CTATUCTHYECKOE H3YYEHHUE ®OHHAHCOBbLIX IIOTOKOB

TEPPUTOPUS ®UHAHCOBOI'O JIM3UHTA: KJIACTEPBI HOCTKPU3MCHOI'O POCTA*

JL.A. Kutpap, xano. 5koH. HayK,
I'B. OcrankoBuy,

Lenmp xonvionkmypHuix uccredosanut HUCH33 HUY BLIID

3a mocnenHUE TPH TOJIa yIaCTHUKAM PHIHKA (pHHAH-
COBOT'O JIM3MHTA IIPUIILIOCH NMPOMTH Bee (as3bl JeI0BOrO
IIFKJIa: pe3KOE COKPAIIICHNE U CTarHAIIHIO, TaJbHEHIIee BOC-
CTaHOBJICHHE, a 3aTeM MHTEHCUBHOE PacCIIMpPEHUE Maclll-
TaboB akTBHOCTH B 2011 T

Bcro TspKeCTh KyMyISTUBHOTO 3¢ ¢eKTa OT KpU3nuca
0aHKOBCKOW JIMKBHJIHOCTH, OTPaHUYCHUN ¢ (PHHAHCHPO-
BaHHUEM, PE3KOI0 YXYAIICHUA ILUIATEIKHOM JUCHUITIIUHBI
KJIMCHTOB, pean3alliii HAKOTICHHBIX BAIOTHBIX PUCKOB
B 2009 r. omyTHiIM B NEPBYIO OYEPEb JIU3UHIOAATEINH,
ellle He 3aHIBIINE CYIIeCTBCHHOW HUIIIH cpeny (PUHAHCO-
BBIX NTOCPEIHUKOB. TeM He MeHee Mocieayonas cTaou-
JU3aIUs B 9KOHOMHKE, U 0COOCHHO (aKTOp HU3KOH Oa3bl
B pe3yJibTaTe 3HaYNTEIbHOTO COKpaIlleHHs paHee JaHHOTO
PBIHOYHOTO CETMEHTA, 00YCIIOBIIIN BECHMA 3aMETHBIH POCT
00BEMOB JTU3UHTOBOM AE€ATENHHOCTH.

[lo3uTnBHOE BAHMSHUE TIPH 3TOM OKA3aJI0 OUTYTHMOE
paciMpeHne B NOCTKPU3UCHOM HEPUO/E PETIOKEeHHS 3a-
€MHBIX CPEACTB CO CTOPOHBI OAaHKOB, 3aMETHO MOBBICHB-
IMX CBOXO IMKBHUJIHOCTB. B YaCTHOCTH, 3HAYUTCIIBHO OXHU-
BHJIa PHIHOK TOCYAapCTBEHHAS MOICPKKA KOMIAHUH Ye-
pe3 kpenutoBanue Poccuiickoro 6aHka pa3sutusi, pado-
TAIOIIETO ¢ CyOBEKTaMHU MaJoTo IPEeANPUHIMATEIBCTBA.
I[OCTyHHOCT]) JIMBUHTOBBIX YCIIYT CTaJla HAMHOT'O BBIIIC.
3TO CONMPOBOKIATIOCH IPEXKIE BCET0 CHIYKEHIEM TIPOIICH-
THBIX CTaBOK W Tpe0OBaHWH K MUHHUMAaILHOMY pasMepy
ABAaHCOBBIX IJIATEXKEH JIM3UHTOATENEH, pACIIUPEHUEM
CIIEKTpa IPENOCTABIAEMBIX YCIIYT, & TAKXKE IIEPEYHS BO3-
MOJKHBIX OOBEKTOB JIM3UHTA.

HameruBmmuecs BEKTOPBI pa3BUTH JIM3UHI'A ITPUBECIIU
B 2011 r. Kk 3aMETHOMY MTOBBIIICHUIO YHCIIa KOMITAHHM, pe-
QJIBHO OCYLIECTBIISIONIMX JIU3UHIOBBIE onepaiuu. [Ipu
9TOM HaOIIIOIAI0Ch HEKOTOPOE CMEIIICHHE PHIHKA, TIPOIOI-
YKHJICS IPOLIECC er0 KOHCOIMUAAIMH, COIPOBOX/IAIOIINH-
Cs1 3aMEHOM MaJIbIX M CPETHUX JIN3WHTOBBIX KOMIAHUH C
IIJIOXHUM q)HHaHCOB]:IM COCTOSAHUEM Ha PbIHOYHBIX Yy4acCT-
HUKOB CPEIH NpEeACTaBUTEICH KaK KINTUBHBIX U BHYTPH-
XOJIAUHI'OBBIX KOMHaHHﬁ, TaK U KOMITAHHUH C I' OCYydapCTBCH-
HBIM y4acTueM. JIM3MHromaTeNnn U3 rocynapcTBEHHOTO
CEKTOpa aKTUBHO HCIIOIb30BAIN TaK Ha3bIBAEMBIN et
«(pUHAHCOBOTO phIYaray, Korma Omaromaps npedepeHim-
SM IpU AOCTYTE K (POHAUPOBAHUIO U UMEIOLIEHCS Kau-

TaJbHOW 0a3e OHM MOTJIM MPUBJICKATh Bce OOJbIIHE 00be-
MbI KPEIUTOB Ha CaMbIX BBII'OAHBIX YCIIOBUAX.

[ToMuMO arpecCUBHOM MOJIMTUKY JTU3UHTOIATENIEH C TO-
CyAapCTBCHHBIM Y4YaCTHUEM, PACHINPCHUEC aKTUBHOCTH Ha
PBIHKE BCEX KaTeTOPH SKOHOMHUYECKHUX areHTOB, BKITIOUAsT
MaJIblid ¥ cpeHui Ou3Hec, ObLII0 0OYCIOBICHO CTA0MIN3a-
et uX (GUHAHCOBOTO COCTOSTHHMS, YTO TIO3BOJMIIO KOMITa-
HUSM TOYHEEC OLICHUBATh PUCKH (1)I/IHaHCI/Ip0BaHI/Iﬂ KIIMCHTOB,
CMATYHTH B IIETIOM YCIIOBHSI pHCK-MEHeKMeHTa. Bmecte ¢
TEM HEBBICOKUH YpOBEHb JOCTATOYHOCTH COOCTBEHHBIX
CPEICTB BCE eIlle He ITO3BOJIUT YaCTHOMY OM3HECY yCIel-
HO KOHKYPHPOBATh C TOCYIapCTBEHHBIMHA KOMITAHUSAMH, OCO-
OCHHO B CIIEJIKaX, 1€ OCHOBHBIMH KPHTEPHSIMH SBILUIICH
BO3MO)KHOCTH YYaCTHUKOB T10 IICHE [TPEIMETa JIN3HHT A,

BaxHoli ipo6iieMoid, CliepyKHUBAFOIIEH TOCTKPU3UCHOE
Pa3BUTHC PbIHKA JIM3UHI'A, ABJIAJIACh MIPAKTHUKA HAJIOTOBO-
r0 aIMHHHUCTPUPOBAHUS, 00yCIOBICHHAS MIPEXKIE BCETO
HECOBEPIICHCTBOM 3aKOHOIATEIbCTBA, CBI3aHHOTO C BOTI-
pocamu Bo3memienust HIC nusunromarensim. Kpome Toro,
TaKasi 3aKOHOJaTeJIbHast Mepa B 00JIaCTH HAJIOTOBOI MOJTH-
THKH, KaK OTMEHA YCKOPSIOMUX KO3(POHUIIMEHTOB TPH
aMOPTHU3AIMK OCHOBHBIX CPEJICTB, HE MOIJIA CITIOCOOCTBO-
BaTh MOJCPHHU3AIINH, BO3MOXKHOH JINIIb TOTAA, KOTIa pe-
CYpPC HAJIOTOBOTO CTUMYJIMPOBAHHUS YK€ UCUESPIIAH, O YeM,
OITHAaKO, HE CBUAETEILCTBYET (PAKTUIECKOE COCTOSIHUE U
CpeIHMi BO3pacT OCHOBHBIX (oHI0B. HenzbexHoe ymo-
pOXaHWe TN3MHTOBBIX YCIYT U JIMIICHUE TU3HHTOAATEINeH
BO3MOKHOCTH COKPATHTh 00bEMbI OTBIIEKAEMBIX 000POT-
HbIX cpencTs Ha orutaty HJIC mpeamera, npeacraBiseMo-
TO0 B JIM3UHI, CHUXKACT UX 3aMHTCPCCOBAHHOCTH B TAKOM
OOHOBJICHUY MPOM3BOJACTBEHHOTO 000pya0BaHus. B ciy-
Yyae MPUMEHEHUS TOJJOOHBIX Mep HEOOXOAMMO HATIIIHE JUIs
SKOHOMHUYECKUX CYOBEKTOB PaBHOLICHHBIX 3aMEHSIOIINX
CTUMYJIOB JJIsl HHBECTHLIMH B MOJECPHU3AIUIO, XOTS (-
(heKTHIBHOCTH BBEJICHHBIX aMOPTH3AIIMOHHBIX IPEMHIA U CTe-
IIEHb IIO3UTHBHOI'O BJIMSHUA HA NHBECTULIUU B OCHOBHOM
KaIuTaJ Py 3TOM TI0Ka eIIIe CI0KHO OI[CHHTb.

ITo-npesxHEMy OTCYTCTBYET €AMHBIM CTaHAAPT NOT0-
BOPHBIX 00513aTENBCTB, MEXaHU3M BHECYISOHOTO N3BSTHS
npeMeTa TH3HHTa Y HeJOOPOCOBECTHBIX KJIMEHTOB, 3aTs-
THUBAIOTCS CYIeOHBIE TIPOIIECCHI, YTO HE CIIOCOOCTBYET CO-
KpalieHUK0 pUCKOBAHHOCTH JIM3UHI'OBBIX YCJIYT.

* Crathsi noAroToBieHa B pamkax [Iporpammel ¢pyHaamentanbubix uccnenoanuii HUY BIID mo Teme «MOHHUTOPHHT AETOBOTO KIMMaTa

OpraHu3aluil peajbHOro CEKTOpa U CPEbl yCIyr».
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ITomoOHBIe TPABOBBIE ACHIEKTHI PETYAUPOBAHUS JIN3UH-
TOBOM NIESATEIHHOCTH, CIIOKHOCTH ¢ (POHINPOBAHNEM Clie-
JIOK CPOKOM 0oJ1ee Tpex JIET, a/leHIe CTOUMOCTH UMYIIie-
CTBa, HEXBATKa 32€MHOT'0 (PMHAHCHPOBAHISI H «THHHBIX)
JICHET, TIOBBIIIIEHUE CTABOK Ha MEXKOaHKOBCKOM BaJIFOTHOM
PBIHKE, a TaKKe HeOIaronpusTHEIE TEHACHIIIH B MUPOBOI
(bMHAHCOBOI cUCTEME - BOT peabHbIE YTPO3bl, 00bEKTHB-
HO COIIPOBOYKAIOIINE Pa3BUTHE JTU3HMHIOBOTO OHM3HECA.

BwMmecTe ¢ TeM B mocieHuE 1Ba FOAa OTCYTCTBUE 3a-
METHBIX HETAaTUBHBIX SIBIICHUH B SKOHOMUKE, BOCCTAHOB-
JieHHe JOKPU3UCHOW CE30HHOCTH Ha PhIHKE (PUHAHCOBOTO
JU3UHTa CHOCOOCTBOBAITM PEANN3AIH ONTUMHCTUIHBIX
OKUJAHUU ero ydyacTHUKOB. CyMMapHbI CTOMMOCTHBIN
00beM pbhiHKa Ha koHer 2011 1. mums Ha 47% cocTosuT U3
00IIeil CTOMMOCTH JOTOBOPOB JIM3HHTA, JEHCTBYIOIUX C
koH1a 2009 r.; mpu 3TOM TIPEBBICHIT COOTBETCTBYIOIIHI TTO-
kazarenb 2010 . B 1,4 pa3a u cocrasuin 1 Tpan 148 mipn
py6ueii. Kpome toro, maciiradsl HoBoro om3neca B 2011 1.
BO3pociu B 1,7 pa3a OTHOCUTENBHO MIPEBLIYIIErO TOAA -
1o 749,5 mupna pyoieii’.

ITo pesynbsraram ompoca pyKOBOAUTENEH JIM3HHIOBBIX
KOMITaHHi, MpoBesicHHOro DenepanbHoi Ciry)00¥ rocynap-
cTBeHHOM cTaTucTuky B 2011 1., 6611 0TOOpaHBI pErHOHANb-
HBIC KJIaCTEPhI C HANOOIBITMMHU MacIiTabaMH pacripocTpa-
HEHMS JIM3HHTa B ceMu (eaepanabHbIXx okpyrax Poccuu.
OO01masi CTOMMOCTh JIOTOBOPOB (PMHAHCOBOTO JIN3WHTA, 3aK-
JIFOYCHHBIX B O6CJIeILOBaHHLIX PETUOHAX-TIPEACTABUTCIIAX HA
koren 2011 r., cocraBuna okoso 95% OT COOTBETCTBYIOIIIE-
ro nokasarens 1no Poccuu B 11esioM. PeTHOHSBI - KacTepsl
pOCTa JIM3UHTOBOH AEsSTEIHHOCTH NPECTABICHEI Jajce B
nopsiake yosiBanus: . Mocksa [LleHTpanbHbIA (enepanb-
HeIi okpyT (DO)], 1. Cankt-IletepOypr (Cerepo-3amnagHblii
®O0), Boponexckas obnacts (Lenrpansabiit @O), TromeH-
ckas obnacts (Ypaneckuii ®O), KemepoBckas o6macTh
(Cubupckuit ©O), Pecniyonuka Tatapcran (IIpuBomkckmii

LleHTpanbHbin O

[ anbHeB ocTOuHbIN PO Mpus onmxckuin PO

Puc. 1. Maciradbl pacnpocTpaHeHHs JIM3MHTOBOM JesTe/b-
HOCTH 10 (peiepaIbHBIM OKPYIaM, IPeICTABJICHHBIM PerHoHa-
MH - KJIACTepaMHu POCTa (B COOTBETCTBUM C yAEIbHBIMU BECaMH
o0IIell CTOMMOCTH PETHOHAIBHBIX JOTOBOPOB, ACHCTBYIOIINX Ha
KOHeEI] ro/ia B JaHHOM TT0Ka3aTese B LieJIoM o Poccuu; B poneHTax)

®O0), Mockosckas obnactb (Lentpanbasiii ©0O), Pecny6-
muka Mopposus (ITpusomkckuit @O), Spocnasckas 006-
nacts (Llentpansnsiii @O), Kypckas obmacts (LlenTpans-
Heiid @O), Hmxeropozackas oonacts ([Tpusomxckuii @O),
Pecniyonuka bamkoproctan (IIpusomkckuit @O), Yemns-
ouHckas oomacth (Ypansckuit @O), KpacHomapckuii kpai
(FOxusiit @O), [Mepmcknii kpait (Ypansckuit @O), Cepa-
noBckast obnacte (Ypanbckuii @O), XabapoBckuil Kpaii
(JamsreBocTounstit ®O), Camapckast odmacts (IIpuBomk-
ckuit ®O), KpacrHosipckuit kpait (Cudupckuit ®O).

PexopnHO€ JIM3UHIOBOE IPOCTPAHCTBO yCTOMYMBO 3a-
HUMaJa Ha piHKe MockBa. OO CTOUMOCTHBIH 00bEeM
nu3uHTa Ha KoHen 2011 . coctaBmi 831,2 muipa pyOmeit.
ToxpKO IO BHOBB 3aKTIOYEHHBIM JOTOBOPAM JIOJISI CTOJIH-
16 Bo3pociia Ha 30 MPOIEHTHBIX MyHKTOB (II. 11.) OTHOCH-
tenabHo 2009 ., akkymynupys cBeiie 70% Tepputopun
HOBOTO JIM3UHTA B CTPAHE.

Cy1ecTBeHHas KOHIIEHTPALIHSI TAHHOTO BHIA JIeSTeTEHO-
cTH HaOmoIanack no-fmpexkHeMy B BopoHexckoii odmactu.
IMombpem Gomnee geM B TPH pa3a COMYyTCTBOBA HAKOILICHHIO
3a JIBa MMOCTKPU3UCHBIX IroZla JIM3UHI'OBLIX YCIIYT B I. Cankr-
[erepOypre. 1 XOTs OTPBIB OT CTOIMYHOTO METAIIOTNCA CITUIILI-
KOM BCJIHK, O6T)CM]>I, KOTOPBIC 3aHUMAIOT Ha PBIHKE JTaHHBLIC
pernonsl (0onee 4% B cpeHEM B HAKOILICHHOH 00111eit cTo-
UMOCTH (PHHAHCOBOTO JIN3UHTA B CTPAHE), 3aMETHO MPEBbI-
IIAI0T OOIUE JIN3HHTOBBIE TIOPTQEIH BCEX APYTUX PETHO-
HOB, B TOM YHCJIe OTOOpaHHBIX B KJIaCTEPhI POCTa.

Jlusunroaarenu PecryOnuku bamkoproctaH BriepBbIe
B 2011 . nponeMOHCTPUPOBAIH BHICOKYIO AaKTUBHOCTb I10
3aKIIIOYCHHUIO HOBBIX CIEJIOK, ITOTIONHHUB CIIUCOK PETHO-
HOB-TIPEICTaBUTENEH.

3ameTHBIe MacIITaOB! TH3UHTa B MOCKOBCKOH o0ac-
TWU B OPEAbIAYIIUEC TOAbl CMEHUINCH COKPAIICHHUEM HX
CYMMAapHOW CTOMMOCTHOM XapaKTepUCTUKH IIOYTH B JIBa
pasza - 10 13,9 mapn pybneii Ha koren 2011 1.

HHTEHCHBHO pa3BUBAJICS JTU3MHTOBBIN PEIHOK B Kyp-
CKOIi 00J1aCTH, KOMIIAaHUKM KOTOPOH 1OKa3ajH BeCbMa BbI-
COKHE TEMITBI POCTa, YBEIMYUB 00 BEMBI JTH3HHIOBEIX J10-
TOBOPOB IIOYTH B J[BA pasa.

YpallbCKHi JIM3UHTOBBIH KJIACTEp O O0IIel CTOMMO-
CTH BHOBb 3aKJIFOYEHHBIX JIOTOBOPOB PACIIUPHII CBOH I'pa-
HUIBI O0Jiee YeM B TpH pasa - a0 38,4 mupa pyoue mo
TPeM CBOMM 00JIaCTIM, CPEI KOTOPBIX O€3YCIIOBHBIM JIU-
ZepoM sBIsIachk TroMeHCKast 001acTs.

Jlu3uHTOIATEI M OCTATTBHBIX OTOOPAHHBIX PETHOHOB Jie-
MOHCTPHPOBAJIH BEICOKYIO PHIHOYHYIO aKTUBHOCTb, ITPaK-
TUYECKH YJIBOUB 0OBEMBI CBOETO OM3HECA IO PA3IMIHBIM
CETMEHTaM PHIHKA.

B AVMHAMUKE OCHOBHBIX IMapaMETPOB ACATCIbHOCTH JIN-
3WHTOBBIX KOMITAaHWH B HAHOOJIBIIICH CTENCHH MTO3UTHBHBIC
MPOLIECCHI 3aTPOHYITH CUTYALHIO C IUIATEXECTIOCOOHBIM CIIPO-
COM Ha (PHHAHCOBBIN JIN3HHT, YTO BO MHOT'OM KOPPECTIOHITH-

! Tauusle oOcnenoBanusi, nposeaeHHoro MemepanbHoi ciayk60i rocyaapcTBerHHoi cratuctiku B 2011 1. B 71 pernone Bcex (emepanbHbIX
OKpYTOB € y4acTHeM okoio 900 opranu3ariuii, 0CyIEeCTBISIONMNX AEITEIbHOCTD B 00J1acTH (PHHAHCOBOTO JIM3HHTA.
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POBAJIO ¢ HapalIMBaHHEM OPTQEst HOBBIX JOTOBOPOB OTie-
pexaroruMu TeMnamu. Cpenu XapakTepUCTUK KOHKYPEHTOC-
MOCOOHOCTHU ¥ YUCTICHHOCTH PA0OTHUKOB JIM3MHTOBBIX KOM-
MaHUN 3aMETHO NPEBAIMPOBAIM OLEHKU PECIIOHIEHTOB O
A0CTAaTOYHOCTU YPOBHA U BBICOKOM MIHTEHCUBHOCTH pocrta.

VYKperuieHue O1aronpusSTHBIX TEHISHINH B pa3BUTHH
SKOHOMHYECKOW CUTYaIINH, CIIOKUBIICHCS B 00CIIeI0BaH-
HBIX OpTaHHU3aIIAX-TH3HHTOIaTEeIsIX, CITOCOOCTBOBAJIO
POCTy HOMYJISIPHOCTH JTU3UHTA KaK ()MHAHCOBOH YCIyTH.
[To MHEHNIO OONBIIMHCTBA PECTIOHICHTOB, OTMETUBIIINX B
2011 r. mONOXXUTENbHBIE AEJIOBLIE TEHACHIIMY HA JIU3UHIO-
BOM PBIHKE, IOTPEOHOCTh B OOHOBJICHUH OCHOBHBIX (DOH-
JIOB HACTOJIBKO BO3pOCiia, YTO CIOCOOCTBOBajia BeChbMa
3HAYUTEJILHOMY PaCIIMPEHHIO TEPPUTOPUH JIN3HHTA.

B 2011 r. momapnsitomiee OOMBIIMHCTBO PYKOBOIUTE-
TIel TM3UHTOBBIX KoMItaHuH (85%) olleHnIIo TeHAEHITHIO K
POCTY BOCTpEOOBAHHOCTH JTU3WHTA KaK MPE00IIaAaroNIyo.
BanaHc o1ieHOK peCIOHAEHTOB, XapaKTEPU3YOIINI HHTECH-
CHBHOCTh M3MEHCHHUS’ CIPOCOBOM CHUTYAIlUH, COCTABHII
+83% npotuB +77% B 2010 r. IIpu 3TOM aHaIOTUYHBIHA
napaMeTp ypoBHsI® CITPOca BO3POC OTHOCHTEIBHO MPEJIbI-
Iymiero roga a0 +35%, 94To CBUAETENHCTBOBAIIO O Hapa-
HIMBAHUHW PBIHOYHOI'O IOTCHIUAJIA.
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Puc. 2. ﬂl/lHaMI/IKa OLICHOK U3MEHECHUS U YPOBHH CIIpOCa HA
JIU3UHIOBYIO 1€ITEJIbHOCTH (B npoueHTax)

Camble BBICOKHE TEMITBl YIYUIICHHUS CIIPOCOBOI CH-
Tyanuu HaOmronamch B I. Mockse, Kemeporckoii obnac-
TH, XabapoBckoM kpae u PecriyOnuke MoproBust, TH3UH-
TOJaTeNN KOTOPHIX HAnOO0JIee ONTUMUCTHIHO OIICHIITH JTH-
HAaMHKY M BOBMO>KHbIE MacIITa0bl CBOEH IeATENbHOCTH (B
cpenHeM okoiio 90% pecrnoHieHToB). MeHee MO3UTHUBHO
CUTyalus C MMPUBJICUCHUEM MMOTCHIIUAJIbHBIX JIM3UHTOIIO-
JTydareneil cknaasiBanack B MockoBckord U BopoHexc-
Kol 00nacTsix, a Taxke B Pecnyonuke bamkoprocras, pas-
OpOC TONOKUTEIBHBIX M OTPHLATEIBHBIX OIICHOK PECTIOH-
JICHTOB OKA3aJICS] HEBEJIUK.

3ameTtHo nposiBuBLIasics B 2011 r. TeHAeHIUS paciuu-
peHus cIipoca Ha PhIHKE JTU3UHIOBBIX YCIIYT IPEX e Bce-
'O MOJIOKUTENBHO OTPA3UIIaCch Ha TUHAMHKE YHCIIa BHOBb
3aKJIIOYEHHBIX JIOTOBOPOB, B KOTOPOW JOMUHHPYIOIIUN
TPEH]I K POCTY ObLI 3a(MKCUPOBAH KaK CaMblii HHTEHCHB-
HEBII 3a MoCceIHue ATh JIeT. bajlaHc olleHOK U3MEHEHUS
MoKa3aTelisl COCTaBHII B paccMaTpuBaeMoM roay +88%,
YBENWYUBIINCH Ha 56 m. m. orHocutenbHO 2010 . [Ipu
3TOM ypOBHEBAas XapaKTEPUCTUKA KOHIEHTPALMU HOBOTO
OusHeca Oblia oreHeHa cBblie 90% pecroHICHTOB Ha «J10-
CTaTOYHOM» YPOBHE.
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Puc. 3. luHaMHKa OLCHOK M3MEHCHUS M YPOBHS 4HCJja
BHOBB 3aKJII0UEHHBIX J0T0BOPOB JIM3MHTA (IIPOIEHTAX)

MacirabHoe yKperieHHe TOBBIIIATeIbHON TeHICH-
LMY TIPOU30LLIO0, IO OIIEHKaM PECIIOHIEHTOB, B 2011 . 1
B IMHaMUKe 000pOTa JTU3UHTOBBIX OPTaHM3ANNH KaK CTO-
UMOCTHOM XapaKTePUCTHUKHU MOPT(EIIst HOBBIX 3aKa30B. ITO
HAaCTOJIbKO KOPPECIIOHIUPOBAJIO C TEMIIAMHU POCTa YUCIIa
HOBBIX CIEJIOK, YTO HE SIBUJIOCH CJIEICTBUEM TOJIBKO YJI0-
poxxanns 6u3Heca. bagaHc olleHOK M3MEHEHUS ToKa3are-
7Sl MOBBICHIICS Ha 55 1. m. U coctaBun +87%. Bmecte ¢
TeM, HECMOTPSI Ha CYLLIECTBEHHOE PACLIMPEHUE CTOMMOC-
THOUM €MKOCTH PbIHKa, O0JIee MOJIOBHHBI PECTIOHIEHTOB OL1e-
HWIM JaHHBIA TapaMeTp cBOEH AEATEIbHOCTH KaK «HOp-
MaJIbHBI» JUIsl aHATU3UPYEMOTO MEPHO/Ia.
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Puc. 4. lunamMuka olleHOK M3MeHeHHs] U YPOBHS o01ei
CTOMMOCTH BHOBb 3aKJII0YEHHBIX JOr0BOPOB JIM3MHIA (B IpO-
IICHTAX)

2BajaHc OlleHOK H3MEHEHHSI [TOKA3aTelIsl, XapaKTePU3YIOIIUi HHTEHCHBHOCTh TEHAEHIIMH, ONIPEEIISIETCA KaK Pa3HOCTh J0JIEH PECIIOHIEHTOB,
OTMETHUBILIHUX «YBEINUCHHE («YIyUIICHUE») U «YMEHBILICHNEY ((YXYIIICHHE)) TOKA3aTENs 10 CPABHEHUIO C NPEABLIYIINM IIEPUOIOM; B IIPOLICH-

Tax.

3 BasiaHc OIIEHOK YPOBHS TOKA3aTelsl, XapaKTePHU3YIOIINiA YPOBEHb 00BEMOB HJIH COCTOSHUS, OTIPEIIENSAETCS KaK Pa3sHOCTh JIOJICH PECTIOHICHTOB,
OTMETHBILIUX 3HAYCHHUE TTOKA3ATEIS «BBILIE HOPMAIBLHOTO (0OBIYHOTO)», KHMKE HOPMAILHOTO (OOBIYHOT0)» YPOBHS; B MPOLICHTAX.
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IIpakTudecku Bce pecioHAeHTH! Xabaposckoro u Ilep-
McKoTO KpaeB, Hmxkeroposckoii, Kemeposckoii, Camapc-
koi, Kypckoii o6nacteit 1 . MOCKBBI OTMETHIIN 3aMETHO
BO3POCIIHNA CTOMMOCTHBIA pasmep JIM3WHTa Oiaromaps
BHOBb 3aK/IIO4E€HHBIM JorosopaMm B 2011 r. IutencuBHO-
T'0 POCTa CTOMMOCTH MOPTQest He ObUIO 3a(pUKCUPOBAHO
nuib B MockoBcko obiactu u Pecriyonuke bamkopTto-
CTaH.

ITo pesynbraram obcnenosanus, B 2011 r. macmtab-
HBIM pOCT OBLT OTMEUEH BO BCEX CETMEHTAaX JTU3UHIOBOM
JesTeNIbHOCTU. BMecTe ¢ TeM TpaHCHOpPTHAS OTpaciib He
TOJIBKO OCTaBaJlach TPaAULIMOHHBIM JIUAEPOM CPEIH Kia-
CTEPOB POCTa MO BUJAM JIM3UHTA, HO U 3aMETHO PaCIIU-
puiia NO3ULMHU HA PBIHKE, IOBBICUB JOJIO CBOEro MOPT-
dens ¢ 59 1o 72% B COBOKYITHOW CTOMMOCTH BHOBB 3aK-
JIOYEHHBIX JOTOBOPOB Ju3uHTa. [IpH 3TOM 060pOT HO-
BBIX CJIEJIOK 0 IPEAOCTABICHUIO TPAHCIIOPTHBIX CPEACTB
B JIM3UHT yBEIUIHIICS Ooliee 4YeM B 1Ba pasa, MPEBHICUB
MHTEHCUBHOCTD OOIIEH TEHAEHIINH, CI0KHUBIIECHCS Ha
PBIHKE.

Benymas pons B 2011 . coxpaHunach 3a JIM3UHIOM
JKEJIE3HOAOPOKHBIX TPAHCIIOPTHBIX CPENCTB, B AMHAMUKE
KOTOpPOTO MPOU30LIENI CBEPXUHTEHCUBHBIA NMPUPOCT (B
2,5 paza no cpaBaenuto ¢ 2010 1.) mo 327,8 mupn pyo-
neil. TakoMy pacIIMpEeHUI0 MpexkJe BCEro CrocoOCTBO-
BaJI0 BO3OOHOBJICHHE OCHAIICHUS CETH IOPOT JKEIIE3HO-
JIOPOKHBIMU BarOHAMU B CBSI3U C BO3pOCIHIEH MOTPeOHO-
CTBIO OIIEPATOPOB B IIOJBUKHOM COCTaBE.

Crnenyronnyto Mo3uiuio mo MacmradaM pacmpocTpa-
HEHUS B CETMEHTE TPAHCIOPTHBIX CPEICTB 3aHSIT JIU3UHT
IPy30BOT0 aBTOTPAHCIOPTA, POCT CTOUMOCTH 00BEMOB
KoToporo yckopuics B 1,4 pasza - 10 131,2 mupn pyOnei.
BocrpeboBannbiM nipeameroM Ju3unra B 2011 r. BHOBB
CTaJI aBHAMOHHBIN TPAHCIIOPT, XOTS €r0 000POT HE 0C-
Tur ypoBHs 2009 .

CrnoxuBLIasiCsl CTOMMOCTHAs CTPYKTypa JIM3UHTOBO-
Tr'0 pbIHKA C CYIICCTBCHHBIM JTOMUHUPOBAHUEM TPAHCIIOP-
THOW COCTABJISIOLIECH B aHAIU3UPYEMOM NEPUOAE CBUJIC-
TEJILCTBYET, C OHOM CTOPOHBI, O BO3POCIINX 00BEMax Ipy-
30II€PEBO30OK B CTPaHE, HO C IPYrol - HE COOTBETCTBYET
MIMPOKUM TOTPEOHOCTSAM 3KOHOMUKHU B MallIHAX U 000-
pynoBanun. U XOTs B KadecTBE BTOPOTO Kiactepa, ooia-
JAaroniero BbICOKMM NMOTCHIIUAJIOM I JIM3UHT A, ITO-TIPC-
JKHEMY MO>KHO BBII€JIUTh PHIHOK JaHHBIX [IPEIMETOB, UX
ydacTHe B 00IIeM JU3UHIOBOM MOpT(dese BechbMa COKpa-
TUIOCH Jaxe mo cpaBHeHUio ¢ 2010 T (¢ 42 mo 25% B
2011 r.). OgHOBPEMEHHO MPOU3OILIO CYIIECTBEHHOE CO-
KpaleHne TeMnoB pocta. [logobHyr0 cuTyammio B orpe-
JICNICHHOT Mepe MOXKHO OOBSICHUTH YPE3MEPHBIM PaCILIH-
PEeHHEM HOBBIX JIN3WHTOBBIX C/IEJIOK II0 MaIllnHAM U 000-
pyaosanuio B 2010 1., Korga ux pocT B CTOMMOCTHOM BbI-
pakeHUH yCKOpuJIcs OoJsiee ueM B JBa pasa - 1o 186 mupa
pyOneit. OmHako JaHHBIN CETMEHT JIM3UHTa UMEET MEHb-
LIYI0 JJMKBUJHOCTb, MEHEE MPO3PauyHbIii BTOPUYHBIH pPhI-
HOK JUTS IM3UHTOJIaTeNeil ¥ COOTBETCTBEHHO O0JIee BBICO-
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KyI0 PUCKOBaHHOCTbD, a TaKXe Oonee IITUTEIbHBIE CPOKU
MIOCTaBOK M MOHTaXa.

Uro ke KacaeTcs JIM3UHTa HEJIBIPKUMOCTH, TO HECMOT-
P Ha TEHJEHLIMIO €ro paciiupeHus (II0YTH B J1Ba pasa - 10
20,6 Mapp pyOeit), Kak U B IPEIbITyIIUE TOJIbI, JaHHBIH
CETMEHT 3aHMMAaeT BeCchbMa Mayto 1oiro (2,8%) B o0mem
CTOUMOCTHOM 00BEME JIM3UHTOBBIX MPOAYKTOB B 2011 .

750

447

1,201 27
24 P =g
Bcero 3paHua, uH-  MawwmHel, 060- Tpawcnopt- — CkoT paGouni,
KEHEPHbIE CO- pyAoBaHUE, Hblecped-  MPOAYKTUBHLIA 1
OpYXeHusi MHBEHTapb cTBa nnemMeHHomn
| @2009  @E2010 12011 |

Puc. 5. Pacnpenenenue o01eii cTOMMOCTH HOBBIX J0T0BO-
POB N0 cerMeHTaM (PMHAHCOBOTO JIM3HHTa (MIpH pyOeit)

Cpenu 0TOOpaHHBIX PETHOHOB, IOMUMO TaKUX TOPO-
IoB, kak Mocksa u Cankr-lletepOypr, sBisSrOmuxcs ad-
COJIFOTHBIMH JINACPAaMH BO BCEX BUAAX JIM3UHTOBOM JAcA-
TENBHOCTH, HanOOJBIINE MapaMeTPhl PacIpOCTPAHEHHS
JIM3UHTa TPAHCTIOPTHBIX CPEACTB ObUIH 3a(hDUKCUPOBAHBI
B PecniyOonuke Tarapcran, TromeHckoit u SIpocnaBckoii
obmnacTsx, rae odmiasi CTOMMOCTb HOBBIX CIEJIOK cOCTa-
Buia 9,73, 9,7 u 7,1 mupn pyouieid. Jlugepamu B mpeno-
CTaBJICHUM B JIM3UHT KEJIE3HOJOPOKHOTO TPaHCIOPTa
okazayimch BopoHexckas u SpociiaBckas 001acTi, aBTo-
TpaHcnopra - Pecriy6nuka Tarapcran, Tromenckasi, Moc-
KOBCKasi U SIpocnaBckas o0nacTy. JIM3UHT aBUAITHOHHOTO
TpaHCcHopTa B O0oJIbIIEH Mepe ocyecTBIsuics B BopoHex-
ckoii 1 TromeHcKkoi o6nacTsx. [1pu 3ToM eciu aBTOTpaHC-
MOPT HAXOJMJICS B TMHEIHKE IPOAYKTOB (PUHAHCOBOTO JH-
3MHTra B pPa3HOIl CTENeHU BO BCEX PErHMOHaX CTPaHbI, TO
JKEJIE3HOIOPO>KHBIN 1 aBUALIMOHHBII TPAHCIIOPT KaK 00BEKT
JIM3WHTA MPAaKTHIECKH OTCyTCcTBOBaN B Kypckoit m Moc-
KOBCKO# oOmactsix, KpacHomapckom 1 XabapoBcKoM Kpa-
ax, Pecniy6nuke Tarapcras.

OCHOBHBIMU TOTPEOUTENSIMH MAIIUH U 000PYAOBAHUS
B COOTBETCTBHH C yAEIbHBIM BECOM B CTOUMOCTHOM CTPYK-
Type JOroBopoB (uHaHCOBOTO ju3uHra B 2011 r. cramu
JIM3UHIOIIOTyYaTeNy TAKUX BUIOB JEATENIbBHOCTH, KaK CTPO-
utenscTBO (23,4%), oOpabaThiBaoIIre TPOU3BOACTBA
(21,8%), moOpr4a mone3HbIx uekonaeMeix (19,9%). Ipu
3TOM MPOH30ILIO TAKXKE 3aMETHOE PACIIMPEHUE T'PaHMUI]
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uX ydactus (MpakTHYECKH B JiBa pasza). OHOBpEeMEHHO
MOCJIe CYIIECTBEHHOTO CIa/Ia B IPEIBIAYIIEM IOy BHOBb
OBLIO 3a(MKCUPOBAHO MOBBIIIEHHE AKTUBHOCTHU T10 MPH-
0OpETEHHMIO B JIM3UHT MAIIIMH U 000PYI0BaHHS CPETH Opra-
HU3aLMH CEJILCKOTO X031 CTBA, OXOTHI U JIECHOTO XO3sii-
ctBa. CTOMMOCTh TaKUX JOTOBOPOB B 00IIeM 00beMe (-
HAHCOBOTO JIM3MHTA cokpaTtuiack ¢ 29,2% B 2009 . 1o
1,4% B 2010 1., a 3arem Bo3pocna no 11,2% B 2011 .
Hecxkonbko IIOBBICHUIIUCH, XOTA U OCTaBaJIMCh HE3HAYNUTCIIb-
HBIMH, TOTOBOPHEIE 00sI3aTEIHCTBA MO TU3UHTY MAIIHH 1
000pyaA0BaHUs C OPraHU3ANMUIMHU TOCYIAPCTBEHHOTO YII-
paBiieHHsI 1 o0ecriedeHnst BOeHHOH Oe3zomacHoCTH (5,7%
npotus 0,1% B 2010 1.), oNTOBOM M PO3HUYHOUN TOPTOBIN
(4,7% mporus 0,8%), TpancmnopTa u cBs3u (3,7% mpoTUB
1,1%). BecbMa y3koe MpOCTPaHCTBO Ha PhIHKE 3aHUMA
JU3WHT MAIHH ¥ 000pyIOBaHMs B 00JIACTH 37paBoOXpa-
HCHUA, pr6OJ'[OBCTBa u pI)IGOBOILCTBa, TOCTUHHUYHOT'O U pe-
cTOpaHHOTOo Om3Heca. HecKobKo COKpaTHiINCh CTONMOC-
THBIC MaCH_[Ta6I:I HpI/IO6pCTeHI/I$I JAaHHBIX IPEAMETOB Ha yC-
JOBUSX (PMHAHCOBOTO JIN3WHTA OPTaHU3AIMSIMH 10 TPO-
M3BOJICTBY 3JIEKTPOIHEPTHUH, ra3a u Bojsl (3,2% mpoTus
3,5% B 2010 1.). JIM3MHTOBBIE CHENKH B cHCTeMe o0pa-
30BaHUs MMO-TIPEIKHEMY OTCYTCTBOBAJIH. IlonoxurenpHas
TeHaeHnus HameTmwiachk B 2011 . B [HHaMUKE CTOUMOCTH
YKa3aHHBIX JOTOBOPOB, 3aKIF0YaEMBIX C OPTaHU3aLUSIMH,
OCYIIECTBISIOMUME (PIHAHCOBYIO ACATEIFHOCT U OIIe-
panuu ¢ HEABUKUMBIM UMYIICCTBOM.

Pacnpenenenue mu3nHTOBOTO MOPTQEIS B CErMEHTE
MAaIlliH U 000PYAOBAHUS MO PA3NIUYHBIM BHIAM 3KOHO-
MHUYECKOH NESTETFHOCTH B IIPEACTABICHHBIX PETHOHAb-
HBIX KJIacTepax pOCTa BO MHOTOM KOPPECHOHIUPYET C
WX OTpaciieBoi cTpykTypoi. Tak, HanboJiee TuBepcudpu-
nupoBanHbiMU B 2011 I. okazanuchk moptdenn J0roBo-
POB JTU3WHTOBBIX KOMITAHUH TOpo 0B MockBb 1 CaHKT-
ITetepOypra, Ypanbckoro TM3UHTOBOTO Kiactepa, [lep-
Mckoro, Kpacnosipckoro, Xabaposckoro kpaes. [Ipu
3TOM JIM3UHTOAATENN CTOJIMYHOTO PErHOHA B OCHOBHOM
(dhopmupoBanu cBoil mopTdernp 3a CYET JIM3UHTA MAIIUH
U 000pyOBaHUS CTPOUTEIBHBIM OPTaHMU3AIUSIM (CTO-
AMOCTH COOTBETCTBYIOIIUX HOBBIX TOTOBOPOB COCTABH-
na 20,2 mupn py6neit), opranuzanusm 00padbaThIBaIOIIUNX
npousBocTB (17,2 Mapn pyOiieit), mo qoObIue moJIe3HbIX
uckomnaemsIx (23,8 mupa pyOieit), onToBoi U PO3HHU-
Holt Toproenu (11,4 mupn pyOueit). Jlugepamu caenok
¢ opraHuzanusiMu o6pabaThIBAOIINX MPOU3BOJACTB B
2011 r. surch nu3uHToAaTenu Kypckoit obnactu, no-
roBOpa KOTOPBIX cocTaBUiIn 96,6% oT ob1melt cToumoc-
TH IPHOOPETAEMBIX B JIM3HHT MAIITIH H 000pYIOBaHHUS 1O
JIAaHHOMY HaIpaBJICHUIO, a Takxe Boponexckoit n Yensi-
ouHCKoM oOmacreit (65,7 u 58,5% cooTrBeTcTBeHHO). CO
CTPOUTEJIEHBIMHU OpPraHU3ALUSIMH HauOo0JIee IUPOKO OCY-
I CTBILSLINCH JIM3MHTOBEIE OTIepaIliH JIUITh B MOCKOBC-
koii obnactu (77,2%). Cpeau opranuzanuii mo n00bde
TOJIE3HBIX HCKOMIAeMBbIX, aKTHBHO HCIIONB3YIOIINX MAaIllH-
HBI 1 000pY/I0BaHUE HA YCIOBUAX (PMHAHCOBOTO JU3UHIA,

OKa3aluch Ju3uHronongyuyarenun Kemepockoit obmactu
(88,2%).

CpenHuil cpox AEHCTBHS JOTOBOPOB (PUHAHCOBOTO
JU3HMHIA B TIOCTKPU3UCHBIN IEPHOJ HECKOJIBKO COKPATHII-
s, HE MIPEBBICUB B LIEJIOM MO BCEM peruoHam 4,5 roxa.
[Ipu 3ToM, o MHeHuUto oyt 90% pyKoBOaUTENEH KOM-
nanuii, B KeMepoBckoii 06acTu TOroBOpHbIE 00s13aTeNb-
CTBA IO JIM3UHTY OBUIN PaCCUNTAHBI CPOKOM CBBIIIE IIEC-
TH JICT, @ CaMble KOPOTKHE I0T0BOPA CPOKOM JI0 TPEX JIET
3akmouanuck B Kypckoit obnactu, KpacHomapckom u
KpacHnosipckom kpasx.

21.0 31,2

L

T T T
Ot 3 no 6 net CBblle 6 net
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Puc. 6. PacnpenesieHue 10roBopoB (pMHAHCOBOIO JHU3HHIa
MO CPOKY neiicTBHS (B % OT O0IIEro Ynciia OpraHu3aIuii)

Yro ke KacaeTcs MPOAOIDKATENEHOCTH pabOTHI KOM-
MaHui Ha PBIHKE JTU3UHTOBBIX q)I/IHaHCOBbIX MMPOAYKTOB,
TO I10 OI[EHKaM ITOYTH BCEX PECTIOHICHTOB, CPETHII CPOK
UX JCATCIIBHOCTH HE NMMPEBBICUII CEMHU JICT. B psaae peruo-
HOB OTMeYaJcs U 0oJiee POIOIKUTEIBHBIN IIEPHOJ - 10
BOCBMH JIET, B 4acTHOCTHU B Kypckoii, SIpocnasckoii, CBep-
JutoBckoi, KemepoBckoit obnactsx u PecmyOmke Mop-
JOBH. CpaBHI/ITeHbHO HOBBIM MOKHO CYHUTATh PbIHOK JIU-
3uHTa KpacHomapckoro xpasi, 9T0 BO MHOTOM CBSI3aHO C
noaroroskoit k Onmummnuazae 2014 r., a Takke Xabaposc-
KOTO Kpasl.

B ctpykType prHaHCOBBIX HCTOUHHKOB aTbTEPHATHB-
HOU (hOopMBI MpoJaXXu OCHOBHBIX cpeactB B 2011 r. mpo-
N30T HEKOTOPBIC U3MEHECHUA. B YaCTHOCTH, HCCKOJIBKO
COKPaTUIIOCH UCTIONH30BAaHUE COOCTBEHHBIX PECYPCOB IS
OCYIIECTBIICHHUS JIN3UHTOBBIX yCIyT (00 3TOM coo0umIn
21,9% pecnonaentoB npotus 26,2% B 2010 ). AHasno-
TUYHas CUTyalus CJIOXKUJIAaChb B JUHAMUKE HCIIOJIb30Ba-
HUS KPEAUTOB POCCHHUCKUX OAHKOB M JPYTHX KPEAUTHBIX
opranuszanuit (33% npotus 36%). OAHOBpEMEHHO OBLIO
3a(pUKCHPOBAHO paCIIMPEHNE HHOCTPAHHBIX KPEAUTOB (C
5,8% B 2010 . 1o 13,2% B 2011 1.), @ Takke 3a€MHBIX
cpenctB Apyrux opranmsanuii (¢ 18,4 no 21%) B obmem
o0beme (hrHaHCHpPOBaHMS PhIHKA. B HauMeHbIei cTene-
HU JIN3WHTOZIATEIT MOTIIN UCTIONB30BATh B CBOCH JEATEIh-
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HocTH OromkeTHbIC U yacTHbIe cpenctaa (0,2 u 0,9% pec-
TIOHJICHTOB OTMETIJIH TaHHBIE HICTOYHUKH COOTBETCTBEHHO).

B 2011 . Garogaps OnaronpusTHON AMHAMHKE BCEX
COCTABILIOMINX PHIHKA (PMHAHCOBOTO JIM3MHTA, TOYTH BCE
PYKOBOJHUTENN KOMIIAHUN B OTOOPAHHBIX PETHOHAX OIle-
HUIJIA SKOHOMHYECKOE TIOJIOKCHNE U YPOBEHb KOHKYPEH-
TOCHOCOOHOCTH CBOMX OpPraHM3alMi KaKk K HOPMaJIbHBIE».
Yo e KacaeTcsi HHTCHCUBHOCTH yITyUIICHHS TaHHBIX T1a-
paMeTpoB, TO COOTBETCTBYIOIINE OATAHCHI OLIEHOK 3aMeT-
HO BO3POCIH, NMpeBLICUB +60%.

2007

2010 2008

=3 KOHOMMYECKOE NOTNOXEHNE ~ —@— KOHKYpPEHTOCMOCOBHOCTb

Puc. 7. lnHaMMKAa OlleHOK H3MeHEeHHs IKOHOMUYEeCKOTro 1o-
JIO3KeHHUSI 1 KOHKYPEHTOCIIOCOOHOCTH OPraHu3aluii, 0CyIecTB-
JISIIOINHUX JIeATEIHLHOCTH B 00J1acTH MHAHCOBOIO JM3UHTIa (Oa-
JIAHCHI; B IPOIIEHTAX)

Hpomcme):[mne N3MCHCHUS B OLICHKAaX pECIIOHACHTA-
MU YPOBHS i 9)KOHOMHUYIECKHX PE3YIIbTaTOB (PMHAHCOBOTO
JIM3HMHIA CKJIaIbIBAINCH B OCHOBHOM C Y4E€TOM TaKHX (hak-
TOPOB, KaK CIIPOCOBAasI CUTYalXsl HA PHIHKE JIM3MHTA, KO-
JIMYECTBO 3aKIIFOUCHHBIX JOTOBOPOB, JOXOAHOCTH OT JIU-
3WHTOBOU JIESITEBHOCTH, 3aTPaTHI Ha €€ OCYIICCTBIICHHE,
KOHKYPEHTHAs ITO3ULIUS OPraHU3alMH Ha PhIHKE (PHHAHCO-
BOTO JIN3WHTA.

XapakTepHoil 0COOEHHOCTHIO PA3BUTHS TU3UHTOBOTO
peiaKa B 2011 1. BO BceX pernoHaNbHBIX KiIacTepax pocta
SIBUJIOCH CYIIECTBEHHOE COKPAIICHNUE HETATUBHOTO BITHSI-
HUS TakuX (pakTOpPOB, KaK «BBICOKHH MPOIIEHT KOMMeEp-
4ecKoro kpeautay (06 atom coodmunu 35% pecrnoHeH-
ToB mpoTuB 60% B 2010 1), a TaKKe «HEAOCTATOK (PHHAH-
coBbIxX cpeacTs» (18% npotus 43%). Ilpomomkunocs co-
KpallleHe PUCKOBAaHHOCTH PHIHKA U3-32 «HECOBEPIICHCTBA
HOPMAaTHUBHO-IIPAaBOBOI'0O PETYIUPOBAHUS JIN3UHIOBOM fe-
ATEITBHOCTI, XOTSI IOJIS PECTIOHAEHTOB, OTMETHBIIINX JaH-
HBII (pakTop, mo-nmpexHeMy Bricoka (51% npotus 64% B
2010 1.). 3HaYUTETHHO YCYyryOniIach CUTyaIus ¢ OTPHIIA-
TEJIbHBIM BIIMSTHUEM Ha PHIHOK «CYIIECTBYIOIIETO YPOBHS
Hajoroobsoxenus» (44% mnporus 28%). Ilpogomxana
MOBBIIIATHCS 3HAYUMOCTD «MH(OPMAIIMOHHOM HeNpo3pad-
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HOCTHU AeATeIbHOCTH nmoTpedureneit» (12% npotus 8%).
BriepBrle 3a Tpy rojia Oy THMOE IaBJICHUE Ha PHIHOK OKa-
3aj1a «KOHKYPEHIIHS CO CTOPOHBI IPYTUX OPraHu3aluid, OCy-
MIECTBISIONINX JIM3HHTOBYIO IESTEILHOCTDY, HETATHBHOE
BO3/ICHCTBHUE KOTOPOM 0TMETHIIO 19% pecroHIeHTOB Mpo-
tuB 10% B 2009 1.

T+ 51
HeCOBepLIJeHCTBO HOpMaTuBHO- 64

r. ]
NPaBOBOro perynuposanns nuawn- 10 (2.
TOBOW EATENBHOCTY

75

CyLuecTBYOLWNIA YPOBEHb
HarnoroobnoxeHus

BbICOKMI NPOLIEHT KOMMEPYECKOTO

KpeguTa 87

KOHKypeHLmst Co CTOPOHbI ApYrx
opraHv3aLmi, OCyLLECTBSIIOLLNX
TU3VHTOBYIO AEATENBHOCTD

43
HepocTaTok pmHaHCOBbIX CpeacTs

CrnoxHoCTH C nonyyeHnem
Kpeguta

MHopmaLmoHHas HeNpPo3pa4HOCTb
LeATernbHOCTY NoTpebuTene

HepocTtaTok kBanmuumpoBaHHbIX
cneuuanmcTtos

HepocTaTtouyHbIli cnpoc Ha
npeameTbl IU3nHra

OTcyTCTBUE CTPAXOBaHWUS PUCKOB
NU3NHIOBON AESTENBHOCTU

712009 72010 m201

Puc. 8. ®akTopsl, OrpaHHYHBAOLIHeE eATeJbHOCTh Opra-
HM3aLMil B 00J1aCTH (PMHAHCOBOIO JIM3MHIA (0TS OpraHU3aIHi
OT UX OOILETO YHCIIa; B IPOIEHTAX )

JluHaMUYHBIN POCT JIM3UHTA B PACCMATPUBAEMOM IIE-
pHuojJe, HECCOMHEHHO, IPEB30LIEI BCEe 0XKUIaHUs IKCIep-
TOB ¥ BO MHOTOM OBIT OOYCIJIOBJIEH OTCYTCTBHEM 3aMeET-
HBIX HEraTUBHBIX TEHCHLUUH B 9KOHOMUKe. OIHAKO Ha J10-
MUHAHTY B I[aJIbHeﬁmeﬁ JAWUHAMUKE paClIUPEHUSA JIM3UHTO-
BOTO IIPOCTPAHCTBA C OOJBIION BEPOSITHOCTHIO MOJKET OKa-
3aTh HE CTOJIBKO CTEIICHb I0CTYIA YYaCTHUKOB PBIHKA K 3a-
€MHBIM CPEICTBAM, HAIMYUE arpECCUBHON KOHKYPEHTHON
Cp€abl I MAJIOIIPUBJICKATC/IbHBIC 3aKOHOAATCIIbHBIC U3-
MEHEHHUS, CKOJTBKO 3P (EKT «BBICOKO# 0a3bDy pe3yIIbTUPYIO-
WX UHAWKAaTOPOB, HAKOIUICHHBIH 32 MOCTIEHUE ABA rOa.
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MHOT'OMEPHAS KIIACCHO®UKALIUA HAJIOT'OBOI'O ITIOTEHITUAJIA
PEITMTOHOB NEHTPAJIBHOI'O ®EJEPAJIBHOI'O OKPYTA

IJI. llonoBa, kaHO. 9KOH. HAYK,

Tambosckuti 2ocydapcmeeHHblll MeXHUYECKUl yHusepcumen

TenneHnuu (HUHAHCOBO-YKOHOMUYECKOTO Pa3BUTHS
pETHOHa, BOIPOCH YCTOIHUUBOCTH PETHOHANBHOTO Pa3BH-
THUS BXOJAT B YHCJIO KITIOYEBBIX IIPOOJIEM, CTaBIINX OCHO-
BOM MHOTHMX Hay4HBIX UCCIIE[JOBaHUI. B koMILIEeKC Xapak-
TEPUCTHK, OTPAKAIOIINX YPOBEHb PETUOHAIBEHOTO Pa3BH-
TUS1, BXOAWUT U HAJIOTOBBIN MOTEHIMAN peruoHa. Ilox nano-
208bIM NOMEHYUAIOM peuonda CIEAyeT TOHNMAaTh MaKCH-
MaJIbHO BO3MOXKHBII 00BEM MOCTYIUIEHHS HAJOTOBBIX JI0-
XOJIOB B KOHCONUANPOBAHHEIA OIOMKET PETHOHA C YIETOM
CJIOKUBILIUXCS CYIIECTBEHHBIX BHYTPEHHUX U BHEIIHHX
(hakTOpPOB, OMPEIEIAIOIINX YPOBEHD (PHHAHCOBO-IKOHOMHU-
YECKOTO pa3BUTHsA peruoHa [4]. TenaeHMK pa3BUTHS Ha-
JIOTOBOTO TTOTEHITNAa PErHOHa, CIIOCOOHOCTD K yCTOHYH-
BOMY POCTY XapaKTE€pU3YyIOT €r0 CIOCOOHOCTh K YCTOMUM-
BOMY ¥ cOalaHCHPOBaHHOMY pa3BUTHIO. J{i1s1 Xapakrepuc-
THKH HAJIOTOBOTO MTOTEHIIMAJIA PETHOHA UCTIOIb3YETCS KOM-
IUTEKC TTOKa3aTesel, MpeICTaBIeHHbBIX Ha puc. 1.

_ Mokasarenu >

| OTHOCUTENbHbIE

AGCONOTHLIE l

O6wuin 06 bem Haroros, coo-
paHHbIX Ha TEPPUTOPUN PErno-
Ha, a TaloKke Mo KaXaomy BuAYy
Hanoros, MIH py6neit;

O6Wwuin 0bbem Harnoros, Ha-
YMCNEHHBIX COrNacHo Hanoro-
BbIM 6a3am, cpopMmupoBaB-
LLMMCS Ha TepPUTOPUN perno-
Ha, a TaikoKe No Kaxaomy BuAYy
Hanoros, MIH py6nen

Y OenbHbI BEC HaMoros, no-
CTYNVBLUKX B KOHCOIMANPO-
BaHHbIV GHOKET pervoHa, B
cocTaBe BarioBOro pervoHarnb-
Horo npoaykTa (BPM), B %;
O6bem Hanoros, NOCTYNUBLLUX
B KOHCONMAMPOBaHHbIN Groa-
XeT peroHa, B pacyeTe Ha of-
HOro NPO>XMBAIOLLLEero B perno-
He, TbiC. py6./4en.

Puc. 1. Iloka3aTeJn, XapaKTepU3yOLIHe HAJOT OBBIii IOTEH-
LU PErHOHA

B kauectBe 0oObekTa HcciaenoBaHus OyIeM paccMar-
puBaTh peruoHsl LleHTpaipHOTO (enepaabHOT0 OKpyra
(IPO). PesynbraTs! panxupoBanus peruonos LIOO no
mokasareito «O0beM HaJIOTOB, TIOCTYIHBIINX B KOHCOJIH-
JUPOBaHHBIN OIOIKET pErHoHa, B pacyeTe Ha OJJHOTO MPo-
JKUBAIOIIETO B PETHOHE, THIC. Py0./9eJ1.» TIO3BOJMIH BEI-
JETUTH JIUJEPOB 110 aHATIM3UPYEMOMY IoKazarelo: I. Moc-
KBY U MOCKOBCKYIO 005acTh (cM. puc. 2). Jluaupyromiue
MO3UIMH YTUX TEPPUTOPHUI MOCTY>KUITH OCHOBAaHUEM IS
WX UCKITIOUEHHS U3 AajbHelero anammsa. Cpean ocTas-
muxcst 16 pernoHoB JTUAMPYIOUIUE TO3UIUN TpUHAJIe-
xar SpociiaBckoi u PsizaHckoi 00acTsM.

MBaHoBCKkas obnactb
TamboBckas obnactb
BopoHexckas obnactb
OpnoBckas obnactb
Kypckas obnactb
Koctpomckasi obnactb
Tynbckasi obnactb
BpsiHckas obnactb
Ivneukas obnactb
CmoneHckast obnactb
Benropopackas obnactb
Bnagumupckas obnactb
TBepckas obnactb
Kanyxckas obnactb
PsizaHckas obnacTb
Apocnasckast obnactb
MockoBckasi obnactb

r. Mocksa

133,81

0,00 50,00

100,00 150,00

Puc. 2. Pan:kupoBanue pernonos LI®O no o6beMy Has0-
TOB, MOCTYNHUBIIMX B KOHCOJHIMPOBAHHBIN OIOIKET pernoHa
(B pacdere Ha OIHOTO MpoXxuBawIero B peruone B 2009 r.;
ThIC. py0./den.)

Pesynbrars! pamxupoBanus peruonos L[ O mo noka-
3aTeIto « YIeJIbHbIM BEC HAIOI0B, IOCTYIHUBILUX B KOHCO-
JUANPOBAHHBIN OIOMKET peruoHa, B COCTAaBE BaJOBOTO
peruonansHoro npoaykra (BPII), B %» uzmenunu nops-
JIOK PACHOJIOXKEHUS JTUIUPYIOIUX PETMOHOB, HO COCTAB
UX OCTaJIC HEM3MEHHBIM. JlnzepamMu o aHaIu3UPyeEMO-
My MOKa3aTellio OKa3aluch Pa3anckas u Slpocnasckast 00-
nmactu (cMm. puc. 3).

9,37

10,65

10,73

11,92
12,38
12,91
14,60

Jlvneukas obnactb
TamboBckast obnacTb

Benropopackas obnactb
BopoHexckasi obnactb
Kypckas obnactb
Tynbckasi obnactb
OprnoBckast obnacTtb

CmoneHckas obnacTb 15,13
Kanyxckas obnactb 15,33
15,38

KocTtpomckas obnactb
15,47

16,29

17,34
18,68

VMBaHoBckas obnactb
Teepckasi obnactb
Bnagumupckasi obnactb
BpsHckas obnacte

Apocnasckasi obnactb 21,91

Psi3aHckas obnactb 23,92

500 10,00 1500 20,00 25,00

Puc. 3. Pan:kupoBanue peruonos L{®O no yre1bHOMY Becy
HAJIOT0B, NOCTYNMUBIINX B KOHCOJMIMPOBAHHBI OI0/IZKeT peru-
0Ha, B COCTaBe BAJIOBOI'0 PeruoHaJbLHOro npoaykra B 2009 r.
(B mpoLieHTax)
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IonyueHHbIe pe3ybTaThl PAHKHPOBAHUS 10 BBIOpaH-
HBIM TI0Ka3aTellsIM B II€JIOM HE COBIAAAIOT JAPYT C APY-
rOM, HECMOTPS Ha TO, YTO OHU 00a OTpa)karOT YPOBEHb
HAJIOTOBOTO MOTEHIHANA pernoHa. Beibop oxHoro U3 mMo-
Kazaresell, Kak 00bEKTUBHO OTPaXKaIoOIEro ypoBeHb Ha-
JIOTOBOTO MOTEHIIMAJIA PETHOHA, HE TTO3BOJUT B TIOJHOM
Mepe 0XapaKTePU30BaTh CIOXKUBIIYIOCS CUTYAIIHIO 110 (hop-
MHUPOBaHUIO HAJIOTOBOT'O MOTEHIIHANA pernona. [Iposene-
HHE MHOTOMEpHOH Kkiaccudpukanuu pernoHos LDO mo
KOMIUIEKCY TIOKazaresel, (GOpMUPYIOIIMX HAJIOTOBBIHN MO-
TEHIIUAJI, 1aCT BO3MOXKHOCTb MOJTYUYUTH 06'])CKTI/IBHI>IC pe-
3yJIBTATHl UCCIICIOBAHNS.

Heo6xoquMocTs puUBIeYEHUS! KOMITIEKCa TT0Ka3aTe-
JIei, XapaKTepU3yIOUINX YPOBEHb HAIOTOBOTO MOTCHIINA-
7a, 00BACHSIETCS OCOOCHHOCTAMHU H3y4aeMoro oOBEeKTa
HucclienoBanusd. PernoH sBisgercs OOJBIION U CIIOMKHOMN
CUCTEMOH, UMEIOLIEH MHOXKECTBO BHYTPEHHUX U BHEIIHUX
CBSI3€H, OH XapaKTePHU3yEeTCs «IEIOCTHOU CTPYKTYPOU U
CO3/aH JJIs PeUIeHUs] MHOTOIIENIEBBIX, MHOTOACTIEKTHBIX
3amaud» [7]. Kpome TOro, peruoH sBIsieTCsi OTKPBITOM CHC-
TEMOU U HE MOKET CylI€CTBOBATh HE3aBUCHUMO OT APYTUX
PETHOHOB ¥ TOCYAAapCTBa B IIETIOM.

CHoXHOCTh U3y4aeMbIX 0O BEKTOB UCCIICIOBAHHUS 5B-
JseTCsl OCHOBaHUEM UTsl (POPMHUPOBAHUS CHCTEMBI ITOKa-
3aTeseH, COCTOSIICH U3:

- TIOKa3aTeNel, XapakTepH3yIOHUX YPOBEHb TOCTHT-
HYTOT'O HAJIOTOBOTO MOTCHIINAIA;

- IPUPOTHO-TEPPUTOPHATBHBIX (HaKTOPOB, OKa3bIBa-
IOIINX BIUSTHUE HA ()OPMUPOBAHKE HAJIOTOBOT'O MMOTEHIH-
aya peruoHa;

- COLMANbHO-AEeMOrpaguueckux (HakTopoB, OTpaxka-
FOIIHX CIOKUBIIYIOCS COMUATBHO-EMOTpapHUECKYFO 00-
CTaHOBKY Ha aHAIIM3UPYEMOI TEPPUTOPHUH;

- (pMHAHCOBO-3KOHOMHUYECKHX (DaKTOPOB, OTpaXKaro-
[IUX YPOBEHb (PMHAHCOBO-3KOHOMHYECKOTO PA3BUTHS Pe-
THOHA.

BriOpaHHbIe A7 KcClleI0BaHuUs TIOKa3aTeIH IPeCTaB-
JIeHbl B Tabnune 1.

Ta6numna 1

Ioka3arenn, popMupyIolIMe CHHTETHYECKHE KATETOPUH

Oxonuanue Tabnusl 1

CuHreTnyecKue IToxa3zarenu
KaTeropuu
ConunanpHo- Koa¢dunueHT ectecTBeHHON yObUIH HAaCENCHUS Ha
nemorpaduueckue |1000 yenoBek (xq);
(axTops (X3)

KoaddumueHT 3x0HOMUYECKOl aKTHBHOCTH Hacelie-
HUSA, B % (X3);

Koaddunuent 3ansrocty, B % (Xo);
Koadduuuent BoIObITHS, B %0 (X21);

Koa¢dpunuent npudbITHs, B %o (X2).

DuHaHCOBO- VY nenbHbli Bec 0€3B03ME3IHBIX NOCTYIIIIEHHH B CO-
3KOHOMUYECKHE CTaBe KOHCOJIMTUPOBAHHOTO OFO/IKETa PErHoHa (X19);
taxTopsr (Xs) COOTHOLIEHHE HHBECTULIMI B OCHOBHOM KaIuTajl Ha

1 py6as BPII, xom. (x;3);
CreneHb U3HOCA OCHOBHBIX (DOHIOB, B % (X14);

VY aenbHbIN Bec CEbCKOr0 X03MCTBa, OXOTHI U JIeC-
HOTO XO35HCTBa B COCTaBE BaJOBOM J00aBICHHOM
CTOMMOCTH PETHOHa, B % (X15);

VY aenbHbIi Bec 00pabaTHIBAONINX POU3BOJICTB B
COCTaBe BAJOBOI JOOABIEHHOW CTOMMOCTH PETHOHA,
B % (X]s);

Y enbHbIi BEC CTPOUTENILCTBA B COCTABE BAJIIOBOM
J100aBICHHOI CTOMMOCTH peruoHa, B % (x17);

VY enbHbIi BEC ONTOBOM U pOSHUYHOM TOPTOBIIH, pe-
MOHTa aBTOTPAHCIIOPTHBIX CPEJICTB, MOTOIMKIIOB,
OBITOBBIX M3/ICNHUI 1 MPEAMETOB JUYHOTO MOTH30Ba-
HUS B COCTaBe BAJIOBOM /100aBJIEHHOI CTOMMOCTH pe-
T'HOHA, B % (X15);

Y aenbHbI BeC MPOCPOUECHHON KPEIUTOPCKOH 3a-
JIOJDKEHHOCTH B 00111eM 00beMe KPEeAUTOPCKOM 3a-
JIOJDKEHHOCTH KPYITHBIX M CPETHUX NPEANPUSITHH,
B % (X19);

Y ienbHbIH BeC NPOCPOUYECHHOM 1eOUTOPCKOI 3a/1071-
JKEHHOCTH B 00I1IeM 00beMe IeOUTOPCKOM 33101~
JKEHHOCTU KPYIHBIX U CPEAHHX NPEAIPUATHH, B Yo

(x20)-

YPOBEHb HAJIOTO-
BOT'O IMOTECHIIMAJ1a
X))

CHHTETHYECKHE TTokazarenmn
KaTeropuu
JIOCTUTHYTBII OO0BEeM HAIOTOB, MMOCTYITMBIINX B KOHCOJIMTUPOBAH-

HbIH OIOJDKET PErHOHa, B pacyeTe Ha OJHOTO MPOXKH-
BAIOILIETO B PETHOHE (X1);

VY enbHbIi BEC HAJIOTOB, MOCTYMHUBIIMX B KOHCOJIH-
JTUPOBaHHBIN OIO/KET perroHa, B coctase BPIT (x»);

OO0BEM HAJIOTOB, TTOCTYUBIINX B KOHCONH/IUPOBAH-

HBIH OI0JDKET pernoHa, B pacueTe Ha | pyOib OCHOB-

HBIX (OHIOB (X3);

3a10/DKEHHOCTD 110 HAIOTOBBIM IIIATEKaM B OIO/KET

B pacyere Ha | pyOIib HaJIOTOBBIX J0X0/I0B KOHCOIIH-
JIMPOBAHHOTO OOJKETa PErMOHa, KOIL (X11).

IpuponHo-
TepPUTOPUAIIBHBIC
taxropsl (X3)

VY naneHHocTs ot 1eHTpa (r. MockBa), KM (X4);

Toma s TepPUTOPHH PErHOHA, THIC. KM (Xs).
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Jns npuBeeHNs aHATU3UPYEMBIX TOKa3aTeNIen B CO-
IMOCTaBUMBII BUA IPUMEM 3HAYCHHUA PEruOHa-JInAcpa 1o
aHaJIM3UPYyEMOMY ITOKa3aTelto 3a 0a3y CpaBHEHUS, TO €CTh
3a 1 unu 100 6anoB. YpoBeHb OCTAIBHBIX PETHOHOB OII-
penessuics MyTeM CONOCTaBICHUs paCCUUTAHHBIX 3Haye-
HHUH C MAKCUMAJTLHO JAOCTUTHYTBIM YPOBHEM PETHUOHA-JIN-
Jepa:

Vp, = £ 1005
P

max
e P u P - 3Ha4eHue i-ro moKasaresns.

Ecnu BeIOpaHHBIE MOKA3aTEIH OKA3bIBAIOT OTPHIATENb-
HOE BO37ICUCTBHE, TO PACCYMTAHHBIC 3HAYCHUS KOPPEKTH-
pYIOTCS IO ClIeAyIonieH hopmyie:

100
B/p[ - .
Yp,
KoppekTtupoBke ObUTH TIOABEPTHYTHI CIICAYIOIIHE T0-
Ka3areNu: « YIaIeHHOCTh OT 1eHTpa (I. MockBa), km» (x,);
«Koaddunment ecrectBeHHON yobuTH HaceneHus Ha 1000
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YENOBEK) (X,); «YIETbHBIA BEC OE3BO3ME3HBIX MOCTYII-
JICHHIA B COCTaBe KOHCOJMIUPOBAHHOTO OIOJKETa PErHo-
Ha» (x,); «3aJ0JDKEHHOCTD M0 HAJIOTOBBIM ILJIATEXAM B
Oro/pKeT B pacuete Ha 1 pyOib HAIOTOBBIX JIOXOIOB KOH-
COJIMIMPOBAHHOTO OIOIKETA PETHOHA, KOILY (X, ); « YIeb-
HBII BEC IPOCPOUCHHON KPEAUTOPCKOM 3aJ0JKEHHOCTH B
obmeM o0beMe KpPeIUTOPCKOW 3aJl0JKEHHOCTH, B %o»
(x,0); «VIeIBHBIN BEC IPOCPOYEHHON TEOMTOPCKOH 31011
JKEHHOCTH B 0011eM 00beMe AeOUTOPCKOM 3a10J1KEHHOC-
T, B %o» (X,)); «KosdpuuuneHt BoIObITHS, B Y%0» (X,,).

s uccienoBanusi ObUTH UCIIOJIB30BaHBI CTATHCTH-
4YecKHe JaHHble, NpeAcTaBieHHsle Poccratom [3, 5, 6].
Cpennee 3HaUEHHE 110 YKPYITHEHHBIM IPyTIIIaM IOKa3aTe-
Jeil ObIJIO PacCYMTaHO MO (POpMyJie CpeaHeld TreoMeTpH-
YECKOM:

[NocTpoeHnas MaTpuLia MapHBIX KOAQ(UIIMEHTOB KOppe-
JISAIAH TTO3BOIISIET CAENATh BEIBOA, YTO MEKIY PACCUNTAHHBI-
MU TI0Ka3aTeNIIMHA HET CUJIBHBIX B3aUMOCBSI3ei (CM. puc. 4).
3T0 JaeT BO3MOKHOCTh IPOBECTH MHOTOMEPHYIO KIIACCH-
¢ukaro perrnoHoB LIDO 1o KoMITIeKCY CHHTETHYECKUX T10-
KazaTtelell, OKa3hIBAIONIHNX BIVSIHUE Ha (POPMHUPOBAaHHE Ha-
JoroBoro notexiuaia peruoHoB OO B 2009 .

X X X3 Xy
X 1,00 0,30 0,34 0,22
X5 0,30 1,00 -0,39 -0,09
X3 0,34 -0,39 1,00 0,14
Xy 0,22 -0,09 0,14 1,00

Puc. 4. MaTtpuna napHbix K03¢G@HIHEHTOB KOPpeIaluu
(2009 r.) (B conocraBuMsbIx 1eHax 2007 ., 32 6a3y cpaBHEHHS ObLT
npuHAT MakcuMyM 2007 1)

Knaccugukamnust mpoBoanIack ¢ UCIONb30BaHHEM
HEPapXUUIECKOTO aITOPUTMa KIACTEpHOTO aHanu3a, EBkim-
JIOBOI METPUKH W METOJIa OJIMKHETO cocena (CM. puc. 5).

60
50
40
30

20

P = ==

PaccrosiHue o6beanHeHus

Puc. 5. Pe3yJbTaThl MHOTOMEpPHO# KJIacCU(pUKALUM perno-
HOB LI®PO no koMmJjeKkcy CHHTeTHYeCKHX MoKa3aTeJseif, oka-
3bIBAIOIINX BJIMSIHHE HA ()OPMHPOBAHHE HAJIOTOBOI0 MOTEHIH-
ana pernonoB LIPO B 2009 r. (B conoctaBuMbIx 1ieHax 2007 1)

[To pesynsraTram npoBeAeHHOM Ki1acCU(PUKAIIH ObLITO
BBIJICNICHO TPH IPYIIIEI TEPPUTOPHI C Pa3TMIHBIME XapaK-
TEPUCTUKAMHU YPOBHS HAJOTOBOTO MOTEHIMAIIA, TPUPOJ-
HO-TEPPUTOPHATBHBIMH, COIUATEHO-IEMOT PadIYECKIMH 1
(hPMHAHCOBO-PKOHOMUUECKIMU (hakTopamHu. B miepBblii ki1a-
CTep BOIILIM BoceMb pernoHoB: Cmonenckas, Kocrpomce-
kasi, TamOoBckast, OpnoBckasi, Kypckas, HBaHoBckas,
Tynbckast, BopoHexckas obnactu. Bo Bropoit kimactep
ObL1a BKJITFOUeHa TBepckas 00macTh, a K TpETheMy KIlacTe-
py OBLTH OTHECEHBI ceMb peruoHoB: Jlnmenkast, Kamrysxc-
Kast, Ipocnasckas, Psa3anckas, Bnanumupckas, bpsiackas,
Benropojackas obmacty.

Peruonsl, oTHECEHHBIE K IEPBOMY KJIacTepy, Xapak-
TEPHU3YIOTCS MUTHUMAaJIbHBIMA 3HAYCHISMI HaOpaHHbIX Oa-
JIOB IO YPOBHIO HAJIOTOBOT'O MOTEHIMANA, (PHHAHCOBO-
9KOHOMHYECKHIM H IPUPOTHO-TEPPUTOPHATBHBIM (PAaKTO-
pam. ConuanbHo-eMorpagpudeckre GakTopsl IpUHUMA-
FOT 3Ha4YeHUsI HUXe cpeanero nmo perunonam L[DO (cwm.
Tadnuiy 2).

Permons1, OTHECEHHBIE KO BTOPOMY KIIacTepy, TOCTHIIN
MaKCHMAaJIBHBIX 3HAYEHHUH M0 (hakTopaM, XapaKTepu3yro-
MM JOCTUTHYTHIN YPOBEHH HAJIOTOBOTO IMTOTEHIINAIIA, CO-
[IHAJIBHO-IeMOorpaueCKUM U (PHHAHCOBO-3KOHOMUYEC-
kuM paktopam. [IpupoaHO-TeppuTOpHaLHBIC (PAKTOPHI B
aHAJIM3UPYEMOM KJIACTepe MPUHHUMAIOT 3HAYCHUS HIDKE
cpennero o pernonam [[DO.

Peruon, oTHECEHHBIN K TPEThEMY KJIACTEPY, XapaKTe-
pu3syeTcst HandoJee BRICOKUMH 3HAYCHUSIMH BEIOPaHHBIX
JUISL aHANIN3a IPUPOAHO-TEPPUTOPHAIBHBIX (hakTopoB. Co-
OUATBHO-IeMorpaduecKie GakTOPBl TOCTUTAIOT MUHH-
MaJIbHBIX 3HAYE€HHUH Cpey BHIOPAHHBIX KJIACTEPOB, a OC-
TaJIbHBIE IIOKA3aTeIH IPUHIMAIOT 3HAYCHHSI, HCHAMHOTO TIpe-
BBIIIAONIHE cpeanue no peruonam LIDO.

[To pe3ymnbraTram MpoOBEACHHOTO PAHKUPOBAHUS ClIe-
JIyeT OTMETUTh, YTO MaKCHMaJILHOE KOJIMYECTBO OanjioB
OBLIIO HAOPAHO PETHOHOM, BXOJISAIIIMM BO BTOPOM KJIacTep,
a4 MUHUMAJIbHOC 3HAUCHUEC - PCTUOHAMMU, TAKKE BXOAAI -
MM BO BTOPOM KJacTep.

Tabnwuma 2

Cpennne 3HAYeHHsI CHHTETHYECKHX NOKa3aTeJeif,
OKAa3bIBAIOLINX BJIUsTHHE HA GOPMIPOBaHNE HAJOTOBOTO
noreHnuana perunonos @O B 2009 r.

INokazaTenn Knacrep | Knactep (Knacrep| Cpennss
1 2 3 TeoMeTpuye-

CcKast

JlocTUrHYTHI ypOBEHb Ha-

JIOTOBOTO noTeHImana (X;) 23,28 35,59 29,67 29,08

IpuponHO-TEeppUTOpUAIH-

HbIe GakTopsI (X3) 8,58 9,13 20,40 11,69

ConunansHo-1eMorpaduyec-

kue Gaktopsl (X3) 12,37 13,19 11,29 12,26

DHUHAHCOBO-OKOHOMHUYECKHE

taxrops (Xz) 12,39 14,39 13,59 13,43

CpenHsis reoMeTpuyecKas 13,23 15,76 17,46 15,38
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[To ananoru4HoO# rpyrmre nokasatesen ObLIO MPOBe-
eHo ucciienosanue Ha ocHoBe maHHbIX 2008 1 2007 rr
ITocTpoeHHbIe MaTPUIIBI HAPHBIX KO3 (HUIIUEHTOB KOppe-
JILMHU BBIABUIINM HaJM4YME 3aBUCUMOCTEH MEXIy CUHTE-
TUYECKUMH MOKa3aTeNsIMH. J{J151 CHUKEHUS HEraTUBHOTO
s dekTa ObITO TPOU3BEACHO YKPYITHEHUE ITOKA3aTCIICH.
B wactaocty, no nanaeiM 2008 T., KOppEIALMOHHBIN aHa-
JIU3 BBISIBUJI HAJIM4YKE TECHOM MOJIOKHUTEIbHON B3aUMO-
CBSI3U MEK/ly CHHTETHYECKUMHU ToKazatensimu X, u X, u

Xi X5 X; Xu
Xi 1,00 -0,11 0,77 0,73
X5 -0,11 1,00 -0,41 -0,03
X3 0,77 -0,41 1,00 0,48
Xu 0,73 -0,03 0,48 1,00
a)

X, 1 X,, TO €CTh MEXK]y IOCTUTHYTHIM YPOBHEM HAJIOTO-
BOTO TIOTEHITHAJIA, COITUATBHO-TIeMOrpaQUICCKUMHU U (U~
HaHCOBO-9KOHOMHYECKUMH (hakTopaMu (cM. puc. 6a).
B pesynberaTe pacueTra cpegHeil reoMeTpUYeCKOM MOoKa-
sarened X, X, u X, Obu1 noyueH 00beIMHEHHBIH MTOKa-
3aTeNb, YIUTHBAIOIINI B3aHMHOE BIUSHIE TOCTUTHYTO-
r'0 YPOBHS HaJIOTOBOT'O MMOTEHIIMAJIA, COLUATBHO-/IEMOT -
padbuUecKUX U (PUHAHCOBO-3KOHOMHUYECKHUX (PAaKTOPOB
(cMm. puc. 60).

X XX Xa
X 1,00 -0,14
XXX, -0,14 1,00
6)

Puc. 6. Marpuna napssix ko3¢ dunuentos koppeasuun (2008 r.)
(8B conocraBuMbIx neHax 2007 r.; 3a 6a3y cpaBHeHHs ObUT TPUHAT MakcuMyM 2007 1)

Krnaccudukamnus nmpoBoaniach ¢ UCHOIb30BaHHEM
HEePapXHUECKOro alropuTMa KJIACTEPHOTO aHamu3a, EBk-
JTU0BOM METPUKH B MeToia Yapaa (cM. puc. 7).

25

20

PaccrosiHne o6beanHeHuns

Puc. 7. Pe3y1bTaThl MHOTOMEPHOI KJIaccH(pUKanuy perno-
HOB LI®O 1o komMniekcy HHTErpajbHbIX MOKa3aTeeil, 0Ka3bl-
BaIOIIMX BJHsIHNE HA (OPMHUPOBaHHE HAJIOTOBOI0 MOTCHIHAIA
perunonos I®O B 2008 r.

[To pe3ynsraTam NpoBeICHHOM KJIACCU(PHUKAIIH ObLITO
BBIJICJIEHO TPU I'PYIIBl TEPPUTOPUI C pa3IMUHBIMU Xa-
paKTepUCTHKaMH YPOBHS HAJTOTOBOTO IOTEHIIHANA, IPH-
POJHO-TEPPUTOPHATHHBIMHE, COLIUATBHO-eMOrpaduuec-
KUMH ¥ (HHAHCOBO-3KOHOMHYECKHUMHU (pakTopamMu. B
NepBhIi kiactep Bouuia TBepckas obnacts. Ko Bropomy
Kiactepy ObLTH oTHeceHBI: Tymbckas, KocTpoMmckasi,
SApocnasckas, Psazanckas, CmoneHckas, TamOoBckas,
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Bramumupckas, Kypckas, Opnosckas, liBaHoBckas,
Bpsinckas, Boponexckas obmactu. B coctaB Tpersero
KJiactepa ObUTH BKIIOUYeHBI Karykckas, Jlunerkas, ben-
ropojckasi 00JacTH.

ITo pe3ynsraram npoBeI€HHOW MHOTOMEPHOM KJIaCCH-
¢uxanuu chopMupoBaHa TabIUIA CPETHUX 3HAUCHHUH IO
BCel TpyIIe CHHTETHYESCKHX TIOKa3aTeNel cpey BIOpaH-
HBIX JJI aHanu3a KiactepoB (cM. Tabmuiy 3). Peruonsi,
OTHECEHHBIE K IEPBOMY KIIACTEPY, XapaKTePU3YIOTCSI MH-
HUMAaJIbHBIMU 3HaYEHUSIMUA HAOpaHHBIX 0aJIOB 1O (prHAH-
COBO-PKOHOMIUECKUM (hakTopaM. DaKkTopsl, XapaKTepH-
3yIOIIME YPOBEHB HAIOTOBOT'0 MOTEHIIHANIA, TIPUPOTHO-TEP-
pUTOpHATBHBIC (HAKTOPBI U COLMATBHO-JEMOTpa(uIecKie
(haxTOpBI MPUHUMAIOT 3HAYCHUS HUXKE CPEAHUX IO PETHO-
Ham [1DO.

Peruon, oTHECEHHBIN KO BTOPOMY KJIaCTEPY, XapaKTe-
pu3yercs HanOoJee BEICOKUME 3HAYCHUSIMH BEIOpaHHBIX
JUTS aHAJIM3a TPUPOIHO-TEPPUTOPHATTBHBIX (hakTopoB. [1po-
Yre CHHTETHYECKHE IOKa3aTeIH, XapaKTepH3yIOIIne ypo-
BEHb HAJIOT'OBOT'0 OTEHIMANIA, U COLUANIbHO-IeMorpadu-
geckue (paKTopsl TOCTHTal0T MUHUMATBFHBIX 3HAUCHUH cpe-
JI1 BBIOpaHHBIX KJIacTepoB. OHHAHCOBO-9KOHOMHUYCCKHUE
(aKTOpHI pernoHa IMEIOT MOKA3aTeNN HIDKE CPEIHUX 3Ha-
yeHuii mo peruonam L{DO.

Pernonsl, oTHeCEHHBIE K TPETbEMY KIIaCTepy, MPUHH-
MaroT MaKCUMAaJIbHBIC 3HAYEHHS [TOKa3aTeIel, XapaKTepu-
3YIOIIUX JOCTUTHYTHIH YPOBEHBb HAJIOTOBOTO IIOTCHITHANA,
couuansHo-IeMorpaduieckre 1 GUHAHCOBO-IKOHOMHYEC-
kre pakropsl. MUHIMAIIEHOTO YPOBHSI IOCTUTAIOT MIPH-
POAHO-TEPPUTOPHUANTLHEIC (DAKTOPBIL.

[To cymMe HaOpaHHBIX OAJJIOB PETHOHBI, BXOJASIIHE B
TPETHUH KI1acTep, SABISAIOTCS pETMOHAMU-TUIEPAMH, & PETU-
OHBI, OTHECEHHEIE KO BTOPOMY KJIACTEPY, - OTCTAIOIIIIMH.
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Tabnuma 3

Cpeanne 3HaYeHHs] CHHTETHYECKHX IOKa3aTeJeii,
OKAa3bIBAIOIIMX BJIHsIHHE HA GOPMHPOBAHHME HAJIOTOBOI'0
noreHuuana peruonos LH{PO B 2008 r.

IokazaTenn Knacrep | Knactep (Knacrep| Cpennss
1 2 3 TeoMeTpuye-
cKast
JlocTUrHYTHI ypOBEHD Ha-
JIOTOBOTO noTeHImana (X;) 30,90 26,14 48,06 33,86
IIpuponHo-TeppUTOpUAIH-
HbIe GakTopsI (X7) 9,23 20,40 7,40 11,17
CoransHo-zeMorpadutec-
kue Qaxtopsl (X3) 17,86 16,27 19,84 17,93
DHUHAHCOBO-IKOHOMHYECKUE
(axTopsl (Xy) 12,75 13,42 17,73 14,48
CpeHsisi reoMeTpuiecKast 15,96 18,47 18,80 17,70
X Xa X3 X,

X 1,00 -0,04 0,37 0,81

X -0,04 1,00 -0,08 0,11

X3 0,37 -0,08 1,00 0,45

X4 0,81 0,11 0,45 1,00

a)

IMocTpoenHast MaTpHLa TAPHBIX KO3(D(HUIUEHTOB KOP-
peNsIMY MEXAYy CUHTETHYECKUMHU NI0Ka3aTesIMH, Xapak-
TepU3yoUMH pa3Butue peruonos L{OO B 2007 r., BbI-
SBUJIA HAJIMYHME TECHOW MOJIOKUTEIbHOM B3aMMOCBS3HU
MEKy CHHTETHYECKUMH MOKa3aTelisiMu X, U X,, TO eCTh
MEXy JOCTUTHYTHIM YPOBHEM HAJIOTOBOTO MOTEHIHAIA
u (pUHAHCOBO-3KOHOMHYECKUMH (aKTopamu (CM. pucC.
8a). B pesynbrare pacuera cpeHei reoMeTpHUIeCcKOM mo-
Kazarelieu X1 X, f OBLI CO3/]aH TIOKA3aTelb, YYUTHIBAIO-
IV B3aUMHOE BIIUSAHHUE JOCTUTHYTOT'O YPOBHS HAJIOT0O-
BOTO MMOTEHIMAIAa U QHHAHCOBO-3KOHOMHYECKUX (aKTO-
poB (cM. puc. 80).

X> X3 XXy

X2 1,00 -0,08 0,02

X3 -0,08 1,00 0,41

XXy 0,02 0,41 1,00
0)

Puc. 8. Marpuua napasix ko3¢ puunentoB koppeasiuuu (2007 r.)

Knaccugukamnus mpoBoaniachk ¢ HCHOIH30BAHUEM
HEepapXUUYECKOro aNropuTMa KJIACTEpPHOro aHanu3a, EBk-
TUAOBOW METPUKH M MeToJa Yapna (cM. puc. 9).
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PaccTtosiHue o6beguHeHus

Puc. 9. Pe3yabTaTsl MHOroMepHOii KiiaccuuKauu peruo-
HOB [1®O no KomMIIeKcy HHTerpajibHbIX IOKa3aTeei, 0Ka3bl-
BAaIOLINX BJIHsAHME HA (JOPMHPOBaHME HAJIOTOBOI0 MOTEHI[HAJIa
peruonos LH®O B 2007 r.

[To pe3ynsraTram npoBeACHHOM Ki1acCU(pHUKAIIH ObLITO
BBIJICNICHO TPH IPYIIIHI TEPPUTOPHI C Pa3TMIHBIME XapaK-

TEPUCTHKAMHU YPOBHS HAJIOTOBOTO MOTCHIHAIIA, TPUPO-
HO-TEPPUTOPUATEHBIMH, COLIUATEHO-TIEMOTPadHUECKUMH U
(bMHAHCOBO-3KOHOMHUYECKUMH (pakTopamH. B miepBbIii Kiia-
ctep Bomwia Teepckas obmacte. Ko Bropomy kmacrepy
OBLJIO OTHECEHO BOCEMb PETHOHOB: fSIpociaBckas, Tymbc-
kas1, Kocrpomckas, TamOoBckas, Kypckas, MBaHOBcKkas,
Bnagumupckas, bpsackas obmactu. Tpetuit kiactep ObLT
cthopmupoBaH u3 cemu peruoHoB: CMoneHckol, OpioB-
ckoii, Boponexckoii, Kamyxxckoii, Psa3anckoii, benropos-
cKo#, JIunenkoi obnacTei.

Pernonsl, oTHECEHHBIE K TIEPBOMY KJIacTepy, Xapak-
TEpU3YIOTCS 3HAUCHUSIMHU, HAOpPaHHBIMHU 110 BCEH rpymme
CHHTETHUYECKHX MOKa3aTeNIel Ha YPOBHE HIKE CPETHETO.

PernoH, oTHECEHHBIN KO BTOPOMY KJIacTepy, Xapak-
Tepu3yeTcsl Hanboee BEICOKMMHU 3HAYCHUSIMU BEIOpaH-
HBIX [T aHAJIK3a IPUPOAHO-TEPPUTOPUATBHBIX (PAaKTOPOB.
[Ipoune cuHTETHYECKHE TOKA3AaTEIH TOCTHTAIOT MUHH-
MaJIbHBIX 3HAYE€HUH CpeaH BHIOPAHHBIX KJIACTEPOB. (CM.
Taonuiy 4).

PeruoHsl, OTHECEHHBIE K TPETbEMY KIIACTEPY, IPUHU-
MalOT MUHUMAJIbHBIC 3HAYCHHUS CHHTETHICCKHX ITOKa3aTe-
Jeii o IPUPOAHO-TEPPUTOPHATIBEHBIM (akTOopaM. CHHTe-
THUYECKHUE ITOKA3aTeNH, XapaKTePH3YIOMINE TOCTUTHY THIH
YPOBEHb HAJIOTOBOTO MOTEHIMAIA, COIIMAIbHO-AEeMOTpa-
¢nyeckue pakropbl U PUHAHCOBO-2KOHOMUYECKHUE (hak-
TOPBI, ZOCTUTAIOT MAKCUMAJIbHBIX 3HAUCHUM.

[To cymme HaOpaHHBIX OAJIIIOB JTHIUPYOIIUE TTO3UITHH
3aHUMAIOT PErUOHbI, OTHECEHHBIE K TPEThEMY KIIacTepy, a
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MUHHMAJIbHOE KONUYECTBO 0ayuioB HAOpalIH PErdOHEI,
BXOJAIIME BO BTOPOH KIIacTep.

Tabnuma 4

Cpennne 3HAYeHHS] CHHTETHYECKHX IOKa3aTeJeii,
OKAa3bIBAIONINX BINSTHHE HA (JopMUpPOBaHNIE HAJIOTOBOTO
noreHnuana perunonos PO B 2007 r.

Toxazarenn Knacrep | Knacrep (Kmacrep| Cpemmsist
1 2 3 reoMeTpuye-

cKas

JloCTUTHYTBIN ypOBEHD Ha-

JIOTOBOTO MoTeHImana (X;) 23,49 18,05 33,53 24,22

IpupoaHO-TeppUTOPHAIIE-

Hble (akTopsl (X3) 9,12 20,40 8,51 11,65

CorransHo-eMorpadudec-

kue (axtopsl (X3) 11,58 10,34 11,94 11,27

(DUHAHCOBO-DKOHOMUYECKUE

(axTopsl (Xy) 11,90 11,76 14,86 12,76

CpeJiHsisi reoOMeTpuIecKast 13,11 14,55 15,00 14,19

ComocraBisist pe3yabTaThl MHOTOMEPHOU KITacCU(H-
KalluHY, CIeAyeT OTMETHTh, YTO MUPOBOIl (PHHAHCOBBIN
KpH3HC OKa3aJl CBOe HEraTHBHOE BO3NEHCTBHE Ha (op-
MHUpOBaHHE BKJIaJa KaXkJOr0 peruoHa B CO3/aHue 00-
mrero Hasmorosoro nmoreHmuana [{AO. Ecim B 2008 1. 110
cpaBHenuro ¢ 2007 1. B cpeiHEM HaOIrogaJICcs pocT Oan-
JIOB IO BCEH TpyIINEe CHHTETUYECKUX OKa3aTeen, oka-
3BIBAIOIIMX BIMSIHHUE HAa (JOPMUPOBAHUE HATOTOBOTO MO-
tennuaia peruoHos [{®DO (¢ 14,19 6amna no 17,70 6an-
na), To B 2009 1. curyanus yxyamuiaacs. B 2009 r. Ha-
0JTI01aI0Ch COKpallleHUe CPeHero OaJia o Bcel rpyrme
CHUHTETHYECKUX ITOKa3aTenel Ha 2,22 6ajia, TO €CTh 10
ypoBHs 15,38 6ama. OcoOblit UHTEpEC BHI3BIBACT MOJIO-
sxkeHue B Tepckoit obmactu. Eciu 8 2007 u 2008 rr.
pa3BHTHE PETHOHA COOTBETCTBOBANIO CPETHEMY YPOBHIO
cpean obmnacteit DO (14,55 u 18,47 6anna cooTBeT-
cTBeHHO), To B 2009 T. OH OBUI OTHECEH K KaTerOpHH
PEruOHOB-JIUACPOB, HECMOTPA HA TO, YTO Ha6pan MCHb-
niee 3HaueHHWe O0ayuioB Mo cpaBHeHuto ¢ 2008 1. (17,46
bamna).

3TO0 MO3BOISET CACNATH BBIBOJA O CHIDKCHUH YPOBHS
HAJIOTOBOTO HmOoTeHNHana cpeau peruonHos L[DO B
2009 1. B 2009 1. npoUCXOAMT pa3BUTHE AATbHEUTIICH MH-
¢depennmanuu peruonos L{DO (cm. puc. 5, 7 u 9, koTo-
pBIe IEMOHCTPUPYIOT YBEIHUEHIE PACCTOSHUS 00beIH-
HEHHSI MEX]y IEpBBIM U BTOPBIM KiacTepamu). Eciau B
2007 r. paccTossHHEe OOBESIUHEHUSI COCTABISUIO 27 enu-
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Hul, 1o B 2008 I. - 21 equHuny, a B 2009 1. - 60. Ha6mto-
JTaeTCsl TAK)KE W Pa3phiB B HAOpaHHBIX Oayiax MexIy mep-
BBIM M BTOPBIM KJIacTepaMH, TO €CTh MEKIY KiacTepa-
MU, IJI€ PacHoIO0KEHbI OTCTAIOLUE PETHOHBI, U KilacTe-
pamu, I7ie YpOBEHb HAJIOTOBOTO MOTEHIIMaja PEeTHOHOB
COOTBETCTBYET CpPEIHEMY YPOBHIO (CM. Tabu. 2, 3 u 4).
B gacTHOCTH, pa3pbIB MEKAY STUMH KIIaCTepaMU COCTaB-
asr B 2007 1. 1,22 Gamna, B 2008 1. - 2,51 6anna, a B
2009 1. - 2,53 Gamna.

Takum 00pa3oM, pe3ysIbTaTOM BO3JEHCTBHS MHPO-
BOT0 ()MHAHCOBOTO KpH3uca Ha (OPMUPOBAHHE HATOTO-
BOTO MIOTEHIHANa peTnoHoB LlenTpanpHoTo (henepanpHo-
r'0 OKpyra cTano ycuienue quddepeHuanuu peruoHoB
[[®O. O1r npornecchl ObLITH 00YCIOBICHBI POCTOM 3Ha-
YEeHUW MoKa3aTesiel, XapaKTepu3yoluX YPOBEHb HaJlO-
rOBOTO ITOTEHIIHAIA (xl, x3), nokasareiiel « YaenbHbIN BeC
CEJIBCKOTO XO3SIICTBA, OXOTHI U JIECHOTO XO34HCTBa B CO-
CTaBe BaJIOBOH T0OABJICHHOW CTOMMOCTH pernoHa» u «Co-
OTHOIIICHWE UHBECTULINI B OCHOBHOM KanuTaji Ha 1 pyOuib
BPII, kom.». OqHOBpEeMEHHO HaONIONAaeTCs CHHXKCHHE
YPOBHS 3aHATOCTH, 3HaYEHUH mokazarens «CanpaupoBaH-
HBIM ()MHAHCOBBIM pe3ynbTar Ha 1 pyons BPII, kom.»,
«YrenbHBIN Bec 00pabaThIBAIONINX IPOU3BOJCTB B COCTA-
BE BaJIOBOM J00ABJICHHOW CTOMMOCTH PETHOHa, B %o».
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