HAIIIEMY MHe-
HUIO, TIO3BOJINT YBEIHYUTH 0OBbEM NPHUBJICUCHHBIX B 3KO-
HOMHKY cOepeskeHUil U MOBBICUTH 3((PEKTUBHOCTh UX
BKJIFOYEHHS B MHBECTUIIMOHHBIH nporiecc. OcoObIit HHTe-
pec IpeAcTaBIsIeT pelIeHHEe BOIPOCca O TOM, KaKHe UMEH-
HO (haKTOPBI BIMSAIOT HA BEICOKYIO CKJIIOHHOCTB K JiecOe-
pekeHuIo y Hanbosee 60raToro cios HaceJIeHHs U ompe-
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JIETICHUE MEep 10 CTUMYJIHPOBAHUIO €T0 HMHBECTUITMOHHOM
AKTHBHOCTH.

YuuTtsiBasg yCTOMYMBOCTh CIOXKUBIIMXCS B Poccuu
0coOeHHOCTEH cOeperaTesIbHOrO MOBEICHHS Pa3IMYHBIX
CJI0€B 00IIeCTBa, MOKHO MPEIOI0KHUTh, YTO POCT IOXO0-
JIOB HE MPUBEJET K 0XKHUIAEMOMY MTPUPOCTY (PHUHAHCOBBIX
aKTHBOB, UTO MOJITBEPIKAAETCS OTPUIIATEIIEHBIMH 3HAYCHU-
siMU ko3¢ ¢punmenTa snactuaHocty. B 2007 1. va 1% npu-
pocTa JTOXOJOB B IEJIOM IO BCEM JIOMOXO3SHCTBAM IpHU-
xonuiock 1,397% orToka (MHAHCOBBIX aKTUBOB. OIHUM
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U3 (pakTOpoB, CIIOCOOCTBYIONIIUX 3TOMY, SIBISIETCS POCT
KOHLIEHTPALIUU JIEHEKHBIX JOXOJ0B HACEIECHU B BBICILIEH
JIOXOJHOW Ipyllie, B KOTOPOH CyMMa IPUBICYEHHBIX
CPE/ICTB M M3PACXOIOBAHHBIX COCPEKCHUI 3HAUUTECIHHO
IPEBHIIIAET CYMMY COBEPIICHHBIX COCpEKEHHUH BO BCEX
JIOXOJIHBIX IPyMIax.

Or1ieHKa YpOBHS KOHIICHTPAIUHU JI0XOJ0B, BHITIONTHEH-
Has pu moMoutn ko3 durmenta (nunexca) Jxunu, mo-
3BOJISIET MPOU3BECTH CPABHUTENBHYIO XapaKTEPUCTUKY CTe-
[EHU COLUAIbHO-IKOHOMUYECKOT0 PAaCCIOCHHUs KaK B Tep-
pUTOpHAIBEHOM, TaK U BpEMEHHOM paspesax. 1o ypoBHIo
nanHoro nokasarenst Poccus (0,422) MoxeT ObITh OTHE-
CEeHa B TPYIIITy CTPaH CO 3HaYeHUEM KOd((UITCHTA BhIIIIE
CpeIHero, KyJa TaKkke MOTYT ObITh OTHECEHBI TaKHE CTpa-
HBl, Kak Typkmenus (0,408), CHIA (0,408), Typmus
(0,436), Hurepus (0,437), @ununnussi (0,445)%. Bo Becex
cTpaHax EBpoOIBL, TIe TPaAUIIHOHHO BEJIUKA IO CPEeIHE-
ro kjacca (TpeTbeil U 4eTBepTON KBUHTHIIBHBIX TPYIII),
3HaueHus ko3¢ punrenTa [Xuan Hike poccuiickoro. Pa-
Hee 0TMEYaJoch, YTo B Poccuu ypoBeHb HOPMEI cOepe-
JKCHHs OBbUI BBIIIE M aMEPHUKAHCKOTO, U €BPOINEHCKOrO
YpOBHEH, TakKUM 00pa3oM, UCIOIb30BAHUE AAHHOTO I10-
KazaTeJIs KaKk MHANKATOpa pOCTa MM CHIDKEHUS CKIOHHO-
CTH HaceJeHUA K COEpEXEHUIO0 UMEET CMBICH TOJIBKO MpU
HJICHTUIHOCTH MTOTPEOUTENBCKOTO OBEACHNS COOTBETCTRY-
FOLUX TPYII HACENIEHHUS.

[Toxasarens KOHIICHTpPAMHU B IEPBYIO OUEpeb HEOO-
XOIIMM IS M3yUCHUS BIUSIHUS TUPPEePSHIHAIIH JOXO0I0B
Ha CKJIOHHOCTb K COCPEKEHHIO TP MPOBEIACHUH PETHO-
HaJBHOTO aHaJM3a. TO 00yCIIOBIEHO TEM, YTO COBPEMEH-
Has CTaTHCTHYECKasi OTYCTHOCTD HE JACT IMPEACTABICHHUS O
muddepeHanuy NoTPeOUTEIECKOTO CIIPOCca MO TOXOA-
HBIM TpYIIIIaM BHYTPHU CyOBEKTOB, OTpaXkast CTPYKTYpPY UC-
OJIb30BaHM IEHEKHBIX PACXOI0B B LIEJIOM 10 PETHOHY.

3aKOHOMEPHOCTH cOeperaTeIbHOTO TTOBEICHHS Hace-
JICHUS 110 PETHOHAM BIIOJHE COINIACYIOTCS ¢ TudpQepeH-
Iarpeii coeperarensHOTo MOBEACHUS 110 JOXOTHBIM IPYII-
[aM: YeM BBILIE YPOBEHb CPEAHETYILIEBBIX JCHEKHBIX J10-
XOJIOB, TEM HIMXE CKIIOHHOCTh HaCEJICHHS K COepEeKeHHIO.
ComnocTaBieHle YpOBHEH CpeIHE Iy ILIEBBIX IEHEKHBIX J10-
XOIIOB U TPUPOCTa (PMHAHCOBBIX aKTUBOB IO CyObEKTaM
Denepanuy MoKaszaio, YTO MEeXAy JaHHBIMH MIOKa3aTess-
MU HaOmronaeTcs cinabas ooparHas cBsi3b. PaccunTanHbIN
B ATHX HEIIX K03()HUIHEHT Koppesiuu panro Crimpme-
Ha passsiics -0,02. Takum 06pa3om, MOKHO CUUTATh, YTO
3HaueHus ko3¢ dpurmenta J>xuau OyIyT KOCBEHHO CBHIC-
TENLCTBOBATH O CHIKEHUH WIIN POCTE cOeperaTeIbHOM aK-
TUBHOCTHU HACEJIEHUS 110 PETHOHAM.

ITo cybbexram Deneparyiv OTMEYAIOTCSI HE3HAYNTEIb-
HbI€ OTKJIOHEHUS OT CPEIIHEro M0 CTpaHe YPOBHS KOHIIEH-
Tparmu Joxon0B. HanMeHbIas cTeneHb KOHIICHTPALIIH J10-
xomoB B 2008 . Oputa 3admkcupoBana B TBepckoit 06ma-

ctu (0,352), oTHOCAMmIEHCS K HAU3KOJOXOAHOW T'pyIIne
cyObekToB. [IpeBEImIeHHEe CPEeTHEPOCCUICKOTO YPOBHS
KOHIIEHTPAIIUH JIOXO/I0B OBIJIO OTMEUEHO B 12 cyOBbekTax,
MIPUYEM BCE OHH BXOJIST B TPH IMOCIEAHUE TPYIIIEI PETHO-
HOB (¢ HanbonpImuMu goxoxamu). K astum cydbekram o1-
HocsTcs Pecmybnuka Komu (0,428), IlepMckuit kpaii
(0,432), r. Cankrt-IletepOypr (0,434), KpacHosipckuii kpaii
(0,434), Ceepmiosckas obmacts (0,435), Pecrybmmka
Bamkoproctan (0,436), Xantei-Mancuiickuii u SImano-
Henenxkuit aBTronomuble okpyra (0,437 u 0,445 cooTBer-
ctBeHHO0), Camapckas u Tiomenckas obmactu (0,448 u
0,464 cooTBeTCTBEHHO), HeHelkuii aBTOHOMHBIN OKPYT U
. Mockga (0,469 u 0,535 COOTBETCTBEHHO).

Takum 06pazom, MOKHO MPEAIIOIIOKUTE, YTO B BEI-
IETIEPEYNCIICHHBIX CyObEKTaX C BHICOKUM YPOBHEM KOH-
LIEHTPALMH I0X00B cOeperaresibHOe OBEICHUE HACETIEHHS
OyJeT CXOIHBIM C TMOBEIEHUEM, XapaKTepHbIM Ut 10-i
JOXOIHOM TPYIIIEI HACEIICHHS BHE 3aBHCUMOCTH OT TOTO,
K KaKoil JOXOAHOM rpyIme CyObeKTOB OHU OTHOCSTCSI.

KoHneHTpanus 10X00B HACEICHUS B YCIOBUX, IIPH
KOTOPBIX C UX POCTOM MPOUCXOJUT HACHIIICHUE MOTPeO-
HOCTEW B COEpPEKEHUU U MEePEOpUEHTAUs] Ha oTpedie-
HUeE, SBJISeTCS (aKTOPOM, CIICPKUBAIOLITIM Pa3BUTHE HH-
BECTUIIMOHHOTO TIOTEHIIAAIA HACCTICHUS.

AHanu3 quddepeHual 1 KOHICHTPAIIUH JOXO00B
HaceJleHHs TIOKa3bIBAET, YTO 0COOEHHOCTH pacIipeaesieHHs
JIOXOZIOB B OOIIECTBE CYHICCTBEHHBIM 00Pa30M BIHUSIOT
Ha CKJIOHHOCTb K COEPEXEHHIO U (PHAHCOBYIO aKTHBHOCTD
Pa3IUYHBIX ClI0eB HaceneHus. [lpu nccnenoBanny nHBe-
CTULIMOHHOT'0 MOTEHIIMANa HACEIEH s aHAJIN3 IIoKa3aTenen
HOPM cOepexeHusI, tecOepexeHus ¥ IpupocTa (GuHaHCO-
BBIX aKTHBOB HE SIBJISIETCS JOCTATOYHBIM, TaK KakK JaeT
IpeAcTaBIeHUE JUIIL 00 00beMe cOeperaeMbIX CpecTB,
HO He 00 X MHBECTUIIMOHHOHN HarpaBieHHOCTH. [IpencTas-
nsist co0OM YacTh I0X0/a, OCTAIONIYIOCS MOCIIe MOTPeOu-
TENbCKHAX PacXol0B B (pOopME BPEeMEHHO CBOOOTHBIX
CPEJCTB, cOepeKEHUS MOTYT IPUHUMATD Pa3InYHbIE Qop-
MBI ¥ TIPOSIBIITHCSI B HAJTMYMH Y HACEICHUs Kak pyOJe-
BBIX, TaK U BAJIIOTHBIX BKJIQJIOB B OaHKax U Apyrux coepe-
TaTeNbHBIX YUPSKICHUIX, B HAINYHBIX JICHbraX, (pHHaH-
COBBIX HHCTPYMEHTAX, TOBAPHBIX U IPyrux ¢popmax. B aToit
CBSI3M OCOOBIA MHTEPEC NPECTABIIAET U3yUEHUE MHEHUS
HACEJICHUS O MIPHOPUTETHOCTH IIeIeH cOepeXeHHsI B €To
OPHCHTUPOBAHHOCTH HAa WHBECTHPOBAHHE COEpPEracMbIX
CpPEICTB.

U3 pesynpraTtos nmpoBeaeHHOro PoccTatoM BEIOOpOU-
HOTO 00CIIeIOBaHMS MOTPEOUTENBCKIX OXHUIAHUHN Hace-
nerus PO cnenyet, 4To HauMeHee 4acTo cOepekeHHs 0Cy-
MIECTBISIOTCS B LIEJISIX OPTaHU3alUN B PACITUPEHUS COO-
CTBEHHOTO JIeJIa ¥ [T Iepeladyl B HACIIEICTBO, a Hanbo-
Jiee pacTIpoCTpaHEHHOH 1enbio (popMupoBaHus coepeske-
HUH SIBISETCS MOKYIKA HEABIKUMOCTH. Tak, HarpuMep,

2TTo moCeIHUM OITyOJIMKOBAHHBIM JaHHBIM 32 1995-2007 rr. cMm.: Poccus u crpansl mupa. 2008: Crar. ¢6. / Poccrar. - M., 2008. C. 97-98.

28 Bonpocvt cmamucmuxu, 1/2011




Bonpocvt memooonozuu

B IV kBapraie 2008 1. 4,1%, 6,1 u 38,8% pecnioHieHTOB
COOTBETCTBEHHO yKa3aJli JAHHbIE BAPHAHThI OTBETA B Kaue-
cTBe Lenu coepexenuii’. OcranbHble Hean GOPMHUPOBaHUS

cOepexeHNs XapaKTePU3YIOTCS IPAKTHIECKH ONNHAKOBbI-
MH IPEANOYTCHUAME CPEIU HaceNeHus (CM. puc. 3).

O6pa3zoBaHve

Ocobble crnyvan

«Ha cTapocTb»

MosyyeHmne AONONHATENBLHOTO
noxopa

Mokynka aBTomMObUIIA

MomoLLb poaHbIM v 6IM3KM

CTponTenbCcTBO, PEMOHT

KpynHble nokynku ans goma

Puc. 3. MHeHHe HaceJleHHS] 0 IPHOPUTETHOCTH eseli cOepeskenmii
(IV xBapran 2008 r.; B % 0T 00111eit YUCTCHHOCTH OIPOLICHHBIX )

Ha ocHoBe nndopmarmu, npeacraBieHHoi B banance
JIEHEXKHBIX JOXOJIOB U PACXO/I0B HacelIEHUs, MOXKHO pac-
CYUTATh CYMMY MHBECTULMOHHBIX PECYPCOB HACETICHHUS,
KOTOPBIE CKJIAJIBIBAIOTCS U3 CYMMBI IIPUPOCTA BKIIAJIOB B
yupexaeHusax Coepbanka Poccrun v B koMMepueckux OaH-
Kax, MPUPOCTa CPEeACTB (PU3HUESCKUX JIHII, JeTIOHUPOBAH-

HBIX B OaHKax Ul pacueToB C UCIIOJIb30BAaHUEM ILIACTH-
KOBBIX KapT, MPUOOPETeHNE TOCYTapCTBECHHBIX U JIPYTHUX
LEHHBIX OyMar, MproOpeTeHNEe HHOCTPAHHON BATIOTHI, U3-
MEHEHHUS 3aJI0JKCHHOCTH 10 KPEIUTaM U CYMMBI TIPEBhI-
LIEHUS TOXOI0B HaJl pacXoAaMu.

Tabnuma 8
HNuBecTunMOHHBbIE pecypcbl Hacenenus P® B 2005-2008 rr.*
INokasarens 2005 2006 2007 2008
MIIH. pyOuneit B % MIIH. pyOuneit B % MJIH. pyOneit B % MIIH. pyOnen B %
K UTOTY K UTOTY K UTOTY K UTOTY

ITpupoct BkiIa0B B yupexaeHusx Coep-
Ganka Poccun 180200 11,96 480226 23,41 525394 24,49 117566 11,78
IpupocT BKIAI0B B KOMMEPUYECKHX OaH-
Kax 220927 14,66 385231 18,78 516035 24,05 -279575 -28,01
Ipupoct cpencts GU3NICCKUX JIUIL, [e-
TIOHMPOBAHHBIX B OaHKaX JJIs1 pacueToB ¢
HCIIOJIb30BAaHUEM IIACTHKOBBIX KapT 217971 14,47 206899 10,09 254147 11,84 32104 3,22
IprobpeTenye rocy1apCcTBEHHBIX U IPY-
I'MX IIEHHBIX Oymar 68100 4,52 100033 4,88 101274 4,72 129961 13,02
ITprobpeTeHne MHOCTPAaHHON BaJIFOTHI 1172971 77,84 1180017 57,52 1105263 51,51 2004136 200,81
V3MeHeHue 3a10/DKeHHOCTH 110 KpeauTaM | -558060 -37,03 -884728 -43,12 -1175367 -54,78 -1098149 -110,03
IIpeBblieHHe 10X0/I0B HaJl pacXOaMU 204744 13,59 583868 28,46 818993 38,17 91987 9,22
Htoro 1506853 100 2051547 100 2145739 100 998030 100

* CocraBiieHO 10 JaHHBIM banaHca 1eHeXHBIX J0X0I0B U pacxonoB HaceneHus PO 2008 1.

3Cwm.: CornpanbHOE TIOJIOKEHHE W YPOBEHb ku3HH Hacenenus Poccun. 2009: Crar.c6. / Poccrar. - M., 2009. C. 113.
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DUHAHCOBBIN KPU3HC OKa3aJl CHIIbHOE HETATUBHOE BITH-
sIHME Ha MHBECTULIMOHHBIN OTeHLInaI HaceneHus Poccun:
B 2008 1. mo cpaBHeHuto ¢ 2007 . B poccuiickoil 3KOHO-
MUKE IPOH30IILIO Pe3Koe CoKpameHue - Ha 54,5% - 00be-
Ma WHBECTHUIIMOHHBIX PECYPCOB, YTO B aOCOIIFOTHOM BHI-
pakernu coctaBmio 1147710,0 muH. pyoneit. Eciu B Te-
yeHue TpexsieTHero nepuoja - ¢ 2005 mo 2007 r. cootHo-
[IEHHE HAKOIJICHHBIX CPEJICTB U JACHEXKHBIX JI0XO/I0B Ha-
cenenus konedamocs ot 10,1 mo 11,9%, o B 2008 1. oHO
coctaBmwio 4% (cM. Tabmuiy 8).

Amnanus npoucieamux B 2008 . ©BMEHEHUH B CTPYK-
Type MHBECTULIMOHHBIX PECYPCOB CBUAETEILCTBYET O CY-
IIECTBEHHBIX U3MEHEHUAX B cOeperaTeibHOM MOBEICHUH
HaceJIeHHs. 3a pacCMaTpUBaEMbIi IEPHO 10T HATMYHBIX
CPEJICTB Ha pyKax y HaCceJICHHS JOCTUTIIA MUHIUMAJILHOTO
3HaueHus - 9,22%, COKpaTUBIIUCH TOYTH B YETHIPE pa3a,
BJIBOC CHHU3WJIACH JOJS COCpeKECHHI 3a CYET MPUPOCTa
BkiagoB B Coepbanke Poccun. OnHOBpEeMEHHO HAOMIO-
JIAJICS OTTOK CPECTB U3 KOMMEPYECKHX OaHKOB U PE3KHA
POCT JOJIH 3a10JKEHHOCTH HAaCeIeHUA M0 KpeAUTaM, Ko-
Topas B 2008 r. o cBoeMy pa3mepy ObLIa COMOCTaBUMa
CO BCEMHU HAaKOIUIEHHBIMU CPEICTBaMU HACENIEHUS U CO-
craBmia 1098149 mun. pyoneit. OTTOK CpeaCcTB KOMIICH-
CHUPOBAJICS MOKYIKOW WHOCTPAHHOW BAJIOTH, 00BEM
CPEJICTB Ha MpHOOpeTeHUe KOTopoi Bo3poc B 1,81 pasa.

a1 coBpeMEeHHOU pOCCHIICKOM 3KOHOMHUKH Xapak-
TEPHO HE TOJIHKO CHIKEHUE HHBECTUITHOHHOTO TTOTEHITHU-
aya HaceJeHUs], HO ¥ Hed((PEKTUBHOE, C TOUYKU 3PCHUS
MPUBJICUCHUS TOTIOJHUTENBHBIX PECYPCOB, pacmpeiesne-
HUE HAaKOIUIEHHBIX CpeAcTB HaceneHus. B nekadbpe 2009 1.
OKOJIO TPETH BCEX JCHEKHBIX HAKOTUICHHH HaCEJICHUS
(29,4%) npunsu GopMy HAIUIHBIX CPEICTB, KOTOPHIE
MOKHO OTHECTH K HEHHBECTHIIHOHHOMY THUITYy cOepexe-
Huif; 60,1% MeHeXHbIX HAKOTIIICHUH, KOTOPhIE CKOHIIEHT-
pHPOBAJIMCH B BHJIE OCTATKOB Ha BKianax. IMeHHO 3TH
CpelCTBa CIIy)KaT OCHOBHBIM HCTOYHHKOM IPUBJICYEH-
HBIX pecypcoB B dkoHoMuKy. 1 10,4% neHexHbIX Ha-
KOTLICHUI HaceJIeHUs ObLITU BIOXKEHEI B IICHHBIC OyMaru
Y TAaKUM 00pa3oM HampsMYFO BKIIIOYCHBI B UHBECTUIINOH-
HBII Iporiecc.

CrnoxuBIIasics CUTyaHs 0O BSICHICTCS] HU3KHM YPOB-
HEM JOBEepUs K (PMHAHCOBO-KPEIUTHBEIM HHCTPYMEHTAM,
MaJIBIM pazHooOpasueM ux GopM U HepacTpoCTPAHEHHO-
cTbIO cpenu HaceneHust Poccuu. Kak cnencrsue, 310 npu-
BOJAUT K HU3KOH BOBJICUCHHOCTH IPaXKJaH B HHBECTHUIIU-
OHHBIU TpoIece, 9T0, 0€3yCIOBHO, CHIDKAET d(PPEKTHB-
HOCTb HCIIOJb30BaHMs cOCpEKEHUH KaK HCTOYHNKA HHBE-
CTHLIMIL.

[IpuauMas Bo BHUMaHKE paHee OnucaHuyo nudde-
peHIManuio coeperareIbHON aKTHUBHOCTH HACEJICHUS,
00JBIINI CMBICT HMEET H3YUCHHE CTPYKTYPHI cOepexe-
HUI B pa3pe3e J0XoHbIX rpyni. Ho yuuTsiBas ocoben-
HOCTH COBPEMEHHOH CTaTHUCTUYECKOM OTUETHOCTH, AU (D-
(hepeHIpOoBaHHBII MOAX0A K U3yUEHHUIO cOeperaTeb-
HOTO IOBEJICHUS B HACTOSIIEE BPEMS peallu3yeM TOJb-
KO B PErHOHAJILHOM acleKTe. DTO CBS3aHO C TEM, YTO
BBIOOPOYHOE 00CJIeI0BaHUE JOMAIIHUX XO35UCTB, SB-
JSIOIIeecss OCHOBHBIM HCTOYHUKOM O(QHINATbHON cTa-
TUCTHYEeCKOH nHpopmamuu 00 oopeMe cOepexeHunit, He
BKJIIOYAET B CBOIO MPOTPaMMy cOOp CBEACHUH O CTPYK-
Type cOepekeHUI HaCeIeHNS 10 HCTOYHUKAM HHBECTH-
poBanuda. Takum oOpa3om, CymIecTBYIOUINE AaHHEIE O
pa3mepe cOepexeHUd HaceJIeHUs He YUUTBIBAIOT TH (-
(epennmanuio cobeperaTeaTbHOT0 U WHBECTHIIMOHHOTO
MOBEACHMS HACCIICHHS B 3aBUCUMOCTH OT YPOBHSI obec-
MIEYEeHHOCTH, YTO 3HAYUTEIHLHO OTPAaHNYHNBAET BO3MOXK-
HOCTH €T0 MU3yUCHHUS.
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